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General Instructions :

| et

(i) This question paper contains two Parts — A
and B.

g WY U 9 - F U & | fawrfea €

(1) Both Parts A and B are compulsory for all
candidates.

ﬂﬁwamaﬁﬁﬁqﬁ&aﬁﬁ%fﬂqaﬁaﬁ%[

(i) All parts of question should be attempted at
one place.

forgt of 97 & Gft vl & IR UH @ W™ w5
Part - A
WIT — 31

Answer the following questions :
P oAt % IR T

-

1x8=8

Choose the correct option :

e fameq =1 w97

1. . Life membership fee received by club is
shown in
(@) Balance Sheet
(b, Income and Expenditure Account
(¢) Receipts and Payment Account
(d) none of these.
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(ay " e g &

(b) 39 T =g @R |
(c) W&T@Ti;l@ﬁﬁ
(@) TP

In ordinary Partnership maximum number

of partners can be
(a) 10 (b) 20

) 50 - (d) 30.

U& WG ERRT O WEERl Bl sifusean 9@ 8t
w

(3 10 (b) 20

(c) . 50 (d) 30.
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3. Receipts 'and Payments Account is a

statement of

(a) Assets

(b) Liabilities

(c) Assets and Liabilities

(d) none of these.

Il Qo A @iel O fearor &
(a) Ul &

(b) T

(c) -3l 2T =

(d) FH 9 HE 7@

In the absence of Partnership Agreement,

interest-on partners' loan is paid by the firm .

(@) 4 % p.a. (b) S % p.a.

{c) 6% p.a. (d 8% p.a.

4.a8ka§$n con
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FRIER F9Ed o 3w | WRiER] a? FOT W FH | 6. Profits of last three years were Rs. 6,000,
&R = &1 PR R S & | Rs. 13,000 and Rs. 8,000. The value of
g goodwill at 2 years' purchase of average
(a) 4 % p.a. : _{b} S % p.a. pfoﬁt will be
(c) 6% pa. -~ (d) 8% p.a. (a) Rs. 81,000 ° (b) Rs. 9,000
() Rs. 18,000 (d) Rs. 27,000.

S. Partnership agreement can be
fuget = st & o9 6,000 To, 13,000 Fo T

(@) oral . (b) . written
. 8,000 To | EEMd 6 Tod A & & 2 I8
(c) oral or written ' (d) none of these. ¥ F9 W BT
IR FEFC & Fehal & (a) 81,000 %o (b) 9,000 Fo
(a) Maw . y/ 18,000 To (d) 27,000 %o
' - 7. Bonus shares are issued to
(b) TeifEa |
' (a) Equity shareholders
(© Hifes a1 fefag (b) Preference shareholders
o (c) Debenture holders
(d) T F =1 78 .

(d) Secured creditors.

5 &f 24 ' | @9, #s80 con
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(a) EeT SRR

(b) YRR sfemrieEl

(© o

)g; R SRR F

8. Shareholders of a company are

(a) Owners
(b) Creditors

(c) Managers

" {d) none of them.
T HUA & YR A ¥
() ®W (b) TR
() T=HH (d) TH / FIS Tl
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State whether the following statements are 'True’

or ‘False' : |  1x6=6

9. Income and Expenditure Account is a

Personal Account.
A TE T Gl AT @ B

10. A minor can also be admitted as a partner

in a firm. hups://www.jharkhandboard.com
T AeierT $ ft &5 § WEER ® we o
ST FHT R

11. Jharkhand Academic  Council is a trading

organization.
FraEve stufay afeg e sramfas dreT 3

agl.asem con
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" 12. Debentures cannot be issued at premium.

sors shfae oX Foifie =@ femar ST EReT gl
13. The liability of a partner is unlimited.
R e iR 2
14-. Shareholder is a creditor of a company.
e e et LT
15. Calculate the amount of medicines to be

debited in Income and Expenditure Account

of a Hospital on the basis of the following

information :
| 1.4.2016  31.3.2017
Rs. , Rs.
_Stnck of medicines 9,000 * 1,24,000
Creditors for medicines 2,24,000  1,88,000

Amount paid for medicines during the yeér
was Rs. 6,79,000. 4.
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T o HUR W T @l & 37
ﬁmm@ﬁﬁﬁﬁzﬁaﬁmﬁwaﬁﬁrﬁr

?ﬁnﬂwﬁﬁr@t

1.4.2016  31.3.2017
o Ho

el W ww 9,000  1,24,000

TaneTt & fow @R 2,24,000  1,88,000

a8 R # @l & feu fem omn yae
6,79,000 %o |
16. A, B anci C are partners sharing profits in
the ratio of 3 : 2 : 1. Th’ey- agfee to share
profits in equal proportion with effect from
1st April, 2017. You are required to

calculate sacrificing ratio and gaining ratio.

4

10a@fadh con
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H,EWFH@W%?T}[W‘Q\TH%3:2:1‘$
s ¥ stea §1 1 i, 2017 & Y9 @ &

onit & e g A fawfia wE & o’

THd B &1 MU W A aT ammf??r
AT I TOET AT & 1

Prashant Ltd. issued 10,000 equity shares
of Rs. 100 each payable at Rs. 20 on
application, Rs. 30 on allotment, Rs. 30 on
first call and Rs. 40 on second and final
call. All the amounts were duly received.

Prepare Cash Book in the books of Prashant
Ltd. 4

mrrf%&qé-s#uﬁm 100 To a1 10000 T

Wﬁl"sfﬁqﬁﬁﬁl 20 o HEEH W, 30 To AT

W, 30 o WY AT TN 40 To R W R

!hmq?%q%mﬁwﬁwmwgﬁzﬁ.'
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18. P, Q and S are partners in a firm sharing

1573 -| 12]

profits in the ratio of 4 : 3 : 1 respectively.
It is provided in the partnership deed that
on the death of any partner, his share of

goodwili was to be valued at half of the

~ profits credited to his account during the

four previous completed years.

Q died on 1st January, 2018. The firm's

profits for the last four years were 2014 —

Rs. 1,20,000, 2015 — Rs. 80,000, 2016 —

Rs. 40,000 and 2017 — Rs. 80,000.

a) Determine the amount that should be
credited to Q in respect of his share of
goodwill.

b) Pass Journal entries for adjustment of

goodwill. 6

1 %g?-};s%_ﬁn com
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P, Q¥R S FWN 4:3: 1% IR 5o A

et §U U WH H GRRR § 1 Rierl dee § g%

ey of & R aERR #t o @9 W 3§
@i & e &1 qeaed fee IR qor a9
3aF @ ¥ o Y T o & ey gog W e
ST |

1 SFadl, 2018 & Q &t Tg & T | T IR FN

H%H & & o 2014 — 1,20,000 Fo, 2015 —

80,000 To, 2016 — 40,000 o, T 2017 —

80,000 %o |

a) 39 U it o =T R w5 wfg |
- 39 e & gy o s fear s

b) A % FIRNH & S & wfafeet &t

Rajkamal Ltd. was founded for purchasing
‘Astha Ltd. with an authorized capital of
'Rs._ 8,00,000 divided into 8,000 shares of

Rs. 100 each. 5,000 shares were issued as
fully paid-up to Astha Ltd. It issued
remaining shares to public at a premium

of Rs. 10 per share payable as Rs 30 on -

13 of 24
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-application, Rs. 50 on allotment (including

premium) and balance on first call.

All the money were received except a
shareholder holding 200 shares failed to
pay the call money. Company forfeited his

shares.
Pass necessary Journal entries in the books

of Rajkamal Ltd. 6
T feiee S e o fefaes it %

O ¥ Y 8,00,000 To Tt JGFHA Y& & W,
a‘lmwomaﬁst}ooaﬁﬁﬁﬁﬁﬁﬂﬁﬁl
5,000 3 Toia: bl €9 § e e ®
ﬁﬁﬁaﬁnﬁaﬁtﬁﬂwﬁa’rmaﬁmﬁo
Wy w® frife R S 30 To FWEEA W,
50 o Mz W (Hfaw whea) Ton amn wuH
FrE W T &

eft it s & fak o STvMRT @ Sl

fra% TE 200 Y & S AT B AR ][ H-
STETE @1 FO T IFH I o H e
ETE e @ sl W HEwEE S
yafeedr s |

Iéglcﬁs@ﬁ‘cor_r
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20. Ranchi Ltd. issued 6,000, 10% debentures mmerce Part - B |
of Rs. 100 each at a premium of Rs. 10 per
‘debenture payable as follows : | T —.Er'
On Application Rs. 25 | 21. Amit, Sumit and Sudhir were partners
' 2 3 3
On Allotment Rs. 45 (including Premium) sharing profits in the ratio of Z, 75 and 75
On First and Final call Rs. 40 respectively. Their Balance Sheet on 31st
The debentures were fully subscribed and December, 2017 was as follows :
all money was duly received. Prepare Cash Liabilities | ‘mount Assets Amount
Book and Balance Sheet in books of Ranchi (Rs.] (Rs.)
Ltd. 6 Capitals :
i e ¥ T@® 100 Fo T 6,000, 10% Amit 16,000 Buildings 18,000
5 A% coih Sumit 12,000 Plant 14,000
ﬁ T;Iﬁ-{ 10 %o QT : ' Sudhir 10,@00 ' 38,000 | Motor-car } 4,000
o, S 39 WHR e % | Reserve | 5,000 | Stock 10,000
3T W 25 %o | R Bills Payable 2,000 [ Debtors " 7,000|
o Creditors 8,000 | Less: Provision 1,000| 6,000
HEEA | ~ 45 Bo (Sifeam afew) o | Cash at Bank 1,000
W9 T W aeFT W 40 To . 53,000 53,000
o ] - Sumit retires on that date on the following
wwmﬁ@@?wuﬁ?wm orrm | ~
e g T e e e # g § dee , ' |
& qur I fegr 4R &F ) 1)  The goodwill of the firm is to be valued
* at Rs. 7,000. ;
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. ' Buildi are to be 3
{i) Stock and Buildings __ i, ﬁfﬁﬁ aﬂ'{ oY WEER & E’TW E 5
appreCiatEd b}" 10%. ﬂ; 3431:"?[ ‘ﬁ‘ YT &7 ﬁ"i:na:r E;{ﬁ %
iii) Plant and Motor-car to be depreciated 31 ﬁ'.g'lrﬂ 2017 I 3T &@ =T v 91
5 {&HH - {&H
by 10%. (To) (To)
iv) Liability for the payment of gratuity to ?ﬁ:
. S 16,000 18,000
workers Rs. 2,000 is not yet recorded T 12,000 14,000
T the books but the same is to be TR 10,000 38,000 | HlZT-TE 4,000
9y 5,000 | &TF 10,000
ided for.
provi CORT 2,000 | e 7,000
v) Provision for bad debts is no more ST 8,000 | g : WEaWR 1.000| 6 000
necessary. ﬂ"ch'. 4 Uhs 1,000
| 53,000 53,000
‘vi) It is decided not to maintain Goodwill
| e w= gl = owdt wosEsw wew
Account in the boéks. FATE
| : - &Y F =l St
‘You are required to prepare Revaluation, il T %q@:' 7,000 ¥o X
| ST 1

Account gnd Partm;gﬂs‘ Capital Accounts. 8
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i) W T 9o H 10% ¥ g forar T 8
iii) W T WM F 10% ¥ wied fe
ST €
iv) HHURE ® Tegd % gEH & e
. 2,000 To F IMAE W <@ YD H Ael
v) 3w wmul & ol ween s HE R
JEVIE T & |
vi) g ol foear sen @ f =fa & g °
AR & @1 SR |
ST AT @A a9 WERR & e @
TR T B
On 1.4.2012 Ratan Ltd. issued 20,000, 10%
Debentures of Rs. 100 each at par which
were redeemable on 31.03.2017 at 10%
premium. On the date of maturity, the
decided to redeem 10%
Debentures out of profits. The statement of
Profit and Loss Account had a credit
balance of Rs. 25,00,000 on this date. Pass
the necessary Journal entries in the books

of the company for the redemption of
debentures. 8
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| ae, 2012 F @ BT ¥ 20,000, 10%
FU-0F TS 100 o A GH-ged W it o
S 31 T, 2017 B 10% HAHEE | MY T
g fifs | w3 10% B H A o
3 farfifed & 1 faolg forar | S fafg & Fet
¥ w-geT faerer & 25,00,000 Fo H A I
a7 FA Bl QEh § WU-gE & A & ol

. IavEE A4l iafedr Hifag |

23.

Draw up a proforma of Balance Sheet as per
requirements of Schedule III of the
‘Companies Act, 2013. 4
S s, 2013 @ SFEREY 111 ®Y smee
& IFER F & Rafa faeror &1 wrey i)
OR / Agar
How would you differentiate between

Hardware and Software ?

mwm%ﬁﬁmmmm
HO ?

20PYpse con
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24, The comparatwe figures of RS Ltd. and Modi

Ltd. are given below :

RS. Ltd. Modi Ltd.

8 (Rs.) (Rs.)
‘Total Assets 5,00,000 8,00,000
Total Liabilities 2,00,000 3,00,000
3,00,000 5,00,000

Proprietor's Fund

Calculate the Debt Equity Ratio fér each
company.

RS fefes aﬁtModlfﬁﬁq%géaanm
e fed @

RSTaeE  Modi fafee

. (Fo) " (o)

FoT T 5,00,000 '8,00,000
Pl - 2,00,000 3,00,000
W Y 3,00,000 5,00,000

Teeh AT T TT SR ST FeRTTer

OR / Hgar:
Explain ER Model. .
ER Tieel I e H |
21 of 24
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Cash in hand
Stock
~Debtors
Bank Overdraft
Investment in Govt. Securities
Bills Receivable
Bills Payable
Creditors

1573 -| 12

~ 25. Calculate Current Ratio and Liquid Ratio
from the following information :

4

Rs.
6,000
20,000 -
40,000
20,000
25,000
80,000
40,000
30,000

ﬁm%ﬁaﬁqamﬁaﬂmﬁmﬁ@a‘mﬂmﬁaﬁ

O &HIST :

7§ Tee

wieh

TER

q HATufawy

TRt wiafaat o fafhn
g faet

37 faer

AR

OR / a9anr

To

6,000
20,000
40,000
20,000
25,000
80,000
40,000
30,000

22agfage con
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What do you mean by DBMS ? Write two i e e -
names of DBMS software package. _ S Freafotfiga ¥ -
| ' | : 2016 2017
. DBMS ¥ &4 F w9 € ? DBMS ArRaa Fraen o e
e & Q7 &g | SRR 20,000 15,000
| AR | 10,000| 8,000
26 The following is the position of current EIGIE ‘Jﬁ"’i\ﬁ?ﬁ 6,000 8,000
assets and current liabilities of J.K. Ltd : qaed = 8.000 7,000
1 2016 | 2017 g8 & SRE FE H 50,000 Fo H EE g5
Particula’Qy (Rs.) (Rs) Aol § TUHS i TIHT Rl |
Debtors 20,000 15,000 ) - OR / oo
Creditors 10,000 8,000 - Discuss the steps for establishment of
Marketing Securities 6,000 8,000 Computerised Accounting System.
| & HEGZUFHT G oI :
Prepaid Expenses 8,000 T,OOOJ , g 39 & 9T &l
U HIfT |

The company incurred a loss of Rs. 50,000
during the year. ~Calculate cash from
operations. 8
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