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GENERAL INSTRUCTIONS TO THE EXAMINEES :
(1) il seuym 3199 v -9 oA srtaarm: T )

Candidate must write first his / hegagmﬂ the question paper compulsorily,

@ wft e m¢%§3§1 w
i

All the quest compulsory.
(3) Wedeh W 1 I A Fe-gfee 6 6 Rl | l

Write the answer to each question in the given answer-book only.

(4) Fom el & areatis e §, 59 it 3 39 v wy # fed

For questions having more than one part, the answers to those parts are to be written
together in continuity.

(5) wr-vA % sl & swiel s f et w6 gfe /sy s 25 o e v 3 9
Caf kiRl

If there is any error / difference / contradiction in Hindi & English version of the question
paper, the question of the Hindi version should be treated valid.
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SECTION - A
1. wEfemedw
Multiple Choice Questions :
(i) - HEn w0 2 w2
(30, < (3) T et
(H) =qa9E (@) mﬁﬁﬁ?ﬁ

(ii)

(iii)

{iv)

The main object of Not for profit Organisatipng T
(A) To eamn profit :

(B) Publi
(C) To do business ¢ Welfare Work

(D) None of the aboye

wrEEr de % 3 i oy o
(31) A _ e B
(|) $g 9w 'f%} )
Partners are not entjtléc “igq‘fgm L3t
(A) Salary o Wm?““ 1 the absence o
0° r °1%€ Of Partnepgps
(C) Fees & Commission () ;I']“';S;n mm ip agreement
a it
AT W i T §
() =l g @) e
Sy
(A) Irafas g @ Fﬁ%qﬁi ‘
Mature of revaluation accoung fi T i
(A) Personal account 1 '
{C) Real account {H?j Eﬂm!nal ACCoyp
ARt T 3 ST, S i ma:‘;““htse
() 8% B3 A &
(| 12% @ 145;
? ° Pt tP1e T & company can pay jyer,
A) 8% on call

©) 12% E ::% Madvancy o

%
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(v) TEOTET B
(37) ot & Tt (®) % I
(@) <Ol o T (8) T & g T
Debenture holders are : 1

(A) Owners of the company

(B) Customers of the company

(C) Loan providers of the company
(D) None of these

(vi) TR O F Fwen 3§ afafia el o wwd §, T 8

() Theeita o (@) it
(#) =S = (7) ufEdE =
The debentures which can be converted into equity Shares are called : 1
(A) Redeemable debentures (B) Registered debentures
(C) Bearer debentures (D) Convertible debentures
(vii) 14128 % wwe va wrfiest % wm 6 am'ﬁr =i ﬂﬁlvﬁeﬁﬂ et &
@) sHftrpa §of
Total amount of share in equity and liabilities part of the Balance Sheet
includes the following : 1

(A) Authorised capital

(B) Issued capital

(C) Subscribed & paid up capital
(D) Reserve capital

(viii) T & TR wfngfy & v i fofes 6 fafy #, of g 6 o 5 R em

=t A ffn s ¢

(37) =1 @ (/) OIS G

(H) =T st E@ @ % am

In the case of issue of debentures as collateral security, if entry is passed, which
account will be debited 7 :

(A) Loan account

(B) Debenture account

(C) Debenture Suspense account
(D) Bank account
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(ix) Terefta R 3wt 2 &

(#) st  fam (@) W+ fem
() wwarit % fom @ ot 3 ferm
Financial statements are useful for :

(A) Employees (B) Managers
(C) Shareholders (D) All of above

(x) PeddsRmemsdl ma =i

(3) ¥ (=) ey fafy e
(7) FEHA TR (@) e e
Which of the following is not employee benefits expenses 7

(A) Salary E (B) Provident Fund Contribution
(C) Repairs of Factory Machine(D) Payment of Gratuity

(xi) BAETEE fa22 8 F6 590 v T il

(3} 1 ) Eﬂtﬁ

@) 10 Jpﬁ‘;p 1000

In common size Balance shéet, total of Equiy v

be equal 1o & - G D ¥ el Liabilities are assumed to
(A) 1 ® b (B) 100

(C) 10 (D) 1000

(xii) =% 365 ﬁqﬁwmﬁmhmmmﬁammmﬁ
(37) T sitea smafy ¢ S
() e qrEm aEfy
() sitem T s
(8) = HmE Aty
If 365 days is divided by the T
(A) Average age of Inimtm_:de Payable Turmnoyer Ratio, j; becan, :
(B) Average Collection Peripg e
(C) Average Payment Periog
(D) Cheque Collection Period
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2. ﬂ?ﬁﬁ?ﬁﬁ‘{ﬁ'ﬂﬁ

Fill in the blanks :
() smowEEEiEm ) (am/em)

Intereston Drawingis _ for firm. (Income / Expense) 1
(i) S =5 g e i ferfie srfa g el & | (e gt / B )

The Maximum Capital written in memorandum of association of a company is

called __ (Authorised Capital / Issued Capital) 1
Gil) IO WAE R 8 # | (fRn/fedie)
Rate of interest on debentures is . (Fixed / Fluctuating) 1
(iv) o ot =t sifvan o foffim fea omen 8, @ ofegfr ofifem e &
(T /=)
When debentures are issued at premium, Securities premium account will be
. (debited / credited) 1

(v) srafir faerem, fergein <t weies & w)
Trend Analysis is the technique % 3 S :’E#E” s Afialysis, (Cost / Financial) 1

(vi) ST ST o wY H w7 o g | (30 )
Liquidity ratio is also known as Test ratio. (Acid / Metal) 1
3, SAfeTEETS 3

Very short answer type questions :

() el 2w & A v <t a3 sy i g el @ |
Write the name of any two items which do not appear in Receipt and Payment
account.

(i) 3 3T ot A 31 F ey wted go asen & | 2 A 1S R S fow w
van R E Pl aw o' @ S & | e ST ST e 7

A and B are partners in a firm, sharing profit in the ratio of 3:1. They admit C for
1/5™ share of profits, which he acquires from A, New profit & loss share ratio will be 1
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(iii) sfim win &1 ed == |
Give the meaning of Calls-in-advance.
(iv) raftad-tg wmoeEl & w1 s R 7

What is meant by non-convertible debentures 7

(v) ‘ot ferfives’ 3 2 100 T14 4,000, 9% FO9H, 4% 73 W Pl | 7T % i

Tm wfafe &fad |

P Ltd. issued 4000, 9% Debentures of T 100 each at 4% discount. Give Journal entry
of issue of debentures.

(vi) af T 5,00,000 % v e Frifia f o, Teg 10% Sifirr o vivgsfry &, ot
HOIGAT & TG it = i = Eef ?
If debentures of T 5,00,000 issued at par, but redeemable at 10% premium, what
will be the amount of premium on redemption of debentures 7

(vii) wrw Fafige 3 ¢ 4.m,mnﬁﬁiﬁﬁ*ﬁﬁ#m-@mﬁﬁﬁf e vy &
form 7 92 wfy wwoE it @w A R |$ﬂnﬁ%ﬁmﬂiﬂmi#nﬁx T Hifra |
Manas Ltd. purchased its own debentures of the face value of ¥ 4,00,000 from the
open market for immediate ;;annetlath@!ﬁl per debenture. Caleulate the amount

of Gain on cancellation of debtntfl:l%?i:‘} :
(vill) Tt s o gt w7,
What is the nature of m}qﬂ:ﬁi on debentures ?
(ix) mﬁ;mﬂmﬁ:&aﬁﬁﬁgﬁﬁ?ﬂﬂﬁm{ﬁ%mm |
Name the two mai';ijﬁnanuial statements prepared by a company,
(x) Tt faefta Rt =51 faverom =i w0 § 7
Why do investors make analysis of Financial Statements 7
(xi) & & wrman fagemor i 2 ot Fwa |
Give two differences between horizontal and vertjca] analyss,

{xii}qmmmﬂmrmamﬁagwﬂmmﬁﬁamgmaﬁmhm .
40,000 &,

The inventory turnover ratio of a company is 4 and

! its cost
operations is ¥ 240,000, then average inventory wil| pe ? B of Tevenue from
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SECTION-B
TS 9 -

Short answers type questions,

4. Frerifia gEmel & == A afi S sna-em e 6 e £

4

01-04-2019 THET 51 15,000

M TH == 5,000
31-03-2020 EEAR RG] 6,000

Frfim o ==y 10,000

2019-20 79 % g 50,000

UTH ==
From the following informations, calculate amount of subscription, which will be shown
in Income and Expenditure Account. 2

4

01-04-2019 Subscription in Arrear 15,000

Subscription 3,000

received in advanc
31-03-2020 Subscri E T@% GO 6,000
Eulﬁ |g 10,000

received in advance

Subscription received 50,000

during the  year

2019-20 Sz

5. P QUE e amden # | P weks w it wam fafy 22,000 791 Q WIS WE it wfEm

fafer =t 7 4,000 a9 v SR HTR | 3RO W 12% A g H S e s # | ad %
I B TR 9T =T 1 0T i |
P and Q are partners in a firm. P withdraws T 2,000 at the beginning of each month.
Whereas, Q withdraws ¥ 4,000 at the end of each month during the whole year. Interest
on drawing is charged @ 12% per annum. (Calculate the amount of interest on drawing at
the end of the year.

6. T EH N Gft T 4,00,000 B 7 sivEm @ T 60,000 T HHIE TE T 10% # | @l

wea srfiremdt & ot @l 3 e o e o g Hif |

Capital of the firm is ¥ 4,00,000. Normal rate of return is 10% and average profit of the
firm is ¥ 60,000. Goodwill is to be valued at three years purchase of super profits.

Calculate the value of Goodwill.
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10.

11.

12.

T FR A S 4 % T H i A e s a1 S S e i 13 e e
o wreiw 24 8, ok @ T & 2/9 3R A & 1/9 Fn & o 7 1500 T w (oftferem)
TG IR | S T R AT e ufafat dfi |

X and Y are partners sharing profits in the ratio of 5:4. They admit Z in the firm for 1/3%
profit, which he takes 2/9" from X and 1/9® from Y and brings T 1500 as goodwill
(Premium}) in cash. Pass necessary Journal entries on 7's admission.

wiergfer sitfivam oftn & = <t 3vam fafn |

Write any two uses of Securities Premium Amount.

a9 ferfres 3 vare fafide # 2 6,00,000 % vk woft w1 | oy ffire 3 2 HER
5000 T 37t 1 20%% shifirerm T dom fefires it v ¥g ) el amg fires B et
i ravEE FHw wfafet dif |

Yaashu Ltd. Purchased a machinery from Angel Ltd. for ¥ 6,00,000. Yaashu Lid.
5,000 Equity Shares (@ ¥ 100 each at 20% premium. Give necessary Journal
books of Yaashu Ltd.

1ssued
entries in the

!
Toraeft fefire 3 2 10 71 T 2 vl o 15000 T 3t % o e ey
T | F= SR ol 2 60,000, ¥ 3 9f .L WA lmﬁ#mmmfﬁm
o e R TR 3 e R AR, s it o e s i |

o
Priyanshi Ltd. had invited application or 15,000 Equity shares of ¥ 10 each at
of T 2 each, The total appl_'t ”néi""mnney received (@ T 3 per share was 7 60
the kind of the subscriptign“and give journal entry for application
% :
Calculate the number ofighares applied for also.

4 premiym

MONEY recejyved.

‘w fefieza e 100 =T 3,000, 7% 9 T W Foifa e, fra
B R | wE . o et i Prde wfaft S

S Lud. issued 3000, 7% Debentures of T 100 each at par, which are
premium. Give journal entries for the issue in the books of § Lig,

HI 5% Yifirg
Cpayable at 504

‘w fafide’ 3 € 1,00,000 3ifa wea % mnum‘rimumﬁa%@mhg _
ﬁmmﬂiﬁﬂmﬁmmﬁﬁuﬁﬁﬁﬁmlmﬁnﬁmmmmﬁ! 79 g
X Ltd. purchased its own 1000 debentures of the face valye of 0

market for ifimediate cancellation at T 97. Pass Jjournal' entrj

T I;m},ﬂﬂﬂ ﬁ'nm ﬂlﬂ E"PEI‘I
es,
debenture is ¥ 100.) (If face value of each

SSyif-Agepyntancy
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13, ot e 35 v e - R

(i) wETEE s (ii) =HoE

Write the Head and Sub-Head of following items : 2
: i :

(i} Proposed Dividend (ii) Debenture

14, Fr=fafas gamat 3 qummen e tam $ifi

CEL| ?
ae a grfie
T 6,000,000
HeEaEicER| 2,00,000
4 | 8,00,000
Tt
wreft ey fery 6,40,000
=Te F et 1,60,000 00?.{
! " %@ ' "l
Prepare common size ¢ sheet from the following information :- 2
Particulars L4
Equity & Liabilities
Equity 6,00,000
Long term Debt 2.00,000

TOTAL | 8,00,000

Assets
Fixed Assets 6,440,000
Current Assets 160,000

TOTAL | 8,00,000

15. afg ymfem wi% T 40,000, I6 F4 T 1,00,000, FE-=4 T 10,000 B, 7 Jifom w2

% 35,000 Bt = T A 6w W |
If opening stock ¥ 40,000, Net purchases T 1,00,000, Direct Expenses T 10,000 and
closing stock is T 35,000, then caleulate cost of goods sold. 1

+*
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16.

17.

10

e fefirds & wreg TR ¥ 60,000 ] | TR 6L 39 3 : 1 7T A SO 2251 1 R
TRl (e) 1 T I |

Current liabilities of Jatin Ltd. are ¥ 60,000, It's current ratio is 3:1 and Liquidity ratio is 2.25 : 1.
Calculate the value of Inventories (Stock).

T -g
SECTION - C
foreferfiam qemnant & sma-= w o fowm 9 aveh Rt £ ofi 3 it
01-04-2020  01-04-2021

() (T)
I T =i 2000 200
St i e 1200 1200
T B A T 400 600

T 2020-21 % SR T & TETTHE € 10,000 |
Calculate the amount of Stationery to be shown in Income and Expenditure Account from

the following information :
m-m-mu @%&m

(T
Stock of Stationery Eﬂ{lﬁ"
Creditors of Stationery <L 1200 um
Advance paid for & =% 400 600

Stationery 'S \
Amount paid for Stationery during 2020-21 was T 10,000,

firn, g 3t e v A 5:3:2 % ST & WEER | I B e} vt
2 80,000 T ) A & o R | af v ot F g o el X AR B om0 &
FT 8 = ot | =@l 2020-21 % F W A T2,50,000 F w9 3t fwa

vt 1 T - Frem T |

Priya, Suman and Shalu are partners in the ratio of 5:3:2. A guarantee is given to Shajy
for a minimum profit of ¥ 80,000 per annum by the firm Any deficiency in that amount
will be borne by Priya and Suman in the ratio of 2:1. During the year 2020-21 the firm
earned a profit of ¥ 250,000

Prepare P&L Appropriation A/c of the firm.

§S-30-Accountancy
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19. ‘' 3R 7' G W o woe -l Al gu AR § 1 39 W w14 R o wd
waw foar | w1 & e w3 Prcrffiaa el e d
(i) W99 =6 F1 9 FA: T 10,000 7 T 4,000 8 w9 99 |
(i) wefar = wefin =1 e 9 T 1,000 7 T 3,000 # %9 R
(iii) 2Rl 9T T 2,000 T SEG 7 A = A |
YU ST & B o T B A W S |
A and B are partners sharing Profit and Loss equally in a firm. They admitted C in the

firm for 1/4™ share. On admission of C, they take following decisions :
(i) The value of Building and Stock is to be appreciated by ¥ 10,000 and ¥ 4,000

respectively.
(ii) The value of fumniture and Machine is to be reduced by ¥ 1,000 and ¥ 3,000

respectively.
(iii) Make a provision of T 2,000 on debtors for bad debts.
Prepare revaluation account from the above information in the books of the firm.

20. a2 wre] aE 2.5:1, T A 16 ¢ 1 T4 % 90,000 B At =e] weafeal,

ey e et i 1 S T ﬁ G
1i is 1.6 : 1 and working capital is ¥ 90,000, find
urrent

If io is 2.5 s
miﬂﬂﬂl:l;‘r:él :j?;rn:nt Ass Liabilities and Stock.

TUE—-§
SECTION -D
- + e a5 et 5 2 3 e § 14 W w ™ H Y e 3 o v
2 gmﬁﬁ;,?mw.mmﬁmaﬁmmﬂ?ﬂ%ﬂiﬁiwﬁwﬁwﬁnmﬁm:

e Q) e | ()

: 50,000 | sttt 35,000
6 ol 10000 |G 15,000
af g 16000 | 10,000
A HE i 2t
TR 00,000 1,00,000

—

[ ]
X 35w A

‘ . e 3 fore 2 30,000 T |

() o s R AT 00 % ot 5 s e P 2

(ii) :ﬁ?mﬁf?&fﬁ'“; nfeion F: 30,000, 3 12,000 W& ¥ 8,000 o fém man
(iii) , T i

7 A e it FIFAT |

SS-Eﬂ-Al:muntnncf
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A and B share the profits of business in the ratio of 5:3. They admitted C into the firm for

1/4"™ share in profits which is to be contributed equally by A and B. On the date of
admission of C, the Balance Sheet of the firm was as follows :

Liabilities (T) Assets (2)
A’s Capital 50,000 | Machinery 35,000
B's Capital 30,000 | Furniture 15,000
General Reserve 16,000 | Stock 10,000
Creditors 4,000 | Bank 40,000
1,00,000 1,00,000

Terms of C's admission were as follows :
(1) Cwill bring T 30,000 for his share of capital and goodwill.

(ii) Goodwill of the firm has been valued at 3 years purchase of the super profit of T 8,000,
(iii) Machinery, Furniture and Smu:k are revalued at ¥ 30,000, ¥ 12,000 and ¥ 8,000

respectively.
Pass necessary journal entries from the above information.
=1/ OR
L, M 3t N e ot & 2:1:1 % = e gu o qom v (Fagan) 31 wid, 2021 =t

frgan 13 01 =, Eﬂilﬂﬁﬂiﬁﬁw apTa dted o T e E |

?ﬁlﬁr(ﬁ?@ﬂ

ot ﬁ?“tﬂ et ®
—— O M T A =g 40,000
T 20,000 |&¥Em 20,000
gft - h 60,000
L 1,00,000 iTer 80,000
M 60,000 =Hie 50,000
' N 40,000 | 2,00,000
2,50,000 2,50,000
o oft 7 T v o -
a1 fafy =t & =t wnfa w1 qeaie T 36,000 W |
arrarl % it @A da A |
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L, M and N are partners ina firm sharing profits in the ratio of 2:1:1. Their balance
sheet as on 31* March, 2021 was as follows. They decide to share the profits equally

w.e.f. April 1, 2021,

13

i Balance Sheet
Liabilities (T) Assets (%)

Outstanding Salary 30,000 | Cash at Bank 40,000
Reserve 20,000 | Debtors 20,000
[:apitaf . Stock 60,000
L 1,00,000 Furniture 80,000
M 60,000 Plant 50,000
N 40,000 | 2,00,000

mﬁ 2,50,000

Y

It was also
The goodwill of the firm at this date be valued at ¥ 36,000,

Prepare Partner’s Capital Account.

22, wur f, 3 7 10 aet 20,000 FHA

i 39 v 2 ot :

FTeE 7 yTH B |
| WA v} ot FUEIA

Rt 4,000 st 3 frg I
Iyﬁgﬁaﬂn

e it G|

e <1 ! § AT

' 35‘3“-ﬁmuuhtancy

I w7 4 (Shifir A,

it 10% Wiftram o Friv &7 smden o smitm i

sz T € 4 3R 99 wum T 3t w0 w1 50,000 3590 & fag
| 10,000 3 o e T3 TR A s o e 1 4w
ﬁqﬁmumﬂﬁﬁrmmnﬁmmﬂammﬂm%um
(o ot i e e W e S T A T w3
afe 3w <61 70 A o e W g g R )
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Sanjana Ltd. invited applications for the issue of 20,000 equity shares of ¥ 10 each
at 10% premium. The amount was payable as follows :

On Application T 4 (Including Premium), on Allotment ¥ 4 and remaining of First
and Final calls.

Applications were received for 50,000 shares. Incomplete applications of 10,000
shares were cancelled and amount was refunded. Remaining applications were allotted on
Pro-rata basis. Excess application money is used for allotment. Vijay, who applied for
4,000 shares could not pay allotment and First and Final call money and his shares were
forfeited. All these shares were re-issued (@ ¥ & per share as fully paid up. Give necessary
journal entries in the books of the company.

23, o H B wedres fRufin  wrfor wiafirat v, afe sovem o 3ifFa TE T 100 R
iy 2,000, ?%mnmmﬁpﬁaﬁa‘tgmhnmummwmm1

(i) 3,000, 9% vz 7 mmﬁﬁhaﬁs%q o1 T T 110 9 e fén e |
Give journal entries in each ufﬂlhe Tollowing cases, if the face value of a debenture is
T100: Qu’

-'-
(i) 2000, 7% debentyféissued at ¥ 100 and repayable at T 110.

(i) 3000, 9% debenture issued at T 105 and repayable at T 110.
AT [OR

BR 1. 3 2 10,00,000 3% 9% st a1 Fonfort o sy e

(i) T 5,00,000% 9% Sorsi F1 10% 7E T 4 0 |

(i) vt for. & 2 2,25,000 waf 3 <61, FEH WA -FeREAET IHHI X 2,50,000 I Yo
& 9% e Fntfira fet |

(iii) 5 B T 1,25,000 1 7w Feran | o sl % w9 3 9 < I 2 2,50,000 % 9%
RO T A | Freeht S peen o wfafR A |

uﬂﬁ?.sﬁgﬁﬂﬁﬁaﬁawﬁ:&ﬁﬂhﬁl
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BR Ltd. issued 9% debentures of T 10,00,000 as follows :

(i) 9% Debentures of ¥ 5,00,000 at 1 ﬁmt for cash.

(ii) A machine of ¥ 2,25 ﬁfx : Priyanshu Ltd. For the consideration of it,
9% deben %& ﬁgdpw:&lh a4 nominal value of T 2,50,000.

(iii) Taken a Loan of ¥ 1,25,000 from Bank and deposited 9% Debenture of ¥ 2,50,000

b |

as collateral security to the bank, which recorded in account books. Give Journal

entries in the books of BR Lid.

—






