This question paper contains 15 printed pages)

Your Roll NO.....cccvvvie-

6059
B.Com./I1 F-1
paper Code : B-104
paper IX—IN COME TAX AND AU DITING
Section A—Income Tax
(Admission of 2006 onwards)

Time : 2 Hours - Maximum Marks . 37

(Write vour Roll No. onthetop immediately on receipt of this question paper.)

Note —

Answers may be written either in English or in Hindi;
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The maximum marks printed on' the question paper are
applicable for the students of Regular Colleges
(Cat. ‘A’). These marks will, however, be scaled up
proportionately in respect of students of NCWEB at the

time of posting of awards at the time of compilation of result.
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1-4-1981 was ¥ 2,00,000. He purchased rural agricultural
land for 2 3,00.000 on 15-1-2015 which was sold for
% 5.00,000 on 25-2-2015. Further, a sum ¥ 6,00,000 was
invested in the bonds of Rural Electrification
Corporation Ltd. on 31-10-2014. Compute the capital
gain for the assessment year 2015-16 assuming he
incurred expenses ¥ 10,000 in connection with the
transfer of agricultural land. 3
7 ur fok Fa ¥ s feifcd w5t sEEE
fegfy T I SAEA0 Gfed RS SIS
R F 3152014 F1 FH gfn = 59 W =€ F
Red ¥ @M wa & fred 5 A | 2 30.00.000
I3 1978 § TF 9 T 1.40000 H TG TE o
F1 AR eI 1-4-1981 F 7200000 11 T

15-1-2015 1 w0 HE gfE SE T 3.00,000
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There is always short term capital gain/loss. if any, on

sale of depreciable assets. : 7x1
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Write the short note on ‘‘Deemed Ownership™ in

wh

respect of Income from House Property.
What are the provisions of inclusion of income of a
minor child of an assessee in his total income ? 5
Te g H 5™ & TET A HEdevE W@’
(Deemed ownership) 91 ©H feoqont f%’l'ﬁ@lﬂl

Th faeifiat (Assessee) Ea e HA™F 4 a9
F 9@ AiEfed FA F F YEANE T ?
Explain Exemption under section 54 in respect of
Capital gain on the transfer of residential house

property. 5

Explain the provisions regarding carry forward and set- -

off of short-term and long-term capital losses. 5
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Medica_! allowance : ¥ 300 per month (Actual amount
spent on his treatment ¥ 6.000)

Leave travel concession for proceeding on leave
(expenditure on rail fare : ¥ 30,000) : ¥ 32,000.
Reimbursement of telephone bills ¥ 4.000.
Employer’s and employee’s contribution towards
recognized provident fund (@ 15% of salary.

Interest credited to his provident fund during the year
@ 10% is ¥ 8,000.

Domestic servant facility provided by the employer
T 1.000 per month.

Free 1,000 c.c. car facility provided to him for‘oﬁ'tcial
and private use. All the expenses are met by the
employer along with drivers salary ¥ 8,000 p.m.
(expenditure of the car including wear and tear :

T 24,000).
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Compute his net income and tax liability for the assessment
vear 2015-16 assuming that his income from business is
T 6.40,000. Also, he deposits T 1.00.000 in Public Provident
Fund and made a donation to Prime Minister Relief Fund
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efrmm fael =t wfagfd ¢ 4,000
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e g wew W Aew gfasm 71,000
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(D  His income from interest on securities during the year
is T 4,500.

Find out his taxable income for the A.Y. 2015-16. 10

fa. e, T PR 4 @ wHEd @ 31 A,

2015, Ft fadfra =d & <rm Freifea ofafes 3

{ sl

(@ FA@ d@F 2 50,000 Ufd AE

() HHEEE fFEn 2 12,000.

(© FE TEIIE (Equivalent) T A6 H A

@ @ T 201415 F 15 T F TR T wR
% 25,0001

(¢ Tafeem s : ¥ 300 ¥R (A ITER W
grafa®s =9 T 6.000)

» T I f@EA (Leave travel concession) Tl W
WA OF T (W R W =3 o: T 30,000) ¢

T 32,000 |

(G | A 6059
TRafeET g T 80.000 T 1.20.000
e fua gea 7 90.000 T 1.00.000
s feua T 85.000 T 1.30.000
fema = fa z 10000 9fa A® 2 14000 9f@ AR
fmfor qu gem 31 WE 2012 28 A 2013
TRAfaE & H

T T fea T 4.000 2 6.000 (VAT

X' ¥ W 1 Fem & faw 1 S 2011 F R 5.00,000
Mf‘vm@m%.w-@aﬁiaﬁmwﬁiﬂm
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F-fauitm a8 2015-16 & fog S @ 9@ IR
F-TfaE F1 T HEd 9F WA gE fE SEe
FEEE H FE T 640,000 ¥ FE PPF H T 1.00,000
T FU@ € AR yuA W W@ e H gE

% 806 3 I
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Self’ occupied August 1, 2014

(m to -

: ; : L March 31. 2013
(¢)  Write a short note on tax treatment of ‘Gratuity’. 3 . }

: g ’ Vacant April 1. 2014
() Enumerate any five items of income which are exempt

from tax u/s 10. 5
May 31, 2014

(@ ‘TR (Granity) B W IR W TH @Y

Municipal valuation T 80.000 T 1.20.000
feomoft  fafem :
Fair Rental value T 90.000 T 1.00.000
(h) UMW 10F FAMT T FT wrg 7w o W w=
Standard Rent T 83.000 % 1.30.000
s
%’ I Rent of let out period ¥ 10.000 per month ¥ 14.000 per month
3. ‘X’ (age 59 years) owns two houses. Relevant details are Completion of construction 31st May. 2012 28th February, 2013
given below : Municipal taxes levied but
not paid T 4.000 T 6.000 (Paid)
House 1 House 11
‘X' borrowed a sum of T 5,00.000 @ 10% for the
Let out April 1. 2014 June 1, 2014
construction of House I on Ist April. 2011 and the loan
to to
amount is still outstanding,
July 31. 2014 March 31, 2015
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(¢ ©N 80D & 3IHH FHM ¥ TY SMUR (Due

basis) T FEIHE =H WifHEw & w1 A FHIA
gl

¢ oo T W weE § T 100 oo wfg

gea1 Afyad © W=l & fo
(@ TE TN SYHH YSTd W/EH B dehdl
t, fraee gofvs # faw w

Mr. Rohit, a private sector employee receives the following
emoluments during the financial year ending March 31,
2015 :

(a) Basic Pay ¥ 50,000 per month.

(b) Commission received ¥ 1_2,000.

(c) Bonus equivalent to one month’s salary.

(d) Encashment of leave salary for 15 days during the

previous year 2014-15 : ¥ 25,000

(a)

(&)

(@)

®)

3.5 6059
HEAHT T gEfd W e @Y § e
T UW 54 % IHH AW $ YEYE F1 S
T |

THFTAR AR Sfwre™ gSia et @
qW q4l A (Carry forward) ® WM 1
U IS |

(3rgr=)
Incidence of tax depends upon the residential status
of an assessee. Discuss with suitable examples. 5
R sold on 31-5-2014 an agricultural land, which he has
been using for agricultural purposes for the last 3 years
for ¥ 30,00,000. He acquired that land in 1978 for

T 1,40,000. The market value of such land as on
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It is necessary for an adult to consume 86 grams of proteins
58 grams of fats and 66 grams of carbohydrates. There are three

types A, B, C of food available, which may be mixed to get

desired food values. The following table gives the food analysis

for the three types of foods -

Type of Food value (grams)/100 grams

food Protein Fats Carbohydrates
A 8 4 3

B 5 D 2

C g 3 4

What quantities of three types of foods, will just be sufficient

to provide necessary food values ?

TF I & o0 86 79 W, 58 7 =@ 3 66 U
FEEESS H YA A ¥ = 1 e e
A. B, C 3vord ¥ R o wa aifom T 31 s

(@)

7)) 6055
IR I HHE A TE 9B T, MC = 1000 -
20x + x%, S8l x A I THEA T IARA
Tl T 9,000 % ¥ 1 EW FHe 2R sirEa @
e W IS |
Find the amount of Rs. 2,000 after two years at 12% per

annum, if compounding is done :
(D . Annually

2) Semi-annually

(3)  Quarterly

(4)  Monthly.

|2%uﬁaﬁma‘ra’ém2_ooo%.3ﬁwﬁmﬁaﬁm
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Which is better investment, 12% per year compounded

monthly or 12.5% per year compounded semiannually ?
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