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Note :— (i) Answers may be written either in English or in Hindi;
but the same medium should be used throughout the
{ paper.

; (i) The maximum marks printed on the question paper

are applicable for the students of the regular colleges

(Category *A’). These marks will, however, be-scaled

up proportionately in respecl.of the students of

NCWEB at the time of posting of awards for com-

pilation of result.
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Define the following terms as defined in the payment of
Wages Act .
(03] Wages
(7))  Wage Period
(7ii) Industrial and other establishment.
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Who is eligible for bonus ? When is an employee

disqualified for bonus under the Payment of Bonus
Act ?
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What are quasi-contracts ? Explain any nvo of them.
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What is a continuing guarantee ? When and how is it
revoked ?
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What is a contract of agency ? What are the different
kinds of agents ?
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What do you mean by indemnity and guarantee ? Also

state the difference between indemnity and guarantee.
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All questions are compulsory.
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Define the term “offer’. Explain the rules regarding a valid

offer.
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“Insufficiency of consideration is immaterial; but an
agreement without consideration is void.” Explain this

statement.
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Distinguish between coercion and undue influence.
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Explain the following terms as defined in Payment of Bonus

Act :
() Accounting Year
(i)  Maximum Bonus

(iii)  Sub-agent.
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What establishments and employees are covered under

the Payment of Gratuity Act ? Explain.
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Define the term “agent” and ‘principal’. Discuss the general
rules of agency.
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Define the term -sale’ and ‘agreement to sell’ and

distinguish between the two.
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Define partnership. What are the essential elements of

partnership ?
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What is ‘Partnership deed” ? State its main contents.
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Define the term “goods®. What are the different types of

goods ?
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Define the term ‘negotiable instruments’. What are its

essential characteristics ? )
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Distinguish between Promissory Note and Bill of

Exchange.
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Define the term *wages® under the Payment of Wages Act.

What deductions can be lawfully made from wages ?
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