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Note :- Answers may be written either in English or in Hindi;

but the same medium should be used throughout the

paper.
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Attempt anY five questions'

'4l/ questions carrY equal marks'
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t. (a) Explain the concept of scarcity' choice and opportunity

cost. Show how the production possibility curve solves

the problem of allocation of resources in an economy ?

(b) Explain the concept of consumer surplus' 13J
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How are the diminishing marginal utility and negatively

sloped demand curve related ?

(b) What are the main determinants of elasticity of

demand 'r I1,9

(e+) qefi qiqid w*Frdr qti x'n.qo 6f,rq qrd frr
q*' f*.q ez6n t RqRrd t ?

(q) 'f'r ql dq * frqir+. ict aia-6"Fq t ?

(a) Explain the consumer equilibrium with the help of

indifference curve analYsis.

(b) How will you separate the price effect into income effect

and substitution effect with the help of indifference curve

analysis ? 9,1|
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(o) Distinguish between diminishing returns

diminishing returns to scale'
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to factor and

(b) Why is the short-run average cost curve U-shaped ? l0'10
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Explain how international trade takes place when there are :

(a) Absolute cost differences

(b) Comparative cost differences' Also explain the criticism

of the theory of comparative cost differences' 'l'13
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(a) Explain the concept of economic rent with suitable

diagqams'

(b) What are main features of oligopoly market ? l3'7
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7. (a) Compare the price and output levels under monopoly

and Perfect comPetition.

(b)Explaintheshort-runequilibriumconditionforafirmunder

. monopolistic competition' 10'10

(sr) \rfirfer*-R qg T:i effiFrdr * €lid'id qtcd qq

Tflr({ 41 gffiT eifqq t

(q) qfiTFrsTRm vRdFl-m * 3i?r'td \r*'s{ * 3rfl-firet{

rigq sl |eTfr 61 qrcll qitqq t

8.Writeshortnotesonanylwoofthefollowing:10'10

(a) Care for Protection

(b) Pricediscrimination

(c) Public good

(d) Marginal ProductivitY theory'

ffi d qt {iletR M tuFqA :

(a) riieflqrq + qq ii d-d

(b) stqf, frtq

(c) qTffi;rs. 4q(

@ qIEIkI TffKqm Ttr"sT<r r

r00
4410


