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SIEHNIGECIC ! Accounting for Partnership

1. ATSIQR] WAl & ATERYd Rigid
Partnership fundamentals , g

bl bbbl

13 9o
‘ gl faseu RSB fIRaT  (Choose the right option)

1. 9fHT FIAT BT ATl AR BH H ISl B AThdH AT Bl § |

a) 20 b) 15 )10 d) T A BIS T8
Maximum number of partners in a partnership firm performing banking business is:
a) 20 b) 15 c) 10 d) None of these
2. RN fdelg & 3@ H 0T WR Gl $I &% Bl © |
a) 10% aif¥&s  b) 5% ali® c) 6% afdd  d)15% aii®
Interest on loan is given in absence of partnership deed:
“ a) 10% p.a. b) 5% p.a. c) 6% p.a. d) 15% p.a.
p 3. WERN fIorg & i # A &7 AT BT |
a) SRTER U H b) Goll & rurd H
¢) fafr=1 argural # d) 38 9 PIg a8l
Profits shall be divided in the absence of partnership deed:
a) In equal ratio b) In capital ratio
¢) In varieties ratio d) None of these
4. BH B foIg eV WR AN 2 | 1
a) T b) B c) <4 d) 379 | Pl T8I

Interest on drawings to firm is :

a) Expenses b) Losses c) Profits d) None of these
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. A B R AT B siaa o 2 \

a) YR ATSERT A9 1932 &Y ORI 4
b) HUAT ATSIGRT JMAFTH 1925 HI &RT 5
¢) US ATSIGRI S1ferfa 1932

d) $TH A PIg T

Which act is appliciable for partnership firms:

a) Section 4 of Indian Partnership Act 1932 b) Section 5 of Companies Act 1925

c¢) US Partnership Act 1932 d) None of these o g

fr=feRad & o9 9 AR & /1T B |
a) JUTH TaATY b) ATl ¢) AT 1fica d)

Which of these is the feature of Partnership:

a) Legal business b) Operation c¢) Unlimited liability d) All
AT SRcg Areier e fha ifaf s & 9 814 IR gal—
a) AT ATSIRRY S\ 2008 b) IRAAT ATEIERY STfSf = 2009

¢) RO TSGR Srffas 1932 d) 9 | PIg TR

When was the limited liability Partnership Act passed

a) Limited Partnership Act 2008 b) Unlimited partnership act 2009
¢) Indian partnership act 1932 d) None of these

RN & o F B § ?

a) UUR T b) R AT FAHSA

o) faem d) T 9§ DIg 7T
Partnership is formed by.............

a) On paper b) Contract or agreement

c)Law d) None of these

9. WATSICN) FHSIAT 8 Adhdl 2 |

a) AIRIDH b) ferRad "8
c) ARgd o forlRaa g=f d) S99 & PIs A8
Partnership agreement can be:
a) Oral b) Written c¢) Oral or Written d) None of these
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10.

11.

12.

13.

14.

15.

ARIERI @ Yofl WA W) &1 & Bfee fhar ST & —
a) AT B & H b) AEIERI & Yoll @rd H
¢) TS WM H d) G

Interest on capital of partners is credited to:

a) Profit-loss a/c b) Partners capital account
c) Interest a/c d) None of these
AEIER & Yofl R &ToT &l 70T 8l 2 |

a) URY &I Yoil U b) 3T B goll TR

¢) 3Id Yol W d) 39 9 PIg T8I
Interest on partners capital is calculated on;

a) Capital in the beginning b) Capital at the end

c) Average capital d) None of these

g A ARGRT § AEIARI @ STfahdd | g Hadl |
a) 15 b) 2 c) 45 d) 50
In an ordinary partnership maximum number of partners can be:

a) 15 b) 2 c) 45 d) 50
ARERI el Bl HET STl 2 |

a) ATSIERT UUR b) IRTS

¢) AR faorg d) HUAT 3ffFerd
Partnership deed is called.....

a) Partnership paper b) Registered

c) Partnership agreement d) Company records
ARIER & Yol W & 3faifd o 2 |

a) TR b)

¢) TRacTee qoIm W, aFl d) fdaTa

What comes under partner’s capital account?

a) Fluctuating b) Fixed

¢) Fluctuating & Fixed d) Personal

A—gT RIS Tar Ue......... Tl &—

a) SfdaTd @ b) IRTfd® @

¢) STHHTE BT FTa] b) TH | IS T8I
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Profit and Loss Appropriation accountisa ...... account \
b=

a) Personal account b) Real account

¢) Nominal account d) None of these

16. ReR Yol @rar fAfer & i AEERT & Yol Wi IR 1ol sfec fhar S

=

a) ARIGRI @1 gofil @ H b) ¥ B @Td H

¢) TS W H d) ATEERI & aTe] @ 4

The interest on fixed capital account of partner’s under fixed capital method is to be s g

credited to:

a) Partner’s capital Account b) Profit and Loss Account

c) Interest Account d) Partner’s current Account

17. AT8IER) BH & oY g4 e 9rdr & dfee drss # fordl S arel 9¢
%‘F_

a) 3ATeXUT UN Il b) g <IN

¢) ol o™ d) A 3R B gl

Items to be written on the credit side of Profit and Loss Appropriation Account
a) Interest on Drawing b) Net Profit

c) Total Profit d) Both A & B

18. a—=gI e @rar fog @ &1 fodR 2

V' a) SATIRY T b) IR @Il
p o) TATI—gTrY ETaT d) Yo fie

Profit and Loss Appropriation Account is an extension of which account

a) Trading Account b) Personal Account

¢) Profit and Loss Account d) Balance Sheet
19. AR & HH ¥ T~ Bl 2 —

a) UdeDh Bl b) AdH BT

c) Usic d) #fetd "

Relation of a Partner with the firm is of :

1 a) Manager b) Servant
c) Agent d) Principal
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20. ATe] @I & — \
a) I Gl b) ARIdH FTdl
¢) AT QI d) 379 ¥ BIg 8 |
Current account is -
a) Personal account b) Real account
c¢) Nominal account d) None of these
13® & 9T
fifed 9ol @ SwX ST Answer in one word/Sentence - ,g

1. %9 59 ded g ?
What is firm ?

2. TSGR BT Yoiad 3ifard g a1 ufo |

Whether registration of partnership is compulsory or optional?

3. WEIERI & dlel WK $d g9-)1 §d & °
When is Partners current account prepared?

4. AERR fdeig & AWd H goll TR &S & &% fha- 8l § 2
What is the rate of interest on capital in the absence of partnership deed?

5. WIGN fdeig & 39| H & &1 [a9To {6 U 8rar & ?
How is profits divided between the partners, when the deed is silent?

6. WH & [oTQ IMERVT W AT T § 7

What is Interest on drawings for the firm?
7. WH ¥ DI ABIGR & HHhdl § ?

Who can become a partner in the firm?

8. U®p WeieN! gHsitar foRad & =i 891 =gy ?

Why is it necessary to have a written Partnership deed ?

9. I BH & Ml H JTIWD Bl YW QAT SN Fhal 2 AR T 98 BH D
feaTe—fohdra @1 qRddl &I PRI IR FhaT & ?

Can a minor be admitted in firm to share firm’s profit and can he inspect the books of

account of the firm?
10. =2l T uRRef™l 9arg 8 AeeRT & ReR Yot uRafdd g1 |l ¢ |

What are the two conditions in which Partners fixed capital changes.
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11.

12.

13.

14.

15.

TS A B Ugel o IR uH Rer WIfdr o1 ameor g 2, e fiig \
TRV WX 1ol YRbeT B FAT A JHT SR ?

How will you calculate Interest on drawings, when fixed amount is withdrawn at the

beginning of each quarter ?

BH gRT GISeR Bl ol od fegr Sfrdar g 2

When does firm gives interest to the partner ?

Th HH H ARIERI & FAdH el B HHAT 37 3 |

What is minimum limit for partners in a firm?

BY & IIAT b IaTold H b 9T of Thdl § 2

Who can participate in the business operation of a firm ?

BH & Jiedl § B9 AERR ST Goll @Tdl a7 are] @rdl |l @rell Sar &2

When does partners capital and current account opened in the books of the firm.

3 3db B @Eﬂ%ﬁﬁ Y21 (Theory question)

1.

AR o gREmT forfay
Define Partnership.

RIECNECIRCIERSI BRGNS EEIED

Explain any three features of partnership.
_ATH AT B RS B ol e g fhar Smar g ?

How is guarantee of minimum profit done in partnership?

TSGR & @Te] WA W 379 T |ASd © ?

What do you mean by partner’s current account?
AT T B AT @ral IR far S % ? qul Eﬁ%l

Why profit and loss appropriation account prepared? Explain

I9 HGl B Al ¢ Sl fd U ARIKR & @rdl & 91/ A7 ST H STell
ST — i) 99 4ol ReR &1, i) 99 Yoil 3iRerR &
List out the items which are debited and credited to Partner’s Capital Account?

T ATGRI BH DI G deTidh 1R UTHT & |

Whether partnership firm has a separate statutory entity
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10.

>
40 IfFTAT BT TS AEERT BH 99T AEAT 8 | T AYBT URTHLT AT8d f\
g b IEEr # afdeay 9ew fhaq aafdd 8 9ad 8 ? I8 yraend fod
arferfem ¥ e T 2

A community of 40 persons want to form a partnership firm. They want your advice
as to what is the maximum number of members a partnership can have? In which act
is the provision given ?

Tl TAT e Uh BH H HIPIGR ¢ | 9 3R & ARl Bl A H Afford
PR AT © | ATIDB & ITATET IR DIA—DI H Ffdd ASIQRI § Jaer
qry el 87?

Gupta and Sharma are partners in affirm. He wants to admit two more members in the

firm. Other than a minor, who is not eligible to enter into a Partnership?
AR fdelkg T g ? uRY9TT SIS |

What is partnership deed? Give its definition.

4 3b B @Eﬂ%ﬁﬁ Y21 (Theory question)

1.

IIBeR & R—T 3PN Bl & 2

What are the rights of a partner ?
T TR TR TeIT o @ e § a7 SR 2

What is the difference between Charge on Profit and appropriation of profit ?
Y BN W T2 v B RS @ H AR TSI |

Explain the difference between Profit and Loss Account and Profit and Loss

Appropriation Account.
ReR golt derm gRacd-Teiie goil # 3fdR |Hssy |
Explain the difference between fixed capital and fluctuating Capital.

TSGR Held & 391G H AR 81 dTel F19¥ &1 ARAT BTy |

Explain the rule applicable in the absence of Partnership deed.
ATSIGRI ol &1 T WU T, 3Hd YHE ddl BT quid By ?

What is meant by Partnership deed ? Describe its main elements ?
AR © faRdmel @ §av | (P13 IR)

State the characteristics of Partnership (Any 4)
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10.

11.

12.

1.

T AISIERI BT UGS HRIAT AR & ? USRI T8l BRI HI 3T g9
ISl ® 7

Is it compulsory to register a partnership?What is the effect of not registering?
ARERI & Yoll WAl 9 9ol IRl & @l H9 AR T fHar Smar & 7
When and why are the past adjustments accounted for in the partners capital account?
AR H A B MRS F AT 3 & 2 Y Pe I Sl © 2

What is meant by guarantee of profit in partnership? When it is given?

HH # HERR 89 @ forg T Iraar 8 anfey ?

What are the qualifications to be a partner in a firm?

guig HIfsTe o7 fafa= Rerfoal # e &R e 9 uRaferd foar Srar
=

Discuss the various methods used for calculating interest on drawings.

4 b & fearTd g ( Practical question)

Grirel AR HHAT o™ 81 BT [I9Te 3:2 & urd H HRd 8, Sl 1 STad
2021 9 IEIER 21 39 fafYr & 9 fddr w1 1 /10 a9 9T B forw wH
H WIEER 9914 © | I8 TRST &1 Sl § fob JAfder o1 Ui oy &F 4 6H
26,000 TACHT | ATel iR AT T URER SUTd Ydad T ST | ay H
BH Bl T 40,000 BT A T3 | AM—2IT GIAT IATBY AT BT fAaRor

ENIE

Sunil and Seema share profit and loss in the ratio 3 : 2, who are partners since 1st

January 2020. On this date they make Avika as a partner in the firm for 1/10 profit. It
is guaranteed that Avika will get at least 2.6,000. The ratio between Sunil and Seema

will be kept same. The firm made a profit of 40,000 in the year. Show the distribution

of profit by preparing profit and loss account.

1 STERI 2021 BT 3 AR g FHM: 2 1,00,000 3R T 1,20,000 Bl YOI DR
ARIRR & | S {7 31 7 ®H BT 245,000 BT K0T 3AT IH ¥ BT oA T
45,000 B | TSGR FASIT & 3MIT H MY ARIGRI & oM™ &I fave foa
UhR DX, A B WAl g1ehr fQEmsy |
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A and B are partners on 1% January 2021 with Capitals of X 1,00,000 and X 1,20,000
respectively.On the same date A gave a loan of X 45,000 to the firm and the profit in
that year is X 45,000. In the absence of partnership agreement, show the preparation

profit and loss appropriation account, how you will divide the profits of the partners.

Uh B H X, Y 3R Z AEER © Sl &M 814 3:2:1 U IUid H died
21Y Bl 42,000 A I qAT Z BT Gt 9T ST % 12,00,000 2, 34
WR 3% HHIYH & Sm 21 BH 7 99 2021 § Bl (AP R 10% ™
AT fbar | ®H &1 o B RIS @i 9418y |

Ina firm X, Y and Z are partners who share profit and losses in the ratio 3:2:1. Y is
given an annual salary of X 42000 and Z is given a commission of 3% on the total sales
ie, X12,00,000 .The firm made a profit of 10% on the total sales in the year 2021.

Prepare profit and loss appropriation account of the firm.

X, Y 3R Z U% ®H H HHA : % 50,000, T 30,000 TG T 20,000 Goil b

TSGR & | ARAR] Fold & AR YAd AEGR $I Yol U 5% drvd
1ol QAT ST q21 % 1000 a1 I+ AT ST | Y& o™ & YA 2
5000 T fATRUT BHIT: 40%, 30% AT 30% I &R I BT AR Y R BT
IRIGR—aRTER BT | &TS1 qAT I G+ & Yd HH B A9 X 25,000 2T | AT

g e @rar 918 |

X,Y and Z are partners in a firm with a capital of X 50,000, X 30,000 and X 20,000
respectively. As per the partnership deed each partner will be given 5% annual interest
on capital and salary of ¥ 1,000 per annum. First ¥ 5,000 of the net profit will be
distributed at the rate of 40% 30% and 30% respectively and the balance amount will
be distributed equally. The profit of the firm before paying interest and salary was X
25,000 . Prepare profit and loss Appropriation account.

AT 3R G oRgTs H SIRde & Fadd H 211 § o™ dicd &, 5
ARG AR 4 G WYY Yoil DR FISIGR g+ | 3ff-ial gRT =1 IRl &1
3rexYr fhar T —

1 37l % 9,000 . 1 S % 8,000
1 Ta=R X 12,000 1 fagweR % 6,000
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JHar = 2 16,000 3, S[ellg, dcaR AR TR & U2H G Bl U+
AN & AR g Madlel | S| % 20,000 URHE ®H & A BRI
g gHIV | 3MERTT W AT Bl T 6% P.A. TR 31 HTE 2022 B BIFIT |

Anita and Sunita became partner in a drywash business in Lucknow by investing 5 lakh

and 4 lakh in profit sharing in the ratio of 2:1. Following amounts were withdrawn by

Anita
Ist April X 9,000 Ist June X 8,000
Ist November X 12,000 Ist December X 16,000

Sunita withdraws for her residence rent X 16,000 on the first day of April, July, October
and January. She also pays X 20,000 per month for her office rent. Calculate interest on

drawings @ 6% p.a. on 31st March 2022.

X,Y TAT Z 7 01.04.2021 DI AECERT YR B | IABI AT ATd
433 21 X 7 IfeaTd ®U | Z B TR & & & ol ) 5% a1fie
TS S & 91€ STDBT A BT 91T % 40,000 F HH bl ff 9§ § &7

&l BNIT| S9! Yol HHET: T 3,00,000, X 2,00,000 AAT T 1,50,000 AT | 31

A 2022 BT FHTT B9 dTol 9 DT o9 % 1,60,000 2T | o1 B9 e
TdT g1 |

X, Y and Z started partnership on 1st April 2021. Their profit sharing ratio is 4:3:3 .X
personally guarantees to Z that his share of profit will not be less than 40,000 in any
of the year after applying 5% annual interest on the capital. Their capitals were
3,00,000; X 2,00,000 and X 1,50,000 respectively. The profit for the year and ended
31st March 2022 was X 1,60,000. Prepare profit and loss appropriation account.

AT QAT AT T HH | AEGR €, Ol 211 § A9—8I died g | S9! goll
HHI: T 20,000 UG . 10,000 & | FHEIII & IFTAR Ibl o9 dfcd & Td
GSll TR 5 % &gTol fefdl | TSl oY & Yd ay H % 9,000 P T BT |
T BT a9 @rdr a9 18y |

Rama and Lata are partner's in a firm share profit and losses in the ratio of 2:1. Their

capitals are respectively %.20,000 and X.10,000. They are entitled to get interest on

capital @ 5% per annum. Before charging interest they earned the profit of .9,000.

Prepare Profit and Loss Appropriation Account.
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8. 3fid, 919 Td ATH 01.04.2021 HI TH AT B TSGR HH IIT B f\\
2| I/i1 FH: T 50,000, X 40,000, X 30,000 Yoil & I H T 3R
3211 @ U H o™ d B &I 9RIEN & foly wend = | 1ffa &l
UfeHTE 1,000 909 @ ®Y H TF § TAT 919 bl Uy HHILH & w0 H 2
5000 I © $9d AT I Al YU T P Yoll R 6% Ulddy &l <X 9
TSl < BNIT| $9 dY & 3SRV — 3fAd X 6,000 19 X 4,000 AT ATH X
2,000 T | 3MERVN W AT & WY H AT I T 270, 919 A T 180 TAT AT®
H 290 YMIRA fHY U T | ™ BTH WA & ATAR Y& o™ 31.03.2022
®HI |G R % 35,660 © | WISIGRI & 419 o™ 81 fIaRor & fawm &g
AT UG I AN Gl IR I |

vhelelebelbalely

Amit, Babu and Charu set up a partnership firm on 1.04.2021 for a business. They
invested X 50,000, ¥ 40,000 and X 30,000 respectively as capital and they agreed to
share profit and losses in the ratio of 3:2:1. Amit gets X 1,000 as salary per month and
Babu get X 5,000 as commission per annum along with a provision that interest will be
charged on capital @6%p.a. X 270 from Amit X 184 and X 90 from Charu has been
charged as interest on drawings. Net profit as per profit and loss account at the end of
31st March 2022 is X 35,660 . Prepare Profit and Loss appropriation account to show

the profit and loss distribution among the partners.

9. X TAAT Y A 01.01.2021 ¥ HARERT URH HI TAT UAH A % 1,50,000 . Yol

7 o & NI | 01.04.2021 BT Y o IR YSil & ®T H T 1,00,000 3R QU
p I 0T AT SIRATT | 31 f&F=R 2021 &I AT B9 9Tt @y H goll ©)

ST &1 & Jd BH Pl AW % 85,000 oAT| IJdH ATGR &I T 3,000 Ul
e 989 UTd &R BT ARBR T | 99 ¥, YD HABQR - T 24,000
JMERT fhT | 31 fagm R 2021 B FHC B8 dTel 99 &I o9 81 e
Tl I8 |

X and Y started partnership with effect from Ist January 2021 invested X 1,50,000
each. On 1st April 2021 Y give another X 1,00,000 as additional capital which will be 'e

treated as loan. The profit of the firm before paying interest on capital for the year 31st

3 December 2021 was X 85,000 . Each partner is entitled to receive a salary of X 3,000
per quarter. Each partner withdrew X 24,000 in the year. Prepare profit and loss

appropriation account for the year ending 3 1st December 2021.
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10. 312N, goTer UG AT, b BH # 2:2:1 & 31U H 1 T B11 BT Ao f\\
YA BY WISIGR § | 3D Td goi9 I8 MRS od & fb AT i fbadil ol
gy % 20,000 & HH A9 &I f&AT SMQAT| 9Y & AT H 31 A 2022 D
foTg o™ &1 111 % 70,000 BN & | &9 Ud BT fAFFRINT =mar SR @iforg |

Ashok, Brajesh and Sheena are the partners in a firm sharing profits and losses in the

vhelelebelbalely

ratio of 2:2:1. Ashok and Brijesh gives guarantee to Sheena that in any of the year her
profit would not be less than X 20,000. Profit during the year 31st March 2022 is X
70,000. Prepare Profit and loss Appropriation Account.

1. A QAT B ®H H FIEIGR B | 31 [AFRR 2021 BT 39! Yol HAI: T 72,000
qAT 2. 54,000 AT | a9 H ISP IMMERVT HHI: X 12,000 AT X 18,000 o | Yofl
R Il o1 & Jd B4 bl 99 H T 48,000 DI oA™Y BIAT| 31 faH=R 2021
DI FAT 99 @ oIy Yol UR TSl HI TN 10% 91D Bl &R F DI |

A and B are the partners in a firm. Their capitals as on 31st December 2021 were

72,000 and X 54,000 respectively. During the year drawings made X 12,000 and X

18,000 respectivity. Before giving interest on capital profit of the firm is X 48,000.
Calculate interest on capital @ 10% p.a. for the year ended 31st December 2021 .

6 3dd & fearcid g ( Practical question)

1. XM T4 TIM 53 & o7 U ®H H AEIER o | S9! IR Yol 1 3iid

o 2021 BT /YT X 70,000 3R 3RRT T 90,000 7 | Yol W AT 12% dTD
p D TR A QAT I 2 SR AR R AT 15% dMd DI & F forar Sran

21 31 AT 2022 BT IURIGT FARNGH & Jd BH BT o X 12,600 2 |
3ITERUT — MM X 2,000 3R TIM % 4,000 |

ATI—ET FHTIIS @TaT §915Y | HRIAR & W ST | IS ) e
BN @7 Rerfa § oY faam Simm 2 |

Ram and Shyam are partners in a firm for 5:3 ratio. Their fixed capitals as on 1st April

2021 was X 70,000 by Arun and X 90,000 by Arora . Interest on capital is given @ 12% 'S

per annum and interest on drawings is charged @ 15% per annum. The profit of the

] firm before the above adjustment as on 31st March 2022 was X12,600 . Drawings of
Ram % 2,000 and Shyam X 4,000. Prepare profit and loss adjustment account. Explain

the procedure interest on capital is also to be paid in case of loss.
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2. A /B, C Ud D |AM ARRER T | 1 SFax] 2021 B ITdT Yoil & AT HHI: f\\
% 4,000, % 6,000, 8,000 TAT % 10,000 & | AY 2021 & WK I IR I
B D dIG IdT FeAT b AEIRR S8R @ AR o™ fawree ¥ ud
ARRRI &1 Yol W 5% e & &R ¥ S A9 <F oI, 98 39D Joll
Gral § S 81 fear T
AEERl # I8 ey gon f6 fires & uRafda &1 & ®IF W aFTd
T4 & UR™ H U oo Ufdftie gRT 9HRIoE &) fSam SU | sreavdd
Sl yfafte STy |

A, B, C and D are equal partners in a firm.On 1% January 2021 their capitals were

vhelelebelbalely

% 4,000, X 6,000, X 8,000 and X 10,000 respectively. After closing the accounts for
2021, it was, however, revealed that interest on partner's capital @ 5% per annum
could not be credited as was provided in the partnership agreement.

It was decided to rectify the error by passing an adjustment entry at the beginning of

next year revising the Balance sheet. Give necessary adjustment entry.

3. feifha ematl | 12% d1fie &1 &R ¥ IMERVI UR TSl &l 0T BHIFSTI—
i, UAP AIE ® URW H URIATE % 1,000 99 ¥R SMERT |
ii. UQ® A8 B AT H GAHIE % 1,000 IY WR IATET |
ii. UAH A8 B Aeg H URTATE T 1,000 99 AR 3MERT |

& Calculate the interest on drawings @ 12% per annum in the following cases-

-
N

e
Loy

p 1. % 1000 are drawn on the first day of every month throughout the year.
ii. X 1000 are drawn on the last day of every month throughout the year.

iii. X 1000 are drawn in the middle of every month throughout the year.

4. TI9T UG HHE TH BH H 21 & AU & o™ d BT (WIS & ATRIRR
2, S USIl HHI: T 80,000 TAT T 50,000 & | 9Y ® QIRIA o™ T 45,000
2| AEerl 9o & S ER Tl AEeR 9d9 & oy 3rgad & foras
e 2 700 Uf W8 IR HHET & % 500 UhoAE U B 2| af @ *8
FAG YR 3TERYT fIHAT % 8,000 TAT HHSAT X 7,500 & | JATERVN W 5%
D! BT TR A TS GAIRT BIAT 2 | AISIGRI BT ™ BT FHRATST STl
vd Yo @rar R X R #H IR Fel o Yot ifeR 7|
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Vimla and Kamla are partners in a firm sharing profit and loss in the ratio 2:1, Their
capitals are X 80,000 and X 50,000 respectively. The profit during the yearis X 45,000.
As per the partnership deed both the partners are allowed for salary in which Vimla
gets X 500 per month and Kamla gets X 700 per month. Drawings at the end of the year
were X8,000 for Vimla and X7.500 for Kamla. Drawings are charged interest @ 5%
p.a. Prepare Profit Loss Appropriation Account and Capital Account of the partners

and assume that the capital is fluctuating.

M, AEH 9T YT HH: % 50,000, X 30,000 AR T 20,000 HI Goll &
TSR © | AISERT Hold @ AR Yol IR 6% dlf¥d 1ol faar g,

fhg] TRV WR DIs TS 61 (o1 ST | HSIGR HHL: 3:2:1 & AU
¥ AM—gI dfed 8| TMUTd Pl % 5000 Ufay Ia= f&am Smoam | ay o
JBM 6,000, T 5,000 TAT 6,000 b HebTel, AT 7 22,000 B! AN
&1 A forar | e gl # @18 ufafie 781 9 13| 9d+, <o qen

ATl T AT 6’4 & Yd 99 2021 BT ™ 60,000 T |

ATSGRI & dle] WA g HH & AT —al @rar 4918y |

Ram, Mohan and Gopal are the partners. The capital of partners are X 50,000, X 30,000
and X 20,000 respectively. As per partnership deed the interest on the capital will be
given @ 6% p.a. but no interest will be charged on withdrawl. They divide the profit
and loss in the ratio of 3:2:1. Gopal will get salary X 5000 per year. The partners has
withdrawn X 6,000, X 5,000 and X 6,000 respectively.Mohan has taken goods from
the firm worth X 2,000 but it is not recorded in the books. Before paying salary, Interest
and the amount of goods the profit was X 60,000 for the year 2021.

Prepare the current account of the partners and profit and loss account of the firm.
Aol Td ST 3:2 @ STUTd W oM & SMER R ABGRI & & o
JBIM B T 1,00,000 AT X, 30,000 MY & | Yol WR 6% I a1 &%
A TS JHTRT HRAT T 2 a7 faora & 9= @& H % 5,000 Wiaay <
AT B | IY 2021 & AR a9 &1 da7 Fared & 918 A &1 1
. 24,500 §CT B | S Y BT A BT 5% YT HHIYE & ®Y H HAoR
DI T 2| A B TSI DI S qTel Tl I FI=GRI S Yol @ran
TIR BN |

241

aglasem.com


https://aglasem.com/
https://docs.aglasem.com/

docs. agl as

vhelbelelelbalely

Sanjay and Vijay are in partnership sharing profit in the ratio of 3:2 in which they
have invested X 1,00,000 and X 30,000 respectively. It is fixed to charge interest at the
rate of 6% per annum on capital and Vijay is allowed X 5,000 per annum as salary.
After deducting Vijay's salary during the year 2021, the amount of profit comes to
% 24,500. In this, 5% of the profit amount is payable to the manager as commission.

Prepare an account showing the division of profits and the partners' capital account.

99 9 9] T B H ABER &1 1 SHa 2021 DI AP Yol HH:
325,000 3R 20,000 | I8 Yol TR 8 % Ufday &I X ¥ &1l f&ar 7
g T D IMERVN W 12% Uy &S R A 2 | 99d -1 1 Jellg
2021 BT 10,000 HH Bl T & wT A [AY| {49 2 5000 aTf¥H I BT

AR B | S SMERVN TR TS HHI: T 600 3iR X 500 SHITAT TAT| 31

feFeR 2021 @I FHG &M dlel a4 BT o™ SUYdd FHRIGH & g4 X
25,000 T G4 2021 BT ATI—BI FHRISTH WAl AR ASGRI BT Yol @i

ERIENY

Basant and vishnu are partners in a firm whose capital on 1% January 2021 where X
25,000 and X 20,000 respectively. They are allowed interest on capital at the rate of 8%
p.a and interest on drawings is charged @ 12% p.a. Basant gave X 10,000 to the firm
as aloan on 1* July 2021.Vishu is entitled to receive an annual salary of X 5,000.Interest
charged on their drawings were X 600 and X 500 respectively. The profit before making
above adjustments were X 25,000.

Prepare Profit and Loss appropriation account and partners capital account for the year

2021.
3 3R g Tb BH H ABIER &, S AT—BT §RIeR AU H dfed 2 | I

I Yofl A % 80,000 AR % 60,000 T 99 2021 H Yoil WR TSl 6 %
@ WH W5 % & &R A Bfec G 1| I & PR TG F9RSH
yfafe AT |

A and B are partners in a firm distributing profits equally. A and B’s fixed capitals are

% 80,000 and X 60,000 for the year 2021. Interest on capital is charged @ 5% p.a.

instead of 6% p.a pass necessary rectifying journal entry.
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2. A — Yhid vd AT

Goodwill- Nature and its valuation

1 3ip o JII—

NE BT ESED fIRaq  (Choose the right option)

1. |IIES oI BT B —
a) Tz DI WG dqTell =TT B
¢) Bl DI I dTell AR Bl

Highest value is fetched by
a) Rat goodwill
¢) Dog goodwill

2. WIfd 8 —
) TP Il Fafed
c)@?tﬁﬁtﬁr

Goodwill is said to be a:-
a) Floating asset

c¢) Tangible asset

b) fSeell &I v arelr =T &1
d) G4l BT

b) Cat goodwill
d) All of the above

b) THh I8 Aufed
d) U pfctH Hufed

b) Fixed asset

d) Fictitious asset

3. fogsr warg wfd 9 Hey 8 Wgdar 2—

a) Ig BT
¢) Bl Bl

o

b) faeetl &1
d) IR BT

Which is not related to nature of goodwill-

a) Rat
c) Dog
4. JAA™ BT e B

a) Bl A /I B HAT
¢) HTRT <

Super profit is-
a) Total profit/ Number of years
¢) Weighted profit

docs. agl as?

b) Cat
d) Tiger

b) 3TT ATI—ATHT=I T

d) 579 ¥ BIg &I

b) Average profit - Normal profit
d) None of these
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T W N — \
a) 3T Hufcadl @7 Wifd 9T S ©
b) S TR ¥ B T oIl &

¢) el T ST

d) 91 R | B AT ST @

Depreciation on Goodwill is

a) Charged like other assets b) Charged at high rate

¢) Not at all charged d) Charged at low rate . g

Hufcd S dIedes 81 dfed 3P © AR $HBT ardlidd Jod & —

a) TR b) Hd- C) RICK d) N

An asset which is not fictitious, but intangible and have realisable value is

a) Machinery b) Building c) Furniture d) Goodwill

arferem &1 ek

a) AT AT A &H b) ATHI AT ¥ 31fS®

¢) 3 d) 39 | PIs Bl

Super profit means

a) Less than normal profit b) Above the normal profit

c¢) Average profit d) None of these

A A BT UM B A, [T a9 & 81 &l —

a) SITST STl & b) TETAT ST ©

¢) BB W1 eI fhar e d) T IR "SI 14T §

In the calculation of average profit ,past years losses are

a) Added b) Subtracted

¢) Nothing is done d) Subtracted twice

19 =1y &1 gl | T2l foRan SIan, dEdnd § -

a) It TTfy b) T A .

c) S IERIREIHIN d) @ ¥ I

Goodwill which is never recorded in the books are called

a) Intangible b) Tangible c) Self-generated d) Fictitious
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1 3d & Y — \

frr=ifea g3 @ S ?‘PI'%I'Q Answer in one word/Sentence -

»

10.

fheas T aTell i &7 Jod a9 & BIaT ¢ |

Which type of goodwill commands the lowest value?
A A W R @ &7 S BT 2, 98 HEend ¢ |

What is the excess of actual profit over and above normal profit?

U qard H ARG goll R UeIr B E% BT 9T BEl Sl @ ,g

What do you mean by rate of return on capital employed by a business?

3T @™ Yottawor fafd 31 @nfq &1 0T 6 UaR @ oIt § 2

How the Goodwill is valued under the method capitalisation of average profit?

A S BRA BT g fofag |

Write the formula of calculating super profit

TP BH I T B I Hd TeR J91fdd Har € 7

How the Goodwill of a firm is affected by a place ?

Ueh 4 MU FIAI DI JoIT § Ugel A [Qed= Jqdrg &l a4

SfSTT BT | B AT gch I8P Bidl ¢ |

Name the factor which enables existing business firm to earn more profit than newly

set up firm.

iy fhd UeR @I gufeg 8§ ?

What type of asset is goodwill?
=M & J-Id BT R T © 7
What is base of calculation of goodwill ?

STg ATSIeR &l gEfeddl W S 3ifdie 87 9Y df SS9 &-] dhgdl 2

When liabilities of the partners are more than his assets then it is called as ?

245

aglasem.com


https://aglasem.com/
https://docs.aglasem.com/

(WE R 'R R

‘e

¥

docs. agl as

vhelbelelelbalely

3 3db B ﬁ@ﬁﬁﬁ Y21 (Theory question) \

T @t gfRaTeT forfRag |
Define goodwill
"Goodwill is an intangible asset" Explain

aifdremy At 9 w=far &1 o & g forfag |

Write the formula for the valuation of goodwill under super profit method.

T BT TR B FHmsY ? aﬁ

Explain the nature of goodwill.

T TSGR B | @I BT Jedie fba aRRefadl # fdar simar 2 ?
In which circumstances goodwill of a firm is required to be valued?
I BT gATfaT &R Tl 3 dedl bl TSy |

Explain the 3 factors affecting the goodwill.

I &1 wRg faerantt &1 faRay | (@18 &)

What are the characteristics of goodwill ? (any three)

I TIMRAT DI FATSY o ARIERT § W BT oAiH AaeIH Bl ¢ |

Write those conditions when valuation of goodwill essential in partnership.

4 3b B ﬁ@ﬁﬁﬁ Y31 (Theory question)

1.

I fhd TR @ BRNl 2, WHSMSY 7

State the types of goodwill and explain them

I & et &1 ARl @1 amen iR |
Explain the methods of valuation of goodwill

I Iq~ B & DRI DI FHSSY |
Explain the causes of creation of goodwill.

T @i a1 & ? 3 fhd aRe S1d far Smar g .8
What is hidden Goodwill? How it is calculated? "
T o™ Ud ST | 3R W BIfIY |

Distinguish between average profit and super profit
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>
6. 3T o e & SRR Wiy & Hedie & fafer Sarexvr aRkd wHeSy | f\

Explain the average profit method of finding out the value of goodwill with suitable

example
7. frifea w fewforl foRay —
3— I B TUET D WIRG a9 fafer
§— T DT ITUFET DT YoilhRor fafer
Write short notes on-

a) Weighted average profit method of calculating goodwill
b) Capitalisation method of calculating goodwill

4 36 & foarasd gy (Practical question)

1. T O 991 | U BH BT M 39 UBR © : dY 2017, 4,00,000 B., IY
2018, 3,98,000 ¥, dY¥ 2019, 45000 . dY 2020, 4,45000 . 3R I¥
2021, 5,00,000 .|
O 99f & NI o™l @ IR 991 & $hd o MR W BH HI ST DI
ATOMET BHITY ?
The profit of a firm for the last 5 years amounted to X 4,00,000 year 2017, X 3,98,000
year 2018, X 45,000 year 2019, X 4,45,000 year 2020 and X 5,00,000 for year 2021.

The value of goodwill is to be calculated at 4 years purchase of 5 years average

profit. Calculate the amount of goodwill.

2. T ATIRE HH &I Yol 290,000 & | HH &7 Id & 29,000 B 1 T
RTAR H 9 % o™ UfNT 2 | AfA™ & Yoliad A & AR T
DI ITOET I |

The capital of a business firm whose capital is X 90,000. The average profit of the
firm is % 9,000. The normal rate of return of the business is 9%. Find out the value

of goodwill on the basis of capitalisation method.

3. T TH BT 3Fd g A T 42,000 Uiy € | Faqr | AR goi "5
$2,00,000 2| 39 IR & gy # Ao goll R &<t 12% 3 |
AR T 8,000 Ii¥e UIRsIfH® f&am S1ar € | =i &1 T[0T 2 9%
® BT IR IRy Ay gRT SR
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The average net profit of a firm is X 42,000 per year . The average capital employed
in such type of business by the firm is X 2,00,000. The rate of return on capital
invested in this class of business is 12%. Remuneration to partner is expected to be

X 8,000 per annum .Calculate the value of goodwill at 2 years purchase of super

profit.

4. I8 A o fb U ®H 31U+l % 80,000 DI Yoll UR 8 % ol HHTI |
fUsel @R g9 &1 aRAIfa®d &™ % 10,000 ANG © | AN Hold &
ITTAR JARTA™ & &I 9Y & FI S axIHR ST Fbrell Sl & | @

BI R fepIfery |

It is estimated that a firm makes a profit of 8% on its capital of 80,000. The real

average profit of the last 4 years is 10,000. According to the partnership deed
goodwill is valued at two years purchase of the super profit. Find out the amount

of the goodwill.
5. TP yqaided ®H 9 fUwel g9 ¥ % 1,00,000 df¥e ad o 3ifoid

fepaT | STferel™ & Yofiepror fafe gRT w1l &1 Heg A1 DY Sidfh
HH @] Hufeadl % 10,00,000 BT AT ITET ST T 1,50,000 &1 | fafraifoa
goll TR YR &1 AT &) 10% T |

The average net profit of the a firm is ¥ 1,00,000. Calculate goodwill by
capitalisation of average profit method where the assets of the firm is ¥ 10,00,000

and external liabilities ¥ 1,50,000. The rate of return is 10% per annum.

6 3dd & fearcid g (Practical question)

1. ATA BUS BH H FHAI T 26,000 TAT T 18,000 B Sl & 1Y ARIGR
21T C B WA H1,/5 99 & foly AEGER 940 &1 CUSH & 9 H %
16,000 <TG | 35U g8 =T @ _IRT S HIFY |

A and B are patners in a firm with capitals of 26,000 and 18,000 respectively. They
admit C for 1/5 share . C will bring capital 0f 16,000 . Calculate the Hidden goodwill.
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AT BUD BH H FHM AEGR & | 9 C Pl aRIER JJurd H AEER g1 \
2 | T &7 Hedid <1 99f & i o & $I & ¥R BrT | fUse R
ayl & facia gRoma 7 g o |

A and B were equal partners in a firm. They admitted C for equal share. Goodwill is to

be valued at two years purchase of average profits of four years. The results of past four

years were us under.

Y Years 31% March 315 March 31% March 31% March
2019 (X) 2020 () 2021 %) 2022 (%) g
-]
o™ /BT Profit Profit Loss Profit
Profit/Loss 1,40,000 2,00,000 1,10,000 2,90,000
REIRINE

1. dY 2019—20 H STATHATI o™ X 20,000 oIT |

2. a4 2020—21 | TATHT B9 % 40,000 oIT|

3. 01 {3 2020 ®l R P TRFHT ® T 1,00,000 H. T | HER Th
T § Sfde #x oy o

W T Tgfd 10 % D SR | AR $h UR BT AT AT |

B B I 1T BRI |

Adjustment
1. Abnormal gain in 2019-20 was X 20,000

2. Abnormal loss in 2020-21 was X 40,000
3. Repairs of car X 1,00,000 were wrongly debited to Motor Trucks Accout on 1%
May 2020

Depreciation was charged @ 10% on motor Trucks by straight line method.

Calculate goodwill of the firm.

Th BH DI Yoll 3 g WY B | 31 fQFwR 2021 dI FH< B9 dlcl ay ¥
®H o % 50,000 o4 3ffSia fhar| I bR & Fadrd § A= goft
TR M U &) 10% 2 | W1 BT Jed b) 3ATA™ & YolldRo b
MR TR TAT b) O a8 & AT & BT B MR TR DI |
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A firms capital is RS 3 lakh during the year ended 31st December 2021 the firm earned \
a profit of X 50,000. The rate of return on capital invested in similar business is 10%

.Calculate the value of goodwill

a ) Capitalisation of super profit and

b) 3 years purchase of super profit.

OBl 5 99T H T BH bl BHI: T 20,000, T 24,000, T 30,000, T 25,0000 TAT
318,000 & M BJ © | 3 I & BT & AR W ARG A fafer | e

T Yod ST PR | .g

YRTBT BHI: 1,2,3,4,5 DI |

The profits of a firm for five years were - as under year I Profits ¥ 20000, year II, Profits
% 24000, year III Profits ¥ 30000, year IV Profits X 25000, year V Profits ¥ 18000.
Calculate the value of goodwill on the basis of 3 years purchase of weighted average

based on weights 1,2,3,4 and 5 respectively to the profit of I, I, III, IV and V year.
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3. AIHER &1 oA faemE AEeRl & AT \
Iqural 4 uRad+
Reconstitution of Partnership — Change in profit sharing
ratio among the existing partners

13 D 9i—
gl faseu RSB fIRaT  (Choose the right option)

. T 31Ut H YRET &I ST H AN DR dlel AIPIaR &I &fd o1 gfd & g

STl 28—

a) BH G b) T QR AISIERI §RT

¢) A% dTel AEIGR R d) Sudad fodl & grRT =18
The Sacrificing partner, on change in profit sharing ratio will be compensated by-
a) Firm b) All old partners

¢) Gaining partners d) None of the above

[IEM™ AEIERl & URWRS SAMIAT AU H URadd &= 9= FHEo b
STl B

a) T &I b) AT IAT Afad ATH—2T BT

¢) HufcTal e a1l & agedich d) Suad a4l Bl

In case of change in profit sharing ratio among existing partners, adjustment must be made for-

a) Goodwill b) Reserve. Accumulated Profit and Losses

¢) Revaluation of Assets in Liabilities d) All of the above

. %Y ® giled H O HEIGR & oM Bl A1 Yd &l Jolql H g Sl @ 99

HE T
a) 1% dlcfl Hlel«lX b) ANT X dlell HI=QR
¢) §&I MR SIREIEEUISIEEN *8
If a partner gets more than his previous share in the reconstituted firm he is called !
a) Gainer b) Sacrificing partner
¢) Main partner d) influencing partner
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4. T ol & IR BH @ AP § Wit @i fl g9t SiET A1y o9 98 r\

........... ey TS B |

a) Aufed 9 b) IPs & IfIRTA g ufdwa & w9 H
o) Jbs H d) gefsr #

According to new rules good will should be brought in the books only when it is received......
a) in kind b) in consideration other than cash

¢) in cash d) in premium

. IS ®H & gAied & 3fia fbedl AISIER &1 9T Yd &1 o1 H HH 81 Sl ©

ar s golt @ di—
a) Sfde fHar orem 2 b) Bfse fHar STam &
¢) T XPH A BfSe fhar Smar 2 d) 1 o Sfde fdhar Srar g iR A1 sfse

If a partner gets less than his previous share in the reconstituted firm, his capital account will

be-

a) Debited b) Credited
c¢) Credited by double amount d) Neither debited nor credited
13® & YT —

=it ge @ Sax ?ﬂ'ﬁl’Q Answer in one word/Sentence -
1. RN Sevd H fHar SM arer uRads o1 Seardr 2 |

What does the change in partnership agreement amount to?
2. RRER BH & YAed 8M & &I HRUT qadrsy |

State any two occasions on which a partnership firm can be reconstituted.

3. A% & AJUTd BT 3ref FHMSY |

Explain the meaning of gaining ratio?
4. AT T AU T8 ?

What is sacrificing ratio?

3 3db B ﬁ@ﬁﬁﬁ Y31 (Theory question)
1. 9% dTol 9T ART 6 diel FEIeN BT 37ef ISex0l &1 T 9 90 |

Explain with example the meaning of gaining partner and sacrificing partner.
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SATHTATT 3TUTT | IRTA BR IR @1fa ol FgiiRa &1 Sl 87 \
Why Goodwill is determined on the occasion of change in profit sharing ratio of existing
partners?

AR BH & gie &7 3ref FHemsy |

Explain the meaning of reconstitution of partnership firm.

4 3b B ﬁ@ﬁﬁﬁ Y31 (Theory question)

1.
2.

SR B & gTe R ¥t vl @il & gt B vt o L 2
P Gierd § R HINY | (@18 9R)

Briefly explain any four points of the need for the revaluation of assets in liabilities on

the reconstitution of a partnership firm.

IRT & U AT A% D AU H AR W BT |

Distinguish between sacrificing ratio and gaining ratio.

BH & e IR I | TS 3Maedd 8 & |

What adjustment are required at the time of reconstitution of the firm?

AT 3T H URadd 8 UR AR o™ Ud §Ed Bl b bR
femfoa fear S &1 SiFat ufafte afta w9smEy |

How are undistributed profits and reserves distributed among the existing partners in case

of change in their profit-sharing ratio? Explain with journal entry.

4 36 & foarsd gy (Practical question)

docs. agl as

e 18 iR O Ud BH H 221 & 31U H ARIGR | S/ 31U A
BN @I 9fa9 H 3:2:2 @& U H R BT ey fBar| vH &I ST 2

40,000 T | g¥Idi # faem @i 20,000 2 | MATIS STl ol BT | !

X,Y and Z are partners sharing profits in the ratio of 2:2:1. They decided to share future

profits in the ratio of 3:2:2. Goodwill of the firm was valued at X 40,000. Goodwill
already appeared in the books X 20,000 .

Pass necessary journal entries.
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A e

TR @ UF BH ¥ 31 @ U H WEIGR & | STdT IS3T 31.12.2021 &l \
1 g orr—

A and B are partners in a firm in the ratio of 3:1. Their Balance Sheet as on 31.12.2021

stood as under :-
fIear (31.12.2021%1)
Balance Sheet(As on 31.12.2021)

I (Liabilities) T X | Tt (Assets) EUEIEE
AFE (Creditors) 28,000 |3% § UFs 50,000
39 491 (Bill Payable) | 40,000 | (Cash at bank) ’g
3 I 2,000 e (Debtors) | 60,000
(Outstanding salary) Th(Stock) 40,000
el (Capital) = (Plant) 1,00,000

U A ]2,00,000 |9#H T FIT 1,50,000

&1 B |1,30,000 | (Land& Building)

4,00,000 4,00,000

IBIM U FAHTA™ TUTd | uRaas - &1 Feeg fhar ik wfaw 4
SRIGR 3TUTT H AT BT BT dics & (i forar | wH ¥ FaferRad |amao
L

I BT eI % 1,30,000 TG 2 |

I g Wa_ BT Hed % 1,57,000 G ¢ |

i BT Jed s H % 6,000 3Mf&d ST 7 2 |

STERI R A FO WR 5 % AT BRAT 3 |

24,500 @ ofFeR s # 921 Ry M § fSd1 YIae &R U9 7 |
qHedIdh ETdl J15Y |

They decide to change their future profit and decides to share equally . Following are the
adjustment

Plant will be appreciated to ¥ 1,30,000.

Land & Building will be appreciated to X 1,57,500. s
Stock is overvalued by  6,000. :
A provision for bad and doubtful debts is to be created @ 5% on debtors.

Creditors of X 4,500 not shown in the books are yet to be paid.

Prepare Revaluation Account.
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6 3w & fearHd YA (Practical question) \

1. AB QAT C TP BH H FAM: 5:3:2 & 3JUT 4 AEIEAR T | 1 T 2021 |
T YT ITUTT TEABR 2:3:5 YW BT MU R T | 31 fTFR 2021 B I9D
fes & f g & € ® -

A, B and C are partners in a firm sharing in the ratio of 5:3:2. They decided to change their

profit sharing ratio to 2:3:5. Their Balance sheet is as follows :-

iy (Liabilities) RUEIES afedt (Assets) EURIIES
ElRRINECC CEh CR| 3,000 fafT (emr @) 40,000 ¢ g
Investment Fluctuation Reserve Investment (At cost)

qa1sy b i Small | ®H o1 JIihl H RI—a1 SHd gfdftedl srfi—
What journal entries are to be passes in the following conditions:-

1. 19 AT &1 q9TR e T & aRTeR 8 |

When market value of Investment is equal to its cost.

2. 19 AT &1 99R Je wUd 38,000 T |

When market value of Investment is 38,000

3. 9 fAFRENT &1 99R Joa w9 41,000 & |

When market value of Investment is 41,000
2. ¥iar, TMar SR A1 U BH H HSIER § Sl 4:32 & IUId H o™ 8l
“a BT TS BRA B | I/ 1 AU 2020 A ATA—BI FHF 3UTd H dicH
p &1 Forg fhar| Saad [ & ®H &1 g&ael § 9H= S99 1,80,000 %,
FHHaR &fIgd BIY 60,000 . 3R AT—FI WA BT BIST AY 45,000 .
o7 |
SURIGT H&l bl WEaR & Yoil Wid H SR dRd gd Si-idl gfdftedf

PITY |

A, B and C are partners sharing profit and loss account in the ratio of 4:3:2. On 1% April,

2020 they decided to share profit and loss equally. On that date books of accounts show

1,80,000 in general reserve , 60,000 in workmen compensation fund and credit balance

of 45,000 in profit and loss account. Pass journal entries for the above trading that the

above may be transferred to partner’s capital .
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4. T WIEISR &1 4a9 \

Admission of new Partner

thilelbelelalely

b=

13® & 9TI—
NE BT ESED fIRaq  (Choose the right option)

1. TN U & FHIGRT § —

a) QR TgUTd — =137 3TUTd,  b) T 31Urd — YR 1gUTd ,g
c) QT U + =7 U,  d) 399 9 PIg 8l

Equation of sacrificing ratio is-

a) Old ratio - New ratio b) New ratio - Old ratio
c¢) Old ratio + New ratio d) None of the above

2. UTHAIHA WAl el Sl -

a) HSIGR & YI9 R, b) BH & FAUT W
) BH B THIHII TR, d RN BH & f[d%g )
Revaluation account is opened at the time of-
a) Admission of a new partner b) Dissolution of firm
¢) Amalgamation of firm d) Sale of partnership firm.
& 3. O9 1 ARER WHAIH $T AR A< AR 8 O 399 ST BT S g
p a) ¢ AEER & Yoil @i o b) N\ @ #

¢) U HARIAR & dlef @A 4 d) 9 @ H

The amount of premium brought in by new partner is credited in
a) Capital account of new partner b) Premium account

c) New partner's current account d) Bank account

4.  UAHAIHA WR B drel A4 B orurd | dfer SImar § —

a) T AT Jurd H b) YR SATITEAT™ 3TUTe H
*Q
c) TN AU H d) uifed argura | "
1 The profit on revaluation is distributed in which ratio-
a) New profit sharing ratio b) Old profit sharing ratio
c) Sacrificing ratio d) Gaining ratio
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>
g AT GISER BH § UdY Bl © ol BH @) faeme dufed ug el r\
i
a) JHeifhd fhar ST &

b) JATad IET ST &
¢) W9 AEERI & 99 ©U ¥ faaRa fear S g |
d) T WERR B 9 D! Yol & gUTd § ST R & S1am 7 |

The assets and liabilities existing in the firm's balance sheet on the admission of new

partner are- & g

a) Revalued

b) Kept as usual
c) Distributed to all partners equally

d) Credited to new partner in the ratio of their capital.

g QAT g1 STl 2—

a) IIAI URH B TR b) T 4§ HRA W

c) ®H & fdged d) T AEER & Y9 W
Revaluation account is made -

a) At start of firm b) At end of the firm

c¢) At dissolution of firm d) At admission of firm

T IR o™ IT B &1 981 &d 2 |

a) ‘fﬁ'le[ ATIER b) T ASER

c) T AEER d) sH ¥ P T8l

Profit or loss on revaluation borne by -

a) Old partners b) New partners

c) All partners d) None of these

U AEER & Y9 & FHI AR A9 B eRIaRd [Bar STl g—
a) THAIh & H b) IRV WISIER & Yoil @I H

¢) <4 BT+ HRIST @i § S ESEIREINR]

General reserve at the time of admission of a new partner is transferred to-

a) Revaluation account b) Old partner's capital account

c¢) Profit and loss adjustment account ~ d) Realisation account
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9. ATABUG BH H2: 13 uid H ARIGR g1 9 C &I BH H 1,/4 9T \
@ oY WISIER §991d &1 A, B AT C &1 791 ™ J(UTd 1 81TT—
a)2:1:1 b) 3:2:1 c)2:2:1 d) 1:1:1
A and B are partners in a firm in the ratio of 2:1 respectively. They admit C for
1/4th share in the firm. The new profit sharing ratio of the firm will be-
a)2:1:1 b) 3:2:1 c)2:2:1 d) 1:1:1
10.  ®H @I JAHiod &I T2 H Jdifdha AT @1 R T |l & 1gaR —
2) W B qet ¥ quRh o 2 . g
b) IR HEERT Bl & < T Sl = |
¢) YR HISIERI & dTel W § Sl el 2 |
d) ®¥ @I qIDI H T SUTBR YR ASGRI & Yoll Wil H FAIINSTT B
EESIcIR
The Goodwill valued in reconstitution of a firm according to new rules is-
a) shown in the books
b) paid to old partners in cash
c) credited in old partner's current account
d) adjusted in the capital account of partners.
13(® & YT —

frr=ifeed 93 @ Swx ?ﬂ'ﬁl’Q Answer in one word/Sentence -

1.

QAT 3T B ITUET T AR & 7

Why is it necessary to calculate sacrificing ratio?

qHcAIdhd @Il fh¥d B8l Sl & ?

What do you mean by Revaluation account?

J 4 cAih WA DI AY DHEl SRR [T ST & 7
Where is the Revaluation account balance transferred?
AERRR & Y BT a7 e 8 2
What is meant by admission of a partner

IIRIER BT Ydr oo far Srar g ?

How is a partner admitted ?
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6. ¥ WISIGR &I & fog Mg @t @mar € ? \
Why does a new partner bring premium for goodwill in the firm?

7. I FI7 AEeR WIfd & o NfEs &) 131 e 81 AT § S9BT ol
frd gpR fhar e © ?

If the new partner does not bring Goodwill in cash how will it be recorded.

vhelbelelelbalely

8. 7T WISIER Yol Il A 7 ?
Why does a new partner bring the capital?
9. BH H AU ARIGR BT Ud o & By Udh I53T (eIRay | g
&

State any one purpose for admitting a new partner in a firm.

10.  JfQ AT ASER A & WHATH BT (U1 9RT 9% & wY H Al ©
T S+ ufafie @ SIgE |

When a new partner brings his share of premium for goodwill in kind, what

journal entries are made?

3 3®d » dgifad U (Theory question)

1. T FIRIER BT Yd o9 Pl AMaeIHal & i dROT foilRgu |

Write any three purposes for admission of a new partner

& 2 DIF—DIF W TR § YT b Wl dAR fHar S & 2
p What are the different situations in which revaluation account is opened?

3. AU AEIER & F—T AfTHER U B & ¢ (Pl o)
What are the rights of a new partner ?

4. I A1 ARIER BT & NHAITH BT A1 91 9% & wY H ofral 2
T Sl gfdfte &1 ey ?

When a new partner brings his share of premium for Goodwill in kind ,what journal

entries are made ? s 0

5. foodl g8 @Ifa @7 § 39 &Y = fHAr Sirem 7 ?

What is hidden Goodwill? How is it calculated?
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4 3b B ﬁ@ﬁﬁﬁ Y31 (Theory question) \
b=
1. YAHeAIHA @Il T &, Ig ol 991 ST 8, 39 D T Sl § 2

What is revaluation account? Why it is prepared and how it is prepared?
2. WERR & Y9 R AT o Ud g BT Ty FagR a1 g 2

What is the treatment of accumulated profits and losses at the time of admission of a

new partner?

3. fa=ifera wR fovga fewoft faRae

a) AR o qT Y ,g

b) Y WEER & Ud9 & F9I Goil BT FHRISA

Write explanatory notes on the following
a) Accumulated profit and reserve

b) Adjustment of capital on the admission of a new partner
4. wfa & fog Nifts & w1 e & I8 Jaf AT @ Sl § 2

What is meant by premium for Goodwill? Why is it created ?

4 3H & foarcrd g (Practical question)

1. 3i5] 3R Ao U BH H 3:22 & AN 8, I8+ wfd Bl 1,/5 9N ShR ATl

1T | IFAPBT TAT ATH—BIA SIJUId AT gl ?

Anju and Manju are partners in a firm sharing in the ratio of 3: 2. They admitted Ruchi

for 1/5 share. Calculate new ratio ?

fa

p 2. X UdY HEER B, S f& 7:3 § A™M—81 &1 961 &)d 7 | S Z
BT AT ATHER g9 | X 319 T T 1 /7 9T QT Y 379 919 &1 1/3
IRT Z & UeT ¥ §afda &_d € | 31 am—gT 1guTd STa By |

X and Y are partners sharing profits and losses in the ratio of 7:3. Z was admitted as a

partner. X surrendered 1/7 of his share and Y surrendered 1/3 of his share in favour of

Z. Calculate new profit sharing ratio.

3. AJRB32 P IARER 2| S8 C P 1 STFax 2021 F BH H 1,/3 91T "8
& ARIER 17 | C Yoit & 25,000 3R @il & % 3,000 TS T ¢ |
AMMaTTdH S Ufafted! HIR |
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A and B are partners in a firm sharing profits and losses in the ratio of 3:2. They admit
C for 1/3rd share in the firm on 1st January 2021. C brought % 5,000 for Capital and

X 3,000 for Goodwill in cash. Pass the necessary journal entries.

A3RB32® 9= 8| S8F CP UIN & 918 SAHT TIT ATI—aT+
fguTsT 9:6:5 3rguTd iR g3 €1 A 3R B5 C & el § foba argurd
H T fHar |

A and B are partners in the ratio of 3:2. C is admitted as a partner. After his admission

new ratio will be 9:6:5. Calculate how much A and B sacrificed in favour of C.

I SR IdT U ®H H HEER & 3R 3: 2 & (quid § v farfora
IR B |  WAT BT 3 /10 9°T & v ®wH # yaer <d 8, o far srfear
T 2 /10 9T 3R 1d7 T 1 /10 9RT UTd B B |

AT, =T 3R AT & Y o™ [IHTST JIUTd Bl T DI |

Anita and Neeta are partners in a partnership firm sharing profits and losses in the ratio
of 3:2. They admit Geeta for 3 /10th share in the future profits which she takes from
Anita 2 /10 and from Neeta 1/10. Calculate the new profit sharing ratio between Anita,
Neeta and Geeta.

A 3R AN U& %A H 32 & AEER ¢ | I8 Bl T AE6R & ©Y H
gagr g1 1| g BT ™ 1,/4 B AW AEIERI B Y U ST
I | STafs —

31— EA A AU AT BT HYOT ART A F for 7 |

§— B 7 JAYT AW BT AN G AR AN QT A IRIER AU 4 foram |

Sonu and Monu are partners in a firm sharing profits in the ratio of 3:2. They admit
Rahul in the partnership firm for 1/4th share in the profit calculate new profit sharing
ratio of all the partners

a) When Rahul gets all his share of profit from Monu

b) When Rahul gets his share from Sonu and Monu in equal ratio.

31 AT § U HH H HHIL 211 § 31U H AEGR 2 I 1 SFas 2022 A
T B 1/6 9N & fIU ARIER 9910 8| 4 99 91T & W™ & g
1,500 Tl © TAT YAT 9NT 3 AR d F A ®U I U< dxal ¢ |
NAEE o AR F A 3O 9T 31 @R 9 AFTa o of O 7 | MawId
Ser gfaftedt S |
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A and B are partners in a firm in the ratio of 2:1 respectively. They admit C for 1/6 \
share in the firm from Ist January 2022. C brings 1,500 as premium for goodwill and

acquires his share from A and B equally. The premium for goodwill is withdrawn by A

and B equally. Pass necessary journal entries in the books of the firm to record these

transactions.

8. NIZ T AFAH TIYR el Ucb BH H BHI: 3:2 & IfUId H HASIER 7 |
31 fREwR 2021 &1 I@1 RIgaT 91 YR o1 —
Karahe and Aslam of shyopur are partners in the ratio of 3:2 respectively. Their balance g

@

sheet as on 31st December 2021 stood as under.

g3 (31.12.2021%)
Balance Sheet(As on 31.12.2021)

g (Liabilities) CUEIE il (Assets) RUEIR

WM& (Creditors) 30,000 | 9@ (Building) 20,000

gsil @M (Capital a/c) H3fMY (Machinery) 9,000
PRME  Karahe 30,000 3TER (Debtors) 45,000
AH  Aslam  20,000| 50,000 | ST (Provision)  (8000)

AR (Investment) 37,000

AHE (Cash ) 8,500

5,500

80,000 80,000

o

I 1.1.2022 ¥ fUole & 9 90T )R ARIGR I9R-T—
1. 9 A BT 1 /3 9RT 9T BT |

2. HIT PT HeI X 30,000 AT #HR T BT Hed 8,000 XMT STV |

3. IC T AT 2,000 § HH R (&I SIRATT |

4. fAfE T &1 9T9IR U 6,500 B S IRTE 7 o U B

qHedTh GTdl 18y |
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9.

They admitted pichode in partnership on the following terms from 1st January 2022 \
1. He will get 1/3 share in profits.
2. The value of Building and Machinery will be ¥ 30,000 and X 8,000
respectively.
3. Provision for bad debts will be reduced by X 2,000 .
4. The market value of Investment is ¥ 6,500 which was taken over by karahe.

Prepare Revaluation Account.

Afed qr &l 9 9EER B | 31 fAmR 2021 &1 39T nfdfe foest

FFTER & — g

Sachin and Dhoni are equal partners. Their balance sheet on 31st December 2022 is as

follows:
faear (31.12.2021 &1 )
Balance Sheet(As on 31.12.2021)

g (Liabilities) T % aeicat (Assets) RUEIIE
A& (Creditors) 2,500 & (Debtors) 4,000
37 f9d (Bills payable) | 3,000 T (Stock) 5,000
gsil @1d (Capital a/c) FHaR (Furniture) 500
Al Sachin 7,500 9 (Building) 6,000
&< Dhoni 2,500 | 10,000

15,500 15,500

T 1.1.2022 & BIgell B 1 od@f W AECR I 8-
1. DIgel Yoll & 7Y 25,000 TAT BH & 9E1 ™ H A 1,/4 96T U
HH 7q 3,000 TIT |
2. ¥ g BATOR BT o 10 % § HH HRAT § IR YT FT & oIy

5 % fefc T SN fhar SITQaT |
3. a9 BT I 25% W de1IT ST |

qHedTh Tl 18y |
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They admit Kohli on first January 2022 on the following conditions:-

i) Kohli should bring X 5,000 as capital for getting 1/4 share of future profit from firm
and should bring X 3,000 for goodwill.

i1) Reduce the value of furniture and stock at 10% and Reserve for bad debts at 5%
i11) Increase the value of building by 25% .

Prepare Revaluation Account.

6 3dd & fearcid g (Practical question)

1.

fa=Ter oI AW b BH H HA: 32 @ U H HEIER T 9 1 SIaN
2022 W d HHA Bl 1/4 9T & foIv IRIER d910 2 | HAA & JdT B
Y AT BT oI 560,000 ATBT AT B | ATSIGRI BT TAT ¥ fIHTeT
JIUTT BHYT 9:6:5 IWT AT & | HHST 30+ UIAIH & AT & oY % 40,000
®I Wb AT % 1,00,000 B AR AT & | BH DI J&IbI H Sl D
3MARTH A DI |

Dinesh and Ramesh are partners in the ratio of 3:2 respectively. On 1st January 2022,

they admit Kamal for 1/4th share. On kamal's admission goodwill of the firm was
valued at 5,60,000. The new ratio will be 9:6:5. Kamal brings his share of premium
for goodwill as stock 40,000 and machinery 1,00,000. Pass necessary journal entries

in the books of the firm.

AR d UH BH H FHE WEIER 21 9 F Bl FIT FEIER 94910 2 | 31
fagm R 2021 BT 39T focer /4 § —

A and B are equal partners in a firm. They admit C as a partner. Their balance sheet as

on 31st December 2021 is as follows:-

firear (31 fawR 2021 @)
Balance Sheet(As on 31.12.2021)

&

<Ifyca (Liabilities) IR X | gHfeadl (Assets) R %
SRELN (Creditors) 1,000 NS (Cash) 600
< fdu3 (Bills payable) 1,000 | THER (Debtors) 1,500
Yoil @rdr (Capital a/c) Th (Stock) 1,400
31 (A) 1700 B+1e} (Furniture) 400

9 (B) 1200 2,900 | AN (Machinery) 1,000
4,900 4,900
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| P YAY < D g4 T FHARIGH BRA § —

1.

2.

Al 0 & o % 300 BT UG HRAT & |

HAER %250 R Hedifdhd fhar 7T |

AT 2 400 (ST fres ® 21 o1 | Gea@i # ST 7)

q Yol @ foll 21000 & B 3R @i & ford 2 1000 TaT ®
fSTIPT o1 Td 9 3MERIT B o & |

q e @Il g ARl &1 Yoil Gl 9189 |

The following adjustments were to be made before C's admission

1.
2.
3.

% 300 were to be provided for doubtful debts.

Furniture was valued at X 250.

Investment worth ¥ 400 (not mentioned in the balance sheet ) were to be taken
into account.

C brings X 1,000 for capital and X 1,000 for Goodwill which A and B withdrew
in their due proportions. Prepare Revaluation account and partners capital

Account.

AR 3R HITS ABIGR & AT ATH—BI BT ISIRT 2:1 & IJUId § DR
g SHY Al H 1/4 A9 & o Udw wRaT 21 SHY 30,000 . Yol
SR | SHYT & Ude & U4 31 Q@R 2021 &1 B 3R FI B gl

U9 59 JhN & —

Shankar and Mangal are partners and sharing profits and losses in the ratio of 2:1. They

admit Umesh in the partnership firm for 1/4th share. Umesh brought 30,000 as capital

. Before admitting Umesh Balance Sheet of Shankar and Mangal as on 31st December

2021 stood as under-
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qouA (31 feEwR 2021 &)

Balance Sheet(As on 31.12.2021)

<1 (Liabilities) IR 2 | |@Hfeadr (Assets) | NIRRT 2

TFER (Creditors) 8,000 TR AHS 2,000

(Cash in hand)

<7 fd9a1 (Bills payable) 4,000 4% ¥ Ade 10,000

[T 9T 6,000 (Cash in Bank) 8,000

(General Reserve) fafder SR o g

(Sundry Debtors)

USil @Il (Capital a/c) The (Stock) 10,000
3[R Shankar 50,000 BeR (Furniture) 5,000
HTel Mangal 32,000 82,000 | HINI (Machinery) 25,000

a9 (Building) 40,000
1,00,000 1,00,000
g WEART 8 © 1d —

1. SHI % 12,000 TIIA H (U9 91T & oy IR |
2. WA BT oI T 45,000 IR F-RI HT Hed % 23,000 T |
3. TRl WR 6% &I g% I AfyT TN R grae= 991 |

4. YAHSIIH WAl g AR BT Yol @il 9479 |

They agree on the following points-
1.Umesh will bring 12,000 for a share of goodwill.

2. Value of building is 45,000 and Machinery value is 23000.
3. Create provision for Bad and Doubtful debts @ 6% p.a.

Prepare Revaluation account and Partner's Capital account

8 3dd & fearcid g (Practical question)
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>
1. AT SR AT 3 /4 3R 1 /4 SIuTd ® AT BT Ao $Rd € | 31 faawR f\
2021 BT IAPI JATUH 9 YPR & —

Sita and Geeta share profits in the ratio of 3 /4 and 1/ 4. Balance sheet as on 31st

December 2021 is as follows-

qorud (31 faEwR 2021 &)

Balance Sheet(As on 31.12.2021)

<1y (Liabilities) R 2 | wHfeadr (Assets) RUEIEES
fafder oMTR (Sundry Creditors) | 83,000 | §& H Jds 53,000
(Cash in Bank) } ﬁ
Fag A (Reserve fund) 8,000 | U fqu= 6,000
(Bills receivable)

UGl @Al (Capital a/c) SER (Debtors) 32,000
AT 60,000 WIS (Stock) 40,000
AT 32,000 92,000 | fhaTe (Fixtures) 2,000

CICECICEE | 50,000
(Land &vBuilding)
1,83,000 1,83,000

01 STFAY 2022 BT 71 oral R 9 A 49T foram —
1. M Yot & ford 220,000 <717
2. XM A & % 10,000 <97 | forgasr mefy <if3r diar &k e meRa

BT |

3. WIh 3R haqad & oI H 10% B &R BT RN g7 fafder SaRl
IR U AU R 5% &1 &R 9 HaYg kol & fod UTae §4m

ST |

4. M R 999 & I H 10% I &R H glg M|
g e T, ASIERI BT Yol WAl dIR DI |

On 1st January, 2022 they admit Ram on the following conditions-
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Sita and Geeta

1. Ram brings X 20,000 for his capital.
2. Ram gives X 10,000 for goodwill out of which half of the amount withdrawn by

3. Stock and fixtures depreciated by 10% per annum and

4. Provision for bad and doubtful is created @ 5% per annum

5. Value of Land and Building appreciated by 10% per annum.

Prepare Revaluation Account and Partner's Capital Account

2. e 3R 99 Uh BH § HHI: 211 § SR 2| J A BT 1/3 9T B
oy AT # W A T AR o Ry &) =y 3 forg MR @ ﬁ
3 60,000 AT 31U FFUT &I Goil & AT | YT bl Al &l wH B

fRrear =1 R or—

Sarthak and Vansh are partners in a firm in the ratio of 2:1 respectively. They admit

Mansi into partnership for 1/3rd share of profits. She brings 60,000 as premium for

goodwill and also proportionate capital. on the date of her admission, the Balance sheet

of old firm was as under-

faesr (w==fY @Y yadwr fafdr &1 )

Balance Sheet (On the admission of Mansi)

o

<R (Liabilities) IR % qrfeadl (Assets) RITRT %
YSil GTdT (Capital a/c) I3 (Plant) 66,000
Arefd Sarthak 70,000 BeR (Furniture) 30,000
997 vansh 60,000 1,30,000 | fafST (Investment) 40,000
AT A 18,000 | o9 (Stock) 46,000
(General Reserve ) TSR (Debtors) 38,000
d§% FEUT (Bank loan) 18,000 | S ZRUT JATATSIA (4000) 34,000
G (Creditors) 72,000 (Provision for bad debts)
JIHS (Cash) 22,000
LN~}
2,38,000 2,38,000
I ey gar fb —
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2. I3 BT eI X 80,000 YT ST |
3. oFeR H wfier X 3,000 T &I T

4. ARIG A MY AR of forg dem ey 99 gu fAFRERT @1 e X
25,000 3T 7T |

qHcAIdh QI 3R AISERI BT Yoll War g7y |

It was decided to:- 8 g

1. Reduce the value of stock by X 10,000.
2. Plant is to be valued at X 80,000.

3. An amount of X 3,000 included in creditors was not payable.
4. Half of the investment were taken over by Sarthak and remaining their valued at
X 25,000.

Prepare Revaluation account and Partner's Capital Account.

3. AR T TH BH H AEER § a2 211 & JJUId H a9 Bl fadTer hRad
TIEHH D AN H 1 /4 W & {0 Y9 T B | 98 BH H 230,000 DI
USIT SIehR ATYIIT 3R 37 3R g Bl Yol I o [IHTSTT S1uTd & MR
R AR B ST | 31 A€, 2021 B F & Ya¥ A Yd BH B JoId
EEEICREUIRIDIE

A and B are partners in a firm and share profit in the ratio of 2:1. C enters the profit of

o

the firm for 1/4 share. He will be adjusted on the basis of their profit sharing ratio.
Given below is the balance sheet of the firm before the admission of as on 31% March

2021.
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fresT (31.03.2021 @) \
Balance Sheet (As on 31.03.2021)

<Ify@ (Liabilities) RUEIES qrfeadl (Assets) IR %
TFER (Creditors) 8,000 |XIPHS (Cash) 2,000
< fda (Bills payables 4,000 | 9% ¥ APHS (Cash atbank) | 10,000
RIS e 6,000 | TFER (Debtors) 8,000
(General Reserve ) b (Stock) 10,000
gl T (Capital a/c) BeR (Furniture) 5,00’2
A 50,000 NI (Machinary) 25,000
9B 32,000 82,000 | ¥4 (Building) 40,000
1,00,000 1,00,000
T BT 3T I 39 UBR &

1. | 12,000 BT RN @IIMT & H/Y H B SATYT |

2. 9g9 DI T 45,000 3R AR Pl % 23,000 IR Hifbd fHar STQT |

3. GAGRI WR 6% @I &% W TId R & [Ty YTaer - |

4. 96 W QIABR 3, 9 AR F BT Yol BT FHRISH AT SITga |
g gl WTaT 3R HGRT BT Yoil WMl g5 |

The other terme of the agreement areas follows:

1, C will bring an amount of 12,000.

2. The building will be valued at 45,000 and the machinery at 23,000

3. Make provision for bad loans at the rate of 6% on debtors.

4. The capital of A,B and C will be adjusted by opening current account.

Prepare Revaluation account and Partner's Capital Account. v o

270

aglasem.com


https://aglasem.com/
https://docs.aglasem.com/

thilelbelelalely

o

docs. agl as?

5. UHIGR @ fgfa @ g9 r\
Retirement and Death of a Partner

13d & YT—
NE BT ESED fIRaT  (Choose the right option)

1. ATEIER @ F19RT IR YTt &1 dv-g1 faa! ater S @

a) Y ATSIERT H b) FIgd AEIER @I ,‘=£;E;=
c) TN ATSIERI 4 d) fer<dt 1 =gl
The Profit and Loss on revaluation is distributed at the time of retirement of partner.
a) All partner b) Retiring partner
¢) Remaining partner d) None of these
2. FrafT W ugel 9 faer T wnfa &1 foo AEieRT & #eg drer Siar g |
(a) X ISR 1 (b) gt TSR D1
(c) T IR ATRIERI &l (d) for<ft 1 71T
Goodwill shown in books before retirement is distributed among:
a) Old partners b) Retiring partner
c¢) New and old partners d) None of these.

3. dd TSGR & STRIMTBRI Bl T R BT Y 7 8 IR fham ufcrerd wfcad 4
TS [T STl 8

a) 10% b) 5% c) 6% d) 7%

The interest payable to the deceased partner on his due amount will be:

a) 10% b) 5% c) 6% d) 7%
4, HIHGR & TP PeUT W &A1 Y fhE 3urd # drer Jrar & vo
a) QU Ui # b) TN Ui H A
c) STH HJurd d) 3IH ¥ PSR
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In which ratio goodwill is distributed on retirement of a partner: \
. a) Old profit-sharing ratio b) Sacrificing ratio
c¢) Gaining ratio d) None of these.

5. WeeR @1 fgfcd w aifaaRa a1 ag= & ot 2—

a) ddel g ARIER g

b) Hddl Y FEER! NI

c) Dhdd IRSTH ARIERI g

o o - &
d) [Fdcd \dlelaIX XHled FHA Al gIXI g

Undistributed loss on the retirement of a partner will be shared by

a) Only retiring partner
b) Only remaining partner
c¢) Only senior most partner

d) By all partners including retiring partners.

6. TG ATSIGR] BH I 3THTI YT B Adhdl &

a) JTGDHTI YT ] AT G b) T} ARIGRI & Agafa |
c) 3T & YIagI IR d) Sua 94T
A partner can retire from the partnership firm
E a) By giving notice of retirement b) By the consent of all partners
c) As per the provisions of the deed d) All of the above.
p 7. ATSER &I <prae 8IdT € o9 d8—
a) ¥R & ST

b) HH H ATEIER FT SIRT Fel G- aTgdT ¢ |
¢) ATSIERI 3evd & fAuRId B B BT & |
d) ARIGRT Ued B |

Expulsion of a partner is made when he-

a) Becomes ill

b) Does not want to continue as a partner

c) Commits any act contrary to the partnership agreement

d) When partnership is at will
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1 3d b YIT — \
frr=ifea g3 @ S ?‘PI'%I'Q Answer in one word/Sentence -

1. T AEIER & THTI TS HRA | MYDHT RT3 © 2

What do you mean by Retirement of a Partner?

2. W YIS SIUT RIT BT § 2

What is gaining ratio?

3. T YN SIJUT BT Y 15T aﬁ

Write the formula of gaining ratio ?

4. P AEER B < AR &1 Prae e fHar S 2 |

To whom the amount due to a deceased partner is paid.

5. WTSIGR & AHTR YU DR IR AT ATH-TIHTSTT STUTd | RT3 32

What is meant by new profit sharing ratio in case of retirement of a partner ?

6 (B U ATSIGR &b YN BT (FIeRT & fhar Sar e 2

How would you make payment to the retirement partner ?

7 o1 oRRefoal # o wiftq o gurd &1 0T &1 Sl &7

When the gaining ratio is calculated?

p 8. WIHER &I MR W Y& 4§ faeme =ifd &1 o fd UbR &) 2

How would you deal with existing goodwill on retirement of a partner?

9. JIPIER & JABTY UBUT B B BIs Tdh HRUT IRy |

Write any one cause of retirement of a partner.

10. JGHIY YBUT Bl ST H fUSS H WA Horg AIeaRl & A4 by Jgurd 4
Eﬁﬁ%? *Q

On retirement the Reserve shown in balance sheet is distributed among the partner in

1 which ratio?
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3 3db B ﬁ@ﬁﬁﬁ Y31 (Theory question) \
1. %A 9 5 AEeR o Mgfa @ a1 g9a B § 2 FHssy |

Discuss the effects of retirement of a partner.

2. HH Y Plg ARER dY Mg 8 Fabdl © 2 J98y |

How can a partner retire from a firm ? Discuss

3. TN U U ot U @1 TV b Il & oy &1 Sl & 2

State the purposes for which sacrificing ratio and gaining ratio is calculated.

4. HAII ATIGR DI YA B ! faR= Al o1 goi= i | (
)
Describe the various methods of payment to retiring partner ? (Any Three)
5.  WEER & Agd @9 & S 9 PR DI A8V |
Write the three causes of retirement of a partner.
6. I 39d Wi wa 3R FA Qe SIdr & 2
Why and when is annuity suspense account is opened?

7. VSRR B G R Ib BT AT B qIa & S drell IR0 Bl
TOET HH B ST 2 2

On death of partner how is amount you calculated to be paid to his legal representative?

8.  WISAR & JaIFghcd iR I & drd R WK DIy 2

Give difference between retirement and death of a partner?
4 3b B @Eﬂ%ﬁﬁ Y31 (Theory question)
1. A AEIER &) 99 & 7 GG BN WR SAD] GG DI (Al T b 19 B 07

fp TR B! ST 8 2 18RV Afed AHsTsUl

How profit is calculated till date of his death if a partner dies in mid of the year? Explain

with example.

2. HH Y I B dTel AISISR bl < I B 0T fhd TR &1 ST 2 2

How is the amount to be given to a partner on retirement from a firm is calculated?
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(9]

I A 26 b ATAR AT & ol HIFRIH BT oRdl B & BIH-D 14 4 19
AT BT & ?

Discuss the rules of recording the amount of premium for goodwill according to

accounting standard -26.

U ATHISR P ATBI U0 B+ IR &1 & IR B faftr= fafrat &1 goi=
PHIfTY

Explain the different methods of treatment of goodwill at the time or retirement of a

partner.
RN 3UTd Yd T I U H IR T Iy |

Distinguish between sacrificing ratio and gaining ratio.

4 b & fearTd g ( Practical question)

1.

o

docs. agl as

A,B 3R C 3211 @ IIUT H WEIGR 8| C & AIHIA T8V IR R AT

BT Hed 260,000 ATBT Y | I AYOT Heod A T FIAT Wiell SY AR
I JufeTRad wx far Sy a1 a1 gfdfte &1 gl |

A, B and C are partners in the ratio of 3:2:1. On C's retirement goodwill valued z 60,000.

If goodwill raised fully and written off. Pass necessary journal entry.

A, B, C 1D U&H B ¥ AISIGR & ST ATH-fIHTST SIguTa shel: 1:2:12 1 C

= 31qBTI BT fhaT 3R A, B 9T D 1 AT & 14l Pl aRTIR-aR[&N g Bl

fFreerg T A IS SIuTd i1 I

A, B, C and D are partners in a firm sharing profits in the ratio 1:2:1:2 respectively. C
retires and A, B and D decided to share future profits equally. Calculate the gaining ratio.

A, B 3R C HTIGR & Sl AMM-81 4:3:2 & JUTd | dled 2| T & et
18,000 B3I B & 37adh1eT TSN B+ UR 3MIeIH ST+l HfAfAl ST

A, B and C are partners sharing profits in the ratio of 4:3:2. B retires and the goodwill of
the firm is valued at 18,000. Pass journal entry for the treatment of goodwill on B's

retirement.
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A, B and C are partners sharing profits in the ratio of 3:2:1. There balance sheet as on 30

june 2021 was as follows.

CURS TR gryfeaar (Assets) _TRT
(Liabilities) (Amount) (Amount)
EqE g Creditors 11600 m Cash 600
. : 2
IRfGT At 6,000 d& & Uds Cash at bank 1000 g
General reserve e’ Debtors 5,000
Gail Capital .
ThY Stock 2000
A 10,000
HMAYT Machinery 6,000
B 10,000
C 10,000 3UBIUT Tools 14,000
! 30,000
37,600 37,600
I I IR 37 FTIR A BT TS0T BRal &1 TR b o e TR e =
5
(i) 5% fETE ST 37RETT HY |

(i) TP TR 5% AR AT TR 10% 3T 811 &
(i) e T TS HedTdh 2 15,100 AT SUY A [4aR0T A G{edieh Wl 18U

On this day C retired from the firm and the assets were revalued as under: (i) Create a

provision @ 5% for bad debts.(ii) Depreciate stock by 5% and Machinery by 10%. (iii)
The value of building was revalued at 15,100 by an independent value .Prepare

Revaluation account from the given information.

5. S, BIfT, Ul AT 291 AISIER & Sl ATH-811 2:1: 2:1 W U H died] o Sial bl
JATGRT U=, BH B T BT g 2 36,000 fban 111 BIfT, b IR w1 7 widsy
H ST 1 FHH W W i+ o1 Fegd foan =i @rdn @il fam1 @nfa & gdeR & ddg

H I D Tt BT
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Jaya, Kirti, Ekta and Shweta are partners in a firm sharing profits and losses in the ratio of
2: 1: 2:1 On Jaya’s retirement the goodwill of the firm is valued at ¥36,000. Kirti, Ekta
and Shweta decided to share future profit equally. Record the necessary journal entries for

the treatment of goodwill without opening “goodwill account”.

6. A BUICTSG BH H HH: 3211 & ITUTT H WLIGR 2| B BH I B T FaT ¢ |

AN TR B & d16 A 9T C & Yoll @il & ST 2 23,20,000 TAT 1,60,000 o |
I8 o far a1 6 Goit A T ¢ A A—faTer srurd § JHrifsTd &l SR | -7
Tofl ST BT T raeds S+dt ufafteat S |

A, B and C are partners in the ratio of 3:2:1 respectively B retires from the firm after making
all the adjustments the final balance of capital account of A and C are 3,20,000 and
X1,60,000 respectively. They decide to adjust their capital according to their profit sharing

ratio. Find out the new capital and pass necessary journal entries.

. 3,9 Ud 9 5:3:2 B AU H A BN BT 39T B 2 | 1 3 2021 Pl ST o

T IR 8 —
A, B and C were partners sharing profits in the ratio 5:3:2. Their balance sheet as on 1st

April 2021 was as follows:-

faest (01.04.2021 i)
Balance Sheet (As on 01.04.2021)

<Ifd@ (Liabilities) RUEIIES qrfeadl (Assets) IR %
TFER (Creditors) 20,000 |RIHS (Cash) 16,000
HHAN] A BIY (Employees TIER (Debtors) 16,000
provident fund) 26,000 | CId (Stock) 80,000
ST T (Capital afc) HTER (Furniture) 34,000
SN 1,00,000 T (Building) 1,20,000
4 B 70,000
T C 50,000 | 220,000 .8
2,66,000 2,66,000
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T S I Y srgerer Ug Hdr g 3R A 97 fhar dar g — \
1. YHIfY BT ¥RT X 8,000 BN |

2. TAGRI W 5% Sad 0T & oI SRS R+ T YTl far 13 |

3. fafder FeR JRI® 9ed I X 4,000 31¥® e Y |

W & JATHTY T8I PR W YAHIH Tl I8 |

C retires on the above date and it was agreed that :-
I) Share of goodwill was X 8,000.
i1) Provision for doubtful debts 5% was to be made on debtors.

iii) Sundry creditors were valued at X 4,000 more than the book value. 2 g

Prepare Revaluation account on C's retirement.

6 3® & fHATHD YT ( Practical question)

1. 31, 9 JUTH 3:2:1 & U H AT/ BI IR PR &1 31 1 STa’l, 2016 BI BH
Y ATHIY T8 BT 21 HH H S W BT o T 20,000 3AThT 1T | ATSERT
&G & AR Udh SiaTdbIel § 39 T 3,000 I ADh JAd I & SR 2
QTR UR 6% dTMY® BT SR | TS (AT STRAT 1 STHART, 2017 B HLH YA (b
T =1 T YT & T2 3 B! qeg Bl 5| 3 & (B BT Y 2 Ny

SERECISICKIEN

A, B and C were partners in the ratio of 3:2:1. On 1st January 2016 A retired from the
firm. His share in the firm was valued at 20,000 According to the partnership agreement

an annuity of 3,000 will be paid to him on 1st January of each year and interest @ 6% per

o

annum should be paid on the balance. The first payment was made on 1st January 2017.
After receiving the fourth annuity, A died. Prepare annuity suspense account regarding

payment to A.

2. I, Yol 3R JlTR] GHF AR 5131 fawR, 2017 B 9=l &1 G B T51 59

Iy &1 S <7 AR % 50,000 2Tl I ol ganm fa 1117 10,000 T 1T FRT

AT DI TR SHBT F2F YA 1 STHaRI, 2018 DI g3Ml WY 3T Y Y

Ty 1 SaRt Bl o W1 o7 ITRIART 1 g i e off, 9@t 9 3

v SITeR, 2020 D1 81 AT iy 3raw RTMRT UR 10% Hiray 1St faa Sirel 21 arfye!

SESEEISIERIERE
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Pawan, Pankaj and Palash are equal partners of a firm. On 31st December, 2017, Palash \

died. On this date amount payable to him was X 50,000. It was decided that this amount

will be paid as annuity of 10,000 is to be paid. Its first payment was made on Ist January

2018 and other payments are made each year on 1st January. His legal Executor died on

3rd January, 2020 Interest is calculated @ 10% p.a. on the outstanding balance of each

year. Prepare Annuity suspense Account.

3 A.BJATC TP HH H G ARIER 8131 fawR, 2022 I C 7 B4 H AH19T TS

o 39 faifer a1 wH a1 forgT 91 TR 21

A,B and C are equal partners in a firm on 31st December 2022,C retires from firm the

Balance sheet of the firm on this date was as under:-

&

g (Liabilities) U (Amount) Uty (Assets) T (Amount)
? ?
SR (Creditor) 3,000 JHS (Cash) 2,000
: 6,000 _ )

JfIddIY (Reserve fund) 3 Gy 7,000

‘{Fﬁ HTdT (Capital a/c) (Other Assets)

A 6,000 BTaR (Furniture) 2,200

B 8,000 ENIGK] (Machinery) 1,500

¢ 6,000 20,000 HIT (Building) 16,300
29,000 29,000

HH DI AT DT Jod X 9,000 JATBT AT C P JIDBI T8I UR & ST dTedl T

Rra1ferd, I 0T WA # AR BTG AIRIGRI &7 Goll @Tal g SR o

T |

The goodwill is valued at X 9,000. Calculate the amount payable to C and transfer it to his loan

account. Show Partner’s capital account and working note.
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4. T&TSTY, oIl AT URTHH BH H AISIER & T ATH-TIHIS qUrd 2:2:1 81 31

AT, 2022 B STHT ol T 39 THR B-

Digvijay, Brijesh and Parakram were partners in a firm sharing profit in the ratio of 2: 2:1

their balance sheet as on 31st March, 2022 was as follows:-

<1< (Liabilities) | <11 (Amount) | |ufi Assetsys | <11 (Amount)
4 K
TSR (Creditor) 40,000 J$S (cash) 8,000
9 (Reserve) 49,000 TIER(debtors) 8,000
YSil (Capital) 18,500 TP (stock )
42,000
fafrersTa Digvijay Ucc (patent)
82,000 2,07,000
goI9T Brijesh
75,500
UXThH Parakram
2,65,000 2,65,000

31 A1, 2022 BT goreT 4+ 9rat R Aa1gd g1 @
(i) ¥ BT ST BT YegTeh X 70,000 FAT TAT YIDI H 81 GRATIT ST

(i) % 2,000 H& & Gad T DI TaferRad |
(ii) U< DI e ST AFT ST b ST, ATSIGRI BT YSil @il TR

DHIFSTY |

Brijesh retired on 31st March, 2022 on the followings term :

(1) Goodwill of the firm was valued at X 70,000 and was not to be appear in the books.

(i1) Bad debts amounting to 32,000 were to be written off.

(ii1) Patents were considered as valueless. Prepare Revaluation A/c, Partners Capital A/c.
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6. T, {aT 3R T U B4 3 AISIER ©1 Sl dA4-81H 4:3:1 & JuTd 4 died] &l

TSGR Welkg & ATAR Il (AT ARIGR B g 81 S & <l <1 a1 &b ATH &
50% o SR YR TATIT BT Jed T [hdT ST 28 HRER], 2015 B AT BT 4G
I T5 | T ISl 5 a9 & A9 59 R 2010-% 60,000, 2011-3 97,000, 2012-3
1,05,000, 2013- % 30,000 2014~ % 84,000. A &I Geg D1 if R <1t g3 b
He BT YD X 80,000 B4 fhaT 121 &1 AT & & 1 1 &1 0T BT
T cATd U4 AT & A8 ¥ St Yfafeedl Iyl g B 4 a1 gd fiar &1

3T ERTER I BT

Sita, Reeta and Geeta are partners in a firm sharing profit and losses in the ratio of 4:3:1.
As per the firm of partnership deed. On the death of any partner goodwill was to be valued
at 50% of the net profits credited to that partners capital account during the last three
completed years before her death. Sita died on 28 February, 2015. The profit for the last
five years were 2010 - X 60,000, 2011 - X 97,000, 2012 - % 1,05,000, 2013 - % 30,000 and
2014- X 84,000. On the date of Sita's death. Building was found undervalued by X 80,000,
which was to be considered. Calculate amount of Sita's share of goodwill in the firm and
record the adjustment Journal entries of goodwill and revaluation of building. The new

profit-sharing ratio between Reeta and Geeta will be equal.

8 3w & fearHd U (Practical question)

1.

XY IR ZUH B ¥ GEER 8 Ol AM—8I &7 favre= 1/2, 1/3
3R 1,/6 & U § &R & | 31 [SFRR 2022 DI I forear AR

oqT—

X, Yand Z are partners in a firm sharing profits and losses in the ratio of
1/2 ,1/ 3 and 1/6 respectively on 31st December 2022 their balance sheet

was as follows:-
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qIf¥ea (Liabilities) | TR (Amount) |HuRY (Assets) TR (Amount) |7\
4 £
oIFIEIR (Creditor) 8,000 JAdds (Cash) 15,600
@ arfrfaed 3,600 fafaer QR 13,000
(Bank Overdraft) 12,000 (Sundry debtors)
_ _ 17,000
= Afafa IHE (Stock)
3,000
(General reserve) HIA (Machinery )
3 3,500
qofl Capital — IUXHY (Furniture)
11,500
X 20,000 99 (Building)
Y> 10,000
‘7> 10,000 40,000
63,600 63,600

7 39 &1 Jfgeptel UBoT fhar qr 59 ey H =ferlRad wqrire e
e

WY Hed H 10% B! gl B SQ | FIE W 5% ECK UfeRad @l
WY | SR W 5% Sga R0 Gad I91 A1Q | BH B =T BT Jod
312,000 ®. B | ATUBI 31 TR 2022 DI YTHAIH WAl 3R ASERI
&7 Yol @rar 94917 2 |

Z retires on that date and following adjustments were decided:
Increase the value of stock by 10% , Depreciate machinery by 5%, Create reserve at
5% on debtors, Value of goodwill is X 12,000. Prepare following as on 31st December

2022 Revaluation account and Partner's Capital Account.

Ugdle, USRI 3R RITTel ATRIeR &1 ST oty faureT &1 1/2, 3/8 iR

1/8 3IJUTA e 8| RIEYTIM o 28,100 H YT HFT YgE 3R AGTATA Dl

SRR JTHT T fhaTl 59 IhH H U 33,600 TS A AR 24,500 TG

QU | RTETATT b SFFDT TS DR & LN 36,000 BT AT a¥ H HHNTI

SUY eI R P IR YIS 3R RITATA b G AT BT & DRI A4

fIUTST T AT T WY IATQ eI §RT UBella 3R @il bl e
9 1, ISP Hee H IS Big Yol Ygie & Febell @ dl I |
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Prahlad,Radheshyam and Lakhanlal are partners; they shared profits and losses in the
ratio of 1/2 , 3/8 and 1/8 respectively. Radheshyam retired from the firm selling his
share of 8100 to Prahlad and Lakhanlal. This amount is taken by Prahlad and
Lakhanlal in the proportion of ¥ 3600 and ¥ 4500 respectively. After the retirement
of Radheshyam they had a profit of ¥ 6,000.

From the above information distribute the profit between Prahlad and Lakhanlal if
there is some journal entry when Radheshyam sold his share to Prahlad and Lakhanlal,

it should also be mentioned.
AR, HIRST 3R AIET U ®H H WIEIGR | 30 o4 81 3gurd ol §ofl &
U H dfed § 1 31 ATd 2022 BT IH] a1 774 2 —

Mohit, Neeraj and Sohan are partners in a firm. They divide their profits in capital

ratio. Their balance sheet as on 31% march 2022 is as follows-

&

&ifica (Liabilities) | TR (Amount) HUfa (Assets) A (Amount)

Mohit 80,000

Neeraj 40,000 QEIER (Debtors) 20,000

A9ER (Creditor) 21,000 HJ (Building) 1,00,000
§oft Capital — T (Machinery ) 50,000
Y (Stock) 18,000

Sohan 40,000 1,60,000 (-) S§a %1 (1,000) 19,000
= afafa (Bad debt)
(General reserve ) 4% # AP (Cashat 14,000
20,000
Bank)
2,01,000 2,01,000

Iad fAfT BT RS BH I GBI T80T B BT (01T oIdT & IR ISTHT B 99

T Al & ggard e Sirar 8 —

1. a9 BT 20% I TSAT T |

2. SRl R ARSI 61 15% Td glg I oY |

3. T W 20% B T ST |

4. ®H B T BT JeATH X 72,000 {HIT TAT 3R DI YU B dTel AISIER
BT YUY 3T AR & Yol @RI & ARIH F TR fHar S1Y |
5. HH ®I Goil X 1,20,000 TF @ TS T |

JTHedIdh AT AR ATSGRI BT Yol T g1V |
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On that date Neeraj decided to retire from the firm and was paid for his share in
the firm subject to the following:-

1) Building to be appreciated by 20%.
i1) Provision on debtors to be increased up to 15%.
ii1) Machinery to be depreciated by 20%.

iv) Goodwill of the firm is valued at X 72,000 and retiring partner's share is adjusted

through the capital accounts of the remaining partners.

v ) The capital of the new firm be fixed at X 1,20,000 .

Prepare Revaluation Account and Partner's Capital Account after retirement of

Neera;.

31, 9 3R 1 Y A ¥ AEIGR 21 31 e\ IR, 2016 &1 31 &1 g 81 1411 §9
fafr 1 39 <7 711 7 60,000 2, ST % 10,000 @ AINEDT GRT YA B
SR SR AT 1 ST, 2017 1 BT -7 TGT Y I Al g a9
1 STaR) D1 &1 fohd STRIT| 2 SaRT, 2022 BT 31 & STRMADRI B g 81 TS|
e ¥ IR Ufray 10 % a1 &1o1 <3 81 a1f¥ar! Sod WidT 99189 |

A, B and C partners of a firm. On 31st December, 2016 A died. On that date
amount payable to him was 360,000. It was decided that this amount will be paid
as annuity of 210,000 is to be paid. Its first payment was made on 1st January,
2017 and other payments are made each year on 1st January. His legal executor
died on 2nd January, 2022. Interest is calculated @ 10% on the outstanding balance

of each year. Prepare Annuity suspense Account.

Rfd, A SR HITS 2:3:55 & U H ATH—2I dicd & | ST f2Ieer
31 feHwR 2021 &1 771 & —

Ravi Som and Mangal share profit and loss in the ratio 2:3:5. Their balance sheet

on 31st December 2021 is as under:-
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cIfifica (Liabilities) | I (Amount) |  &URT (Assets) | I (Amount)
% g

AT 99 18,000 ¥4 (Building) 40,000
(General reserve ) AR (Furniture) 20,000
IFIER (Creditor) 12,000 29qR (Debtors) 15,000
q:Trﬁ Capital — Ads (Cash) 9,000
A Ravi 20,000 . g
A Som 18,000
HTSl_Mangal 16,000 54,000

84,000 84,000

1 TN 2022 BT WIS GBI T HRdl & | 91 FHRIST Bl &

H G IR A2 FARISH Gl AR GOl @il d9789—

1. 9a U9 BAAR H 5 % I |
2. oFGRI TR 5 % HH] |

3. SR W 10 % 3TN K0T G |
4. AT =T T 200 |

On 1st January 2022, Mangal retired from the firm. Prepare Profit and loss

Appropriation and Capital account if:

1) Building and furniture increase by 5%.

i1) Discount on creditors @ 5%.

ii1) Reserve to be created on debtors @10%.

iv) Legal expenses 200.
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b=

1 3® & YTi—
gl faseu SRS fIRET  (Choose the right option)

1. B & [aged W gufedt v giRcdl & @ 35aRd f6d S1d §
(a) Golf @i & (b) e WA H ag
(c) AhrAoT W1 A (d) TTe] @I H|

At dissolution of the firm assets and liabilities of the firm are transferred to
(a) Capital (b) Revaluation

(c) Realization a/c (d) Current a/c

2 UPIATOT I &1 GH ATH &

(a) ageT @I (b) YAHeTIh W
(c) STH-EIfT HATAIST @l (d) 9ot @rer
Cash A/c is also called by the name:
(a) Realization A/c (b) Revaluation A/c
“ (c) Profit & loss Adjustment A/c (d) Capital A/c.
p 3 /g Tdh ABIGR dl SIse T AR fearferar & S ar Ot gem & wa &r
e dedTdar 2—
(a) GHFST gRI (b) Weow fAgea
(c) ifarard faees (d) 3 & PIE e
When except one all the partner become insolvent then such type of dissolution of firm called
(a) Dissolution by agreement (b) Dissolution by will
(c) Compulsory disssolution (d) None of these .
4, ArafafEa & @ o qfca & spEraa A€ R Srar ¥ —
ﬁ (a) oldlgR (b) d HOT
7 (c) Zad ®KUT T (d) 3wfae arfdca
©
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Which liabilities is not paid \
e (a) Creditors (b) Bank loan
(c) Reserve for doubtful debts (d) Unrecorded liability
5. 3131 & PIT-AT I¥cd, I gIidca &
(a) QAT I (b) Gofr @I &1 AW
(c) 3ThEAD FII (d) HISIER 6T Tar &1 K0T |

Which is the external liability

(a) General reserve (b) Balance of capital a/c
(c) Emergency fund (d) Loan of partner wife
6. B4 @ fdac W il @ i@l @ @« alRkd a=d 82—
(a) GAHcTIDh Idl (b) 3fdew Racer
(c) ageN @rdr (d) eTH-gIfe et @rar |
On dissolution of firm all assets and liabilities are transferred to-
(a) Revaluation A/c (b) Balance sheet
(c) Realization A/c (d) P & L Adjustment A/c.
7. T WA Y AH-T BT AT @GR F 7T g gura # gar &
(a) QU 3regard (b) TITIT 37Tt
- (b) oI UM 3regured (d) &T 31
-
p Realization account profit- loss is distributed among partners in which ratio
(a) Old ratio (b) Sacrificing ratio
(b) Gaining ratio (d) New ratio
8. Il Wid & Uplad &
(a)dTH A @Id & FAH (b) Hul @A & A
(b)IThaTd @A & FAH (d) gff¥ca @rd & FAA

Realisation account is-

a) Nominal account b) Assets account

c) Personal account d) Liabilities account
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9. B & JHAUS W B dTd IT Pl Ped o- \
(e} el = @ 5 @ B

Expenses on dissolution of a firm is called

vhelbelelelbalely

(a) Personal expenses (b) Legal expenses

(c) Realization expenses (d) None of these

1 3d & YT — g
-}
frr=ifea g3 @ S ﬁpl'm Answer in one word/Sentence -

1 ART H ABIERT B & [Jgea W o) @ arenm Afafaga |

Which act is applicable in India on dissolution of a firm

2. I TWIAT BH & Sia-idred # fhal IR F@rell ST ¢ |

How many times the realisation account is opened during a firm's life?

3 Hufcrdl vd Sl &l RIe Jed R $al ol Sl § 2
Assets and liabilities are transferred to which account at their book value
4 39 AR @ Fufcrdl & SR sifeie 81 SY 9 98 T hedldl & 7—

When liabilities of the partner are more than his assets then he is called as?

5. B @ fdeed IR BN & df S¥a! g AERR 5 U § & |

In which ratio the loss on dissolution of a firm is born by the partners?

6 TIAT (ICl) WAl Hd g1 STl © 2

When is realisation account prepared.

7. BH B Hufcadl H H FaugH s 0N &1 e fhar Sar g 2

To which payment first priority is given out of the Assets of the dissolved firm?

8. RIS & 373 & a1 Yeb BH bl AfTard fdue 8 Fobdl & ? (Blg Uh
aRRerfa AH=EY) "8

When a firm is compulsorily dissolved without order of court ? (Explain any one

circumstance)
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9 UfRBd ARICRT & <IT ¥ BH &1 fdgeT &F 8 Gohdl & ? \

How can a firm be dissolved voluntarily in the case of partnership at will?

10. fdeed M WR ARl & =e @Il & AY A @ d sk {6y S @
?

To which account the balance of partners current account is transferred on the dissolution

of a firm?

3 3db B @Eﬂ%ﬁﬁ Y31 (Theory question)

1 TR B & aea fora-fopa PRUT @ o Ghar & ?
What are the causes of the dissolution of a partnership firm?

2 FEeRY & JAfAay [gea @ AU 1 S & ? TS |
What do you understand by compulsory dissolution of the firm? Explain.

3 ael @Id & 7Y B FAHSSY |

Explain the meaning of Realization Account.
4  HH P FAUS W BEE & AUER F HA THASASY |

Explain the procedure of settlement of account on the dissolution of a partnership f
5 %A & fquea & gen # RdE-fhara @1 AuerT @ far S § 2

How are accounts settled on the dissolution of a firm ?

6. W & [Agca & TAI RAE T e arel @At &1 aoia gaa & Hifad|

Explain in detail the rules governing the settlement of the firm at the time of

dissolution.
7. GBeR) & TAUS g B & JAUST & I Iasd ?
Differentiate between dissolution of partnership and dissolution of firm?
8. W & FAUSA &I fAfeat @ dag F FATSY ?

Explain briefly the methods of winding up of a firm? L

9 W F Agead & F U9d B © ?

What are the effects of dissolution of a firm.
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4 3b B @Eﬂ%ﬁﬁ Y21 (Theory question) \
1. QA Wil 3R agell @id H e adi3f |

What is difference between Revaluation A/c and Realization Account ?

2. OIIERT B & fauea & o1 3T § ? ARGy B foha-foea aRfeufaat &
HIT & Hchcll &7

What do you understand by dissolution of a partnership firm? Under what circumstance a

partnership firm is dissolved ?

3. B & FAUA W Bid-Pld & Gid Tiel AT & ? Tl T Pl FASST

What accounts are opened on the dissolution of a firm ? Explain the Realization account

. TEleY B & fduea & A R_RAT Hia-ar §2 fra oRfERar &

A

ATATIT $a] T TIEC el BT AU ST & ? FHSIST |

What are the various method of Dissolution of Partnership firm? Under what circum

stances the court order the dissolution of a firm? Explain
5. B & AT 1 Affea Azt o gagmse |
Explain the various method of Dissolution of firm.

6. Tl B & e ww & S arel gsh ufafdar &ifsw)

Give necessary journal entries on dissolution of partnership firm.

L a 7. I WA P U JASY |

p Make the Format of Realization A/c.

4 b & fHATHD UIT  (Practical question)
1. Tk ®H fogd '3 3R T @Eh € & Jacad ) Aeafaf@d caaert & o 3mg
T g8 i
(i) freea =g & Tfr 21000. (i) T GEas # ufae gFufa H ayen fx
Z 5,000. (iii) ¥ 4,000 @l TEiAAT T8 agell @Wid # IFedRd A f&ar arar §
¥ 37 gRT o ORI I:T| (iv) agel W T oY 2 8,000 3 MR T H 3 ;1 A
faafta & 2
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A'and 'B' are partners in a firm . What entries you should make when the firm is dissolved

on the following conditions: (i) Realization expenses T 1,000. (i1) The realized amount of

an unrecorded asset in the book showed % 5,000.(ii1) The stock of ¥ 4,000 is transferred to

Realization Account, which was taken by 'A". (iv) Profit on realization ¥ 8,000 is shared

by 'A' and 'B' in the ratio of 3:1.

=1 Refaal 9 oa gfafReat sy —

(a) 85,000 & WIGRI o T 40,000 &5 3R 43,000 & AFIART F1 30
&1 T quT AT & bR foha|

(b) TGN 216,000 & &1 I 218,000 Hed & AMAN P 31U G AT
PR A £
(c) ofdeR ¥390,000 & &l T %1,20,000 & Had JAT T 30,000 & JHs &I

el &I I FHBR P B

(d) °FSR Bl 23,000 YA AT |

Record necessary Journal entries in the following cases:

(a) Creditor worth ¥85,000 accepted 340,000 as cash and investment worth 343,000, in
full settlement of their claim.

(b) Creditor were X16,000. They accepted machinery valued at 18,000 in settlement of
their claim.

(c) Creditors were 390,000.They accepted building valued X1,20,000 and paid cash to firm
%30,000.

(d) X 3,000 is paid to creditors.

3. X3RY 31 & 3uid H WEER 2| d ®BA H fdued g |9edd & | Jufeadl

RIeS Y 22,000 &) DI IRIell A 21,10,000 U U 2| BH & MU T
3T fIaRvT 39 UBR ® —

SFER 240,000, X @I ol 21,00,000, Y & Yol (e =) 210,000,
A—I @rdT (e Q) 28,000, Il & <TI 21,000 |

SIFGIRT T YUl Y= H T 38,000 fQU Q| a¥fell Wram §+1s¥ |
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- balance ¥ 2000) were realised ¥ 1,10,000 ; Liabilities of the firm and other details were

as under:

Creditors % 40,000 ; X's capital ¥ 1,00,000 ; Y's capital (debit balance) ¥ 10,000; Profit
and Loss account (debit balance) % 8,000; Realilsation expenses ¥ 1,000. Creditors paid

of in full ¥ 38,000. Prepare realisation account.

6 Ud 8 3P @ fears yve (Practical question)

1. 37 3R g o 31 GHI, 2022 Pl 33U TG & AT &1 Ao o=m 9

fafY & @ Resr 1 YR 4 @ —

A and B decided to dissolve their business on 31st December, 2022. On that date their Balance

sheet stood as follows

A1 I TR (Amount) Hufer (Assets) T (Amount)
(Liabilities) 3 3
ddeR (Creditor) | 10,000 1P (cash) 2,000
ABTRUT(A'sLoan) | 18,000 TR (Debtors) | 13,000
e : fafaer wufcr 68,000
gail @rdr
p (sundry assets )
A 20,000 A (Goodwill) | 5,000
B 40,000 | 60,000
88,000 88,000

docs. agl as

AR ol & Ul # n-gifel faanfaa aid §1 &aifd & X 6,000 a8 §Ul
JITERT @Y 5% Heldl W It fohar | fafay geafadl & % 63,000 a8 §U

SAGRT ¥ X 8,000 THST TU| HAUSA & AW X 500 §S| qHeA Wil A3y |
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Partners share Profit & Loss in the ratio of capital. Goodwill realized 36,000. Creditors were \

paid off at 5% discount. Sundry Assets realised X63,000. Debtors realized X8,000. Cost of

dissolution amounted to ¥500. Prepare Realisation Account.

2. 3RMAee IR fOdlc T w7 F TR &1 3w 31 G@eR, 2022 & TR
®H & AT &1 T fpar sahr 3nfde Fufa s uyer f-

Arvind and Vinod are partner in a firm they decided to dissolve the firm on 31 December

2022 their balance sheet was as follows :-

&

cIifca (Liabilities) I (Amount) | HART (Assets) | TR (Amount)
% %

IIER (Creditor) 300 UhS (cash) 4,000
HIAT 9T (Reserve Fund ) 8,000 fafaer Fufeaar 301090
fadlle @ 0T (Vinod' s loan) 1,700 (Sundry assets)
kSl
3Rfde Arvind 12,000 24,000
fadlg Vinod 12,000 34,000 34,000

fafder wufedt X 20,600 # 941 715 | a9l @I X 600 8Y | a9l @Al §91sY |

Sundry assets sold to X 20,600 Expenses of realisation amount to ¥ 600. Prepare Realisation

account

3 f3rear, H7 @R e 9 31 AR 2022 B ®H & Aued &1 Qv foram| saer I

fqarreter 3rgure 3:2:1 § 3R 31 fger 5@ UAR -

Shilpa,Meena and Nanda decided to dissolved their firm on 31t March 2022 ,their profit

sharing ratio was 3:2:1 and their balance sheet was as under

293

aglasem.com


https://aglasem.com/
https://docs.aglasem.com/

(WE R 'R R

o

docs. agl as

vhelbelelelbalely

&Ififica (Liabilities) | I (Amount) dURT (Assets) I (Amount)
4 4
Qo (Capital) {3 (Building) 81,000
Rreur shilpa Tl (Stock) 56,760
HIIT Meena 80,000
‘ 3o'-laII(Debtor)
&p =OT (Bank loan) 40,000 18,600
der  #r geli(Capital
SIIGR (Creditors ) 20,000 23,000 2
of Nanda)
wfere o1 @ foy 37,000
UPS (cash) 10,840
Yrdaegrd  ( Provision 1,200
for doubtful debts)
AT FaIT 12,000
(General reserve) 190,200 190,200

fRreUr & X 41,660 HeT &1 b X 35,000 H o form 3R dh HKoT &HT Yo HA
P Houd §S| AW T &I fasha X 14,000 F fham T 3R 210,000 & SAERT @
38,000 aHeN gS| fH &1 fah % 1,10,000 # fHAT| AV GAGRT H och Hod &l
50% ageN TS| ageN & oferd WA 1,200 ¥1 X 6,000 Hed & Teh Tehel AMeA
QEdhT H IR-ATHATET §, Pl Teh egR o T8 Fed W o o agell Trar dar
|

The stock of value of ¥ 41,660 are taken over by Shilpa for ¥ 35,000 and she agreed to discharge
bank loan. The remaining stock was sold at ¥ 14,000 and debtors amounting to ¥ 10,000 realized
¥ 8,000, land is sold for % 1,10,000. The remaining debtors realized 50% at their book value.

Cost of realization amounted to ¥ 1,200. There was a typewriter not recorded in the worth v o

60,000 which were taken over by one of the creditors at this value. Prepare Realization

Account.
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o
5. A JUT B Uh BA H HAA: 3:2 & HIUd H HHGR F| 38 HF & Joea f\

fram| Rraea &r fafd @ sadr golt waAsT: % 37,650 dAT X 24,300 A R
X 27,500 ¥| Abs AW I 760 ATl FFURA & a¥fell X 25,430 §8| fuea & =¥
31,540 EU| W WIBER MY &7AdT drel €1 B &I grdh dg HAT

A and B were partners in the ratio of 3 : 2. On the date of dissolution their capitals are ¥ 7,650
and 4,300 respectively. The creditors amounted to ¥ 27,500. The balance of cash was ¥ 760.
The Assets realized % 25,430. The expenses on dissolution were ¥ 1,540. All partners were
solvent. Close the books of the firm.

6.3, 9 3R H TP B A ABGR TI b oMH/FA & U HHAA: 3:2:1 &l 31
feaFar, 2022 # el ®H H e FA B AT R s BAfT 380 TR
of)-

A, B and C are Partners in a firm and their Sharing ratio is 3:2: 1 respectively. On 31

December, 2022 they decided to dissolve the firm their position was as follows :

&Iifica (Liabilities) | TR (Amount) HUfa (Assets) A (Amount)
R g
oldeR (Creditors) 35,000 3{% g Hdd 52,000
37 &I KT (A's Loan) (Land and Building)
25,000
HIT PV (Reserve THY (Stock) 48,000
fund) fafa=A9T (Investment)
‘ 2,400 10,000
ol ¢GR (Debtors) 55,000
A 45,000 HIg  (Provision) (5,000)
B 37,000 L
d #F Upg (Cash at bank)
C 18,000
1,00,000
50,000
2,400
1,62,000 1,62,000
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THY IR GAGRT & HAA: X 33,000 TG T 42,000 THA U 3fH T HaeT &1 fahy
X 40,000 # frar M| g A RAfAIWET % 8,400 F fow| S=eRT @ 33,000 ot
Hord # &A1 31 <@t & X 5,000 HT A A QeI A A | FAGS I
% 18,000 §U| gl WAl Td HISERT & Yol Wi IR R

Stock and debtors realized ¥ 33,000 and ¥ 42,000. Land and building sold ¥ 40,000. B agreed
to take over investments at an agreed value of % 8,400. Creditors were paid ¥ 33,000 in full and
final payment. Outstanding expenses of ¥ 5,000 were paid which were not included in the

Balance Sheet. Realization expenses amounted to ¥18,000. Prepare realization account.
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SHIS—2 HUAl AW

Unit-2 Accounting for companies

7. 39 Yofl & fog d@ieda (s vd gwon)

Accounting for Share Capital ( Issue and Forfeiture)

1 3(d ® YII—

gl faseu RSB fIRET  (Choose the right option)

1. HAT PRI B
(31) PU & FER
) (%) DUl B UED
- Equity shareholders are :
(a) Creditors of company

(c) Debtors of company

2. PUN & AR BT I0IET BIAT B
(31) sredifaa

() Afa iR =g <=
Liabilities of members in a company :
(a) Unlimited

(c) Limited and unlimited both

afeit @1 fafae fasam o1\ ®

(31) e W

(W) 9 W

Shares can be issued at :
(a) Par

(c) Discount

4. 3 AP G T
(1) fd T e
(9) AT Qrdr
Share Application accountis a :
(a) Personal account

(¢) Nominal account

docs. agl as?v

@) I D @
(@) 79 9 PIS T

(b) Owners of company

(d) None of these

@) AiAd
(@) 379 & BIg el

(b) Limited
(d) None of these

@) WMfE w®
(3) Suga a4

(b) Premium

(d) All of these

(@) ar<fde @rar .
(@) 3% & BIS TSl |

(b) Real account

(d) None of these
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5. 9% qoil Rra# e sfent &1 fefaa =€t far o1 Adar dgerch 2 \
(@) gt e (@) @ g
(W) e it (=) Fifae goft
Capital above which Shares cannot be issued by a company is known as :
(a) Paid - up Capital (b) Called up Capital
(c) Issued Capital (d) Authorised Capital

3 3% & fearasd g (Practical question)

1. Teh forfiice HUl 1 20 . dTel 20000 FHAT I ST BT S by |yl R g
qed UKl B TS | DU bl YDl § AP Yol Gl PIRTY |
A limited Company issued 20,000 equity shares of Rs.20 each to the public. Total

amount was received in lump sum. Pass necessary Journal entries in the books of the
company.

2. U fafice 9 %.100 dTel 20,000 FHAT I 10% WAIH TR S BT AT fbg |
Aol IR NfHTH AT ode R & UTd &1 T5 | BU &I J&IDI H 3Maedd Goll
gfafsedl Iy |
Paul Ltd issued 20,000 equity shares of Rs.100 each at a premium of 10% to the public.

All the amount including premium was received with application itself. Pass necessary

Journal entries in the books of the company.

K 3. 7y fafics 9 % 10 dTel 25000, 12% GAfEdR &fer S=ar & g g | ot
p RIRT U G YT 81 T8 | B Bl GRIDI § AGeIS Yol gt Iy |
Manish Limited issued 25000 12% preference shares of Rs.10 each. All the amount

have been received in lump sum. Pass necessary Journal entries in the books of the
company.

4. I faffics 71 U AR %.72,000 § gH WO 9 @RIGT | ©RIG GA%a & w9 H
SH 100 ®UI & Yuiged FHAT 3% FHIR TR SN T | HUT BT YID] H awIDH
S gfaftedt i |

Sony Limited purchased a machine worth Rs.72,000 from Verma Machinery. As vo

purchase consideration it issued fully paid equity shares of Rs.100 each at par. Pass

3 necessary Journal entries in the books of the company.
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farY farfics 9 oM e fafics 9 % 55,000 H Udh 9d9 W@l | &I Uf%d
@ [T H O /. 50 dTel A 10% WA R AR fbY | BUAl o JADl H AaeTD
S wfaftedt IR |

Tiwari Ltd bought a building for Rs.55,000 from Amar Construction Ltd. As Purchases

consideration it issued shares of Rs.50 each at a premium of 10%. Pass necessary

Journal entries in the books of the company.

RIART US U - Teb A %.95,000 H NGl | W¥IE Uldhel & g wU 100 dTel
quiGd WHAT 3 Bl 5% G R AT fHa1 | Sul @& Gl H awdd Seidl
gfaftedl @Iy |

Simran & Company bought a machine for Rs.95,000. For purchase consideration, it

issued equity shares of Rs.100 fully paid at 5% discount. Pass necessary Journal entries

in the books of the company.

G ST BT 10 WU dTel 1,000 FHAT 3 BT TR 8 00 R IAT HU 2 YT 30
DI W F T SR AT AT BT YA B H AB BT | DU A I 37
SESE o | afell @7 Sl 9 WS SiHe yfaftedr a |

Sunil, a Holder of 1,000 equity shares of Rs.10 each failed to pay Second and final call

@ Rs.2 per share. The company forfeited his shares. Pass journal entries related to

forfeiture of shares.

I S fb RAT s @ 20% WHAIH IR SN fBU 77 100 272, 50 ®U
Ui 32T &1 9R® & | 31T 71 erfded <If3r 20 S9U Ufy 3fer (9 10 Nfvww  Afa)
3R 15 wUY UfA 3797 Yo iR i ITeT &1 A 81 R IR | SHa I YUH
Td S AT & de S DR T AT | 3R B Sl | HRd Sieel wafted
|

Anil, a Holder of 100 shares of Rs.50 each issued at a premium of 20% of Reliance

industries, did not pay the Allotment money of Rs.20 per share ( including Premium
Rs.10) and first and final call of Rs.15 per share. His share were forfeited after the first

and final call. Pass journal entries related to forfeiture of shares.

ara fafics 7 2,000 3P URAF 100 BYY dTel DI 20% WM R IR fy | Il
39 UBR <F ol | 3Mded W 30 U, MMecd W 65 w9 (N Afkd ) 8k 25
BYY YH I TR | JTolws S @1 400 37 & 9REG & 7 3N iR 3mded fdr
BT YA DR XIT TR GLH AT DI AR BT YA T8l B urdl | (el o I
3 BT STed HR foraT | 3N & Sl | Hafed St gfafedt &y |
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10.

Y Limited issued 2,000 shares of 100 each at a premium of 20%. Amount payable as
Rs.30 on Application, Rs.65 on Allotment ( including premium ) and Rs.25 on first
call. Rajendra, holder of 400 shares could pay Application and Allotment money but
failed to pay Call money. The directors forfeited his share. Pass journal entries related
to forfeiture of shares.

[N aN

HAR fotfics o1 f[aar folfics ¥ WU 63,000 H T HeH WRIET | WRIG Uihd &
w H 100 HUY dTel Yuiacd FHAT 37T DI 10% BT WR SIRI BT MY | YT & Y]
# Seiel wfafted! $Ig |

Kumar Limited bought a Machine for Rs.63,000 from Vikas Limited. As purchase

consideration it issued equity shares of Rs.100 each fully paid at 10% discount. Pass

journal entries in the books of the company.

6 3w & fearHd YA ( Practical question)

T fAfcsS U 9 20,000 FHAT 37 10 Y UIA A BT 5 w9 Ufy 371 WA
R IR fhy | IR TF 39 UBR off — 3Mded R 3 HUY, 3fded R 9 U (N
AfRd) qe A AR I W | AR AR I R UT B TS | B Dl YR
H Sidl gfaftedt STy |

A Limited company issued 20,000 equity shares of Rs.10 each at a premium of Rs.5
per share. Amount payable as Rs.3 on Application, Rs.9 on Allotment (including
premium) and balance on Call. All the amount were duly received in time. Pass journal

entries in the books of the company.

A IS 9 SIaT @1 10,000 3f2M 10 HUJ Ui 3 SIRY fby | IR < 9 UHR
off — 3fIded W 2 ®UY , e W 5 B0 AR YoF IraT R 3 ®wUY Ufl 390 |
12,500 32 & foU rdes el gU 3R 3fr€ed guifae wu | f6 T | aifde
3TTE 3T BT IYANT ATee W fBY TV | Bl &l Yol | a9 Sl ufdftedt
PISY |

Satyam Limited issued 10,000 shares of Rs.10 each to the public payable as Rs.2 per

share on Application, Rs.5 per share on Allotment and Rs.3 on call. Applications were
received for 12,500 shares and allotment was made for pro-rata. Excess application
money was utilized towards allotment. Pass necessary journal entries in the books of

the company.
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3 gex forfice 1 220 @l 10,000 3 WIRY fHy, R W <7 T 39 UaR fi- 210 \
IS W, 6 AMdeA W 3R Y YA 3R A Iraqr wR | |/ IlRrdt gon w9
U T S | B B GIDT | 3Mawad uol ufaftedt B |
Sundar Limited issued 10,000 shares of X 20 each, amount payable X 10 on Application, X 6

on Allotment and balance on first and final call. All the amount were received in time. Pass

necessary Journal entries in the books of the company.

4 I US HU-T ° 100 Tl 20,000 373 S=dT DI o fhu | A3 39 R T ofi—
325 JMIeT WR, T35 3Mecd TR AR A9 YUH 3R i Ira=m o= | |41 IRt ge
HHY UT B T8 | U1 B YIB!l H Aaehd Yol yfaftedts S | _’g

Sharma and company issued 20,000 Shares of X 100 each to the public. Amount payable as I

25 on Application, X 35 on Allotment and balance on first and final call. All the amount were

duly received in time. Pass journal entries in the books of company.

5 T foIfies = 220 arel 20,000 HHAT 37T T 20 UfGeiEr T4 Wi w g feu )
IR 39 UBR <F - T6 AMIEH W, T10 AM§ed R (NfHIH dfzq) iR a9 yem
3R Sifom araer | wft Rt e |Ha U 81 TS| Buel @ gRadl H uoft
gfaftedl HIfoTy |
X Limited issued 20,000 shares of X 20 each at a premium of X 4 per share. Amount payable

as X 6 on Application, 10 on Allotment ( including premium) and balance on first and final

call. All the amount were received in time. Pass journal entries in the books of the company.

8 3w & fearHd U ( Practical question)

“a

p 1, T fAffcs HU 9 10 U dTel 20,000 3 4 HUJ URT 3fFr WHgH R SIRI 5T |
IR 9 UBR 7T off — 3 W 4 B UfT T (1 v Nfes afzd ), 3 v
JMEed W (1 ®9 WHgH A9f2d ), 4 ©ud YoM I R (1 ®9d Niw 9ftd kiR
3 Uy ufa &fer 3ifow areer wR (1 v Mfvew afkd ) | I ¥ g R uTe @1
Tg | BUN B GBI H S yfdaftedt sifog |
A Limited company issued 20,000 shares of Rs.10 each at a premium of Rs.4 per

share. Amount payable as Rs.4 on Application ( including premium Re.1 ), Rs.3 on
Allotment ( including premium Re.1 ), Rs.4 on first call ( including premium Re.1 ) and

Rs.3 on second and final call ( including premium Re.1 ). All the amount were received

in time. Pass journal entries in the books of the company.
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gt fafice # 2,000 3T 100 U aTel SHAT B AT foy R o= af¥r <3 -
JMIET WR 20 ®UY |, e W 30 HRI |, YA AT R 20 w9 IR g va sifew
IFEET R 30 WUJ | 2,500 3fE & ol ATde Uil U AR Suricieh 3frae fdbar
AT | A ITaeH AR BT SUANT e F fhar a1 | |41 IR J201 I T
B TS | BUN B GBI d S ufaftedt I |

Verma Limited issued 2,000 shares of Rs.100 to the public, payable Rs.20 on

Application, Rs.30 on Allotment, Rs.20 on first call and Rs.30 on second and final
call. Applications were received for 2,500 shares and allotment was made on
pro - rata. All the money were received in time. Pass journal entries in the books of the

company.

HAIY fafice @1 s1ferad Yol WA 2,50,000 & ST 10 WU dTel 25,000 32T H faTioTa
2 | I T 10,000 3 B ST H O fHY T W < AR 39 ybR o —
IS WR 2 ®YY , ded W 3 ®I |, TIH Ire R 2 wud AR fBfaa ua eifos
ATEAT TR 3 HYY YT 37 |

8,000 3T & foTY 3ac UMKl §Y 3R U= o 3fded wx far | |1 IR w9
W U B S | FUA B gD | e gfaftedr iy

Authorised Capital of Manish Limited is Rs.2,50,000, divided into 25,000 shares of

Rs.10 each. Company issued 10,000 shares and application were received for 8,000
shares from the public. Amount payable as Rs.2 on Application, Rs.3 on Allotment,
Rs.2 on First call and Rs.3 on second and final call. Allotment was made and all the

money were duly received in time. Pass journal entries in the books of the company.
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8. UIgAl @ forv dwid+ (Frrd= v wnem) \

Accounting for Debentures ( Issue and Redemption )

13® & 93 —
for=ifeed 93 @ Swx ?ﬂ'ﬁl’Q Answer in one word/Sentence -

1.

T OIS TRE Bl HU A B & w9 § FIT YT BT 87

What does a debenture holder receives as a return from the company ?

WRIe ufawd § A YE Huld & geM W S UTd BT € 98 R dEdn 8 2 ‘g
What is Purchase consideration minus Net assets called ?

FUN & folg Fou= gRS a7 B B 7

What are debenture holders for the company ?

FIT FOTYAT BT EI0T fHaT ST Aebvell © ?
Can debentures be forfeited ?

qr8dh FOTIH A T I & 7

What is bearer debenture ?

3 e & fearHd U ( Practical question)

1.

o

docs. agl as

U fIfics HUl o SFcT @l 20 W9 dlel - 25,000, 12% FEOTIH 10% UIFR—E R
SRI 6T | AR IR U U gz | BU Bl YIB! H SHd ufaftedt sifg |
A Limited company issued 25,000, 12% debentures of Rs.20 each at a premium of 10%

to the public. All the amount were received in lump sum. Pass journal entries in the

books of the company.

U foffcs $ul .99,000 H b Haw WNIT | 100 WU dTel 11% FROTAH Bl 10%
YT W ORI PXd WG Uibel BT Y HR1 b1 ol forar & | dusr - &
Qi H e gfaftcdl Iy |

A Limited Company purchase a building for Rs.99,000. Purchase consideration was

decided to pay off by issuing 11% debentures of Rs.100 each at 10% discount. Pass

journal entries in the books of the company.

drad fafics =1 I U8 $U 9 %.1,20,000 B U @RIGT | 100 W9 dTel 8%
FOTUS BT 20 BRI WHAIH R TR IR A AT T | Ul B gl 4
3MMaTID STel FfAfedl ST |
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Lochan Limited purchase assets worth Rs.1,20,000 from Gupta & Company. Payment
was made by issuing 8% debentures of Rs.100 at a premium of Rs.20 per debenture.

Pass necessary Journal entries in the books of the company.

T foIfies 78R BHTeR 8199 ¥ %.36,000 6T HAER WIS | WG Ufdhd & w9
H 99 20 B dTel 12% FOUF ORI fbU | BU B GBI H ARSIl
yfaftedt STy |

X limited bought Furniture of Rs.36,000 from Ghar Furniture house. As purchase

consideration it issued 12% debentures of Rs.20 each. Pass necessary Journal entries in

the books of the company.
TIRT forfies = wye 330 & ©.42,000 & U 7909 WIS | 100 9 dTd 15%

FOTUH 5% WATH WR SN BRe YA a1 Ta7 | SUHl & GIIbl H ATITD
SHe ufaftedt Sy |
ABC Limited purchased a machine for Rs.42,000 from Samrat Machinery. Payment

was made by issuing 15% debentures of Rs.100 each at a premium of 5%. Pass

necessary Journal entries in the books of the company.

6 3w & fearHd YA ( Practical question)

dfel faffics =1 100 WU aTel 4,000 , 12% 0T U 10% B WR ORI fby | i 59
UHR < ol — JPEH WR 30 WU , 3T W 15 ®HYJ IR Y IR JrEET R
1 I3 fAferad a9g R g B MY | Ul Bl gl § Sl gfaftedt oY |

Paul Limited issued 4,000, 12% debentures of Rs.100 each at 10% discount payable

as Rs.30 on Application, Rs.15 on Allotment and balance on Call. All the money were
duly received in time. Pass journal entry in the books of the company.

FqHTE LRI 7 B IS ¥ 6. 99,000 H Toh AH WRIGT | 100 HY dTel 10%
FOOH SRI BRD ERIG URIbel BT I B Bl [ forr & | snmawasd
AT vfaftedt o S FouE B SR fear T € - @) 9 W E) 10%
TTE o (4) 10% B2 R

Samrat Machinery purchased a Machine for Rs.99,000 from Kunal Limited. Purchase
consideration was decided to pay off by issuing 11% debentures of Rs.100 each. Pass
necessary journal entries when the debentures are issued (a) Par (b) at 10% Premium

(c) at 10% discount.
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3. oieer faffies 9 5,000, 8% FUMOE 50 ®UY ATl ORI fHU | I3 39 UdR T 201 \
— JMMIET W 10 TYY , 3fTEeT TR 10 BUY 3R AY 1A I § 3T & | 800 FOTIH
B b YRS TG IARM 3R JrEAT AR BT I B H A%l 8T | HUAl B
QTP H 3Maedd Asmer ufafedr HIg |
Lokesh Limited issued 5,000, 8% debentures of Rs.50 each payable as Rs.10 on

Application, Rs.10 on Allotment and the balance on call. A holder of 800 debentures
failed to pay Allotment money and Call money. Pass necessary journal entries in the

books of the company.

4. foefaRed amet § orgs o B & fg o gfaftedt wY - "g
(31) 10,000 TUY & 8% FUTIF 100 ®. UAP AAHeT TR ORI fhy 1Y,
S AT WM §

(@) 10,000 T B 8% FTUF 100 . UADB BT 5% & NHTH W N fdhy 7T,

ST A WA
() 10,000 FH & 8% ZKUIYH 100 %. U Bl 5% Bl B W SINI Y Y

SIEE R NI R
Pass journal entries for the issue of debentures in the following cases :
a) Issued 8% debentures of Rs.10,000 of Rs.100 each at par, redeemable at par.
b) Issued 8% debentures of Rs.10,000 of Rs.100 each at a premium of 5% redeemable

at par.
c) Issued 8% debentures of Rs.10,000 of Rs.100 each at a discount of 5% redeemable

at par.

] 8 3w & fearHd U ( Practical question)

1. T fofics =1 20,000, 10% ZEOTOF 100 HUI TS TR fhy, ST MMAET TR 10 ©U,
JMEET WR 20 WY , Yo IMEAT WR 40 BH AR GA Ud 3\ ITe 1 WR 30 w0
Of SOUE @ wY H ART < O | {9 AR 3 I R Ut {6y Q| S &
Q] H STl gfaftedl Y |
Dhony Limited issued 20,000 10% debentures of Rs.100 each at par, payable as Rs.10

on Application, Rs.20 on Allotment, Rs.40 on First call and Rs.30 per debenture on

second call. All the money were duly received in time. Pass journal entries in the books

of the company.
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f=feIRad amel o S o ufaftedt o —

(1)

(@)

2000, 12% ZEIUF YD 100 HUI dTel BT FRAT T TR 3R T W
NI

2000, 12% ZROTIH UAd 100 WU dTel &I FRH e R 3R 5% UifgH
W |

2000, 12% OO IS 100 wUY dTel Bl 5% WHTH R R 3R F8ed
ERMICEN

2000, 12% ZROT0H YAd 100 HU dTel Bl 5% B W FHT 3R q09ed W
el |

Pass journal entries in the following cases:

a)
b)

c)

d)

Issue of 2000, 12% debentures of Rs.100 each at par and redeemable at par.
Issue 0f 2000, 12% debentures of Rs.100 each at par and redeemable at a premium
of 5%.

Issue of 2000, 12% debentures of Rs.100 each at premium of 5% and redeemable
at par.

Issue of 2000, 12% debentures of Rs.100 each at discount of 5% and redeemable

at par.

e fIfcs U 1 10 WY dTel 4,000, 15% OIS Bl 12 BRI U oI R
SR fBar | eMdes R 2 U, 3fded R 5 w9y (N 2 9 dfed ) |, uew
AT TR 3 T 3R S I/ R 2 R & w5y 7 AR <7 o0t | IR i v
R A T | BN B gD H S yfaftedt Hifog |

A Limited company issued 4,000, 15% debentures of Rs.10 each at Rs.12 per

debenture. Amount payable as Rs.2 on Application, Rs.5 on Allotment ( including

premium Rs.2 ), Rs.3 on first call and Rs.2 on final call. All the money were received

in time. Pass journal entries in the books of the company.
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HRT—9 o feramon <6t farywon \
Part- B ;- Analysis of Financial Statement

ShE-4 fawil (a1 faseyr

Unit-4 Analysis of Financial Statement

9 . T ok farfr feraroT

Financial Statement of a Company o g

1 3® & YTi—
gl faseu RSB fIRaT  (Choose the right option)

L.

AT BT T FHEaATdT B-
a) I foawor b) Y faawor
¢) Tt & foawor d) = T e

Profit and Loss Account is called-

a) Income Statement b) Profit Statement

c¢) Statement of Losses d)Expenditure Statement
31T fergt e &-

a) GuftrIT a1 feraror b) aTfrea &t foramor

¢) Teurfar foamor d) T feraor

Balance Sheet is called—

a) Description of the properties b) Statement of liabilities
c¢) Condition Description d)Income details

IS 7 FreaTeTITEy 7 foh STEqa fohaT ST -

a) T T @rar b) Fergr

¢) 3T = Wl d) ThE @rar

What is presented in horizontal or vertical format-
a) Profit and Loss A/C b) Balance Sheet
¢) Income Expenditure A/C d) Cash A/C
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hoeAt 2R ST Fergt e wt S R e R \~
a) STHTLTOT g1 | b) RUTTTETRET sl T A
¢) ek |TLROT F1 | NEEIRER IR R

In which meeting is it mandatory for the company to present its balance sheet?

a) in an extraordinary assembly b) in the meeting of debenture holders

c) annual general meeting d)in the meeting of the board of directors
T Gufer § e 8-

a) T Uhg b) i

¢) o d) STk Tt "siégas

Liquid Assets include-

a) Cash in hand b) Land

¢) Building d) All of the above
1] |t & e 8-

a) TEAET TS b) 3TER

¢) gTeT fos d) STk Tt
Current Assets include-

a) Cash in hand b) Debtors

c) Bills receivable d) All of the above
e Fufer tferen & s1fren fopa v o Qe & aftafida st S wekdt 2-

a) 6 ATE b) 199

IERIH d) et ot

What is the maximum time in which current assets can be converted into cash?
a) 6 months b) 1 year

¢) 9 months d) Anytime

T TR ForeeRT BT 7 BT Afors sht fereft wreAT o feit et &-

a) =] aTfree DERINCI IR

¢) T =1et aTfirea d) 79 & 1S e

Liabilities whose non existent depends on some future event-

a) current liability b) incidental liability

c) non- current liability d)none of these
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10.

i isft ot for 26w F wrfiver e fomar S 2- \
a) Tkl qsiT b) forfferer ot

c) SAfersa sir d) SfrSft

Which capital is not included in the balance sheet?

a) Paid up Capital b) Issued Capital

c) Authorised Capital d) Share Capital

forfrer feraror <1 v sewar &

a) CITIGTIShaT 3T T THTTT b) ferfter feraon <t st s “=£;E;=
c) Tedfeat sl wqe T d) SftoreiERdT gt S

The main objective of the financial statement is-
a) Finding out Profitability b) Examine the Financial Statements

c) Satisfying the beneficiaries d) Completion of formalities
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10. Tarfter foreror 6t farsywor waf erarteRe erqaTa

Financial Statement Analysis and Accounting Ratio

13® & 9TI—
NE BT ESED fIRaq  (Choose the right option)

L.

o

docs. agl as

T] AT T STER & -
a)4:1

c)1:1

The ideal level current ratio is—
a)4:1

c)1:1

TR A ST Il -
a)l:1

c)2:1

Ideal liquid ratio is -

a)l:1

c)2:1

wH fereea foig fersdor wqg e 2-
a) v £l

¢) T AT ST T 711 Al
Breakpoint Analysis explains-
a) Profit

c) Neither Profit nor Loss
ThY JTEd I 3

a) ALAdT STTITd

¢) TTE &FHaT ST
Inventory turnover ratio is —
a) Liquidity ratio

¢) Solvency ratio

310

b)2:1

d)0.5:1

b)2:1

d)0.5: 1

b)3:1

dy4:1

b)3:1

d)4: 1

b) BT T

d) TeheT AT T

b) Loss

d) Gross Profit

b) ATVETIHAT STATT
d) Teramsfietar stguTa

b) Profitability ratio

d) Activity ratio
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HIET=IAT fohr STATe <A1 MO STl T Sireft 2- \\
a) TATHETIhdT STJUTd DIERINISCIEERIG]

¢) forftar feurfer srema d) 3w | © IS ALl

Which ratio is usually calculated in percentage?

a) Profitability ratio b) Activity ratio

¢) Financial Position ratio d) None of the above

| TR foraor § o712 7t ok wfrer oAt Tor foret o 3t STt 2-

a) ed AT b) & ATH

c) fospar d) & ™ ﬂ‘s‘;E;s

What are the percentages of Income items calculated on an even size statement?

a) Total profit b) Net profit

c) Sales d) Net income

| TR et feremor & waf o #at # Sferd i T foRd o Al ST 8-

a) BT Hafd DESERIRIEEIN

¢) % =] Hafd d) Fe Ff

What is the percentage of property items calculated in an even size position statement?
a) Artificial property b) Total Fixed Assets

¢) Total Current Assets d) Net worth

TS TTT-

a) ATl STJATd DIERINISCIEERIG]

¢) TV &797aT STITq d) 37 @ rg 7

Operating Ratio —

a) Profitability ratio b) Activity ratio

¢) Solvency ratio d) None of these

T | o T~

a) =TS HUf - qelad b) =] Huf- ThY- qeiad o5
¢) =] "+ The +qeed = d) =ITe] |- The +qaed =
Liquid Asset Formula —

a) Current Assets — Prepaid

b) Current Assets — Stock — Prepaid expenses

c) Current Assets + Inventories + Prepaid Expenditure

d) Current Assets — Inventory + Prepaid Expenses
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10. Al bl G el Siiel Brell - \
a) IS A b) T T ST
¢) T ST d) 374 |+t
The Strictest test of Liquidity is —
a) Current ratio b) Absolute Liquidity ratio
¢) Liquid ratio d) All of the above
1. S SATeR STOTd Heer T s &-
a) forshar 37X skt 31T b) & T S frenford ot a‘giégag
SRESACERIC TSRSl d) 3 9 foreft o et
The capital Turnover ratio relationship establishes —
a) Sales and purchase ratio b) Net sales and capital employed
¢) Gross Sales and Capital Employed d) None of these
1 3% & 9T —

frr=ifed gl & Scav ST Answer in one word/Sentence —
1 fore it & STt ot ffe =t ferarm T wrehar?

From which capital shares cannot be issued?
2 oy e forete o @ €1 g 82

What is the financial year in case of a Company?
3 el aTRieE % &1 3Tt ffa)

Give two examples of Current Liability.
4 e 3 e e e 2

What are the two basic Financial Statements of the Company?
5 YT Sfve o AT s &l Hal o A1 fTRag)

Name any 2 items under the heading Provision.
6 o8 ST o ST 3 e AR o 22

What is the capital acquired by the company?

7 Torm foriar forsgwor sht mifcrefiet /AT SITaT 27

Which financial analysis is considered to be Dynamic?

8 I AT % foIshal o SIIeR el Brdt 82

When is the Total cost equal to Total Sales?
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9 Tt foramott 1 AT =TCH Haieh AT @ HeTdl 82 \
What is the critical Appraisal of Financial statements called?
10 qeTeesh foraer st ST 2 fora it o |eieht T STTavarehaT 2t 82
How many years of data are required to create comparative details?
11 3AiRg o GREdAT T SITHH Tord forsaor gRT AT Sirdt 22
What is the estimation of the change of statistics?
12 i OS82
What is Working Capital?
13 I STl oh feTq STt SFTe oI 22 ﬂg
What is an ideal Current Ratio?
14 A ST o o SIfi STqand o 82
What is an ideal Liquid ratio?
15 et =] wufE i aard SR 76 R
State the current assets that are not Liquid.
16 fore forsawor ot feor o SiTa 22
Which analysis is considered to be stable?
18 =] AT T TUMT 2 & frfag
Write a formula for current Ratio Calculation.
19 QTSI TIMT & 9 [ IRag)
Write a formula for Liquidity Ratio Calculation.
20 o wuf ot Tehg # qEa AT fohaT ST @Rt & |
Name the asset that can be changed immediately into cash .
21 ToR® STIATA o1 Helel Sl 7T AT hl AT T 3HTHd ST 8 2 2
Which ratio is related to the cost and average of the goods sold?
4 3P d YT
1 oot ok g o e wat ok Suefiss fofiam)
1) Stferehe gsit 2) T
3) g faux 4) FrRgfedist sfiram fesrel @ 8
Write sub-headings of the following items in the company’s.
1) Authorized Capital 2) Goodwill
3) Bills Receivable 4) Securities Premium Reserves Account
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fiford e fivent © =9 i i we forelt ST &, iE a1 - 3 e fafay \
1) SFerenft & Hiy 2) TR =1 aTRIeT
3) =ITe] |t 4) =] @Tférea

Which items is written in the following main heads, write any two items.
1) Shareholder’s Funds 2) Non-Current Liabilities

3) Current Assests
T St 2013 sht STTEIIL W 1 % STTER 13 o St U afeies Wit o fore e it 3fie
iR & fifoRd Gt o1 Jai foRa SaT?

IDERUREIIRDEDIET 2) 3 fau=

3) UTeeh & ITH 310M 4) fafaa A=

As per Schedule III part 1 of the Companies Act 2013, in which main head and subheading of the

4) Current Liabilities

Equity and Liability part of the Balance Sheet, the following items will be displayed?
1) Interest payable on Debentures 2) Bills Payable
3) Advances received from customers

T SteRTdt & fereiter shoeft o fore afiarmetes & ST 31/ 37 et AT Sl UM ShiTSY)

faferer st/ %5000, SROT WA % 8,00,000 , ATHIIT T 1,00,000, Ha o fIsha IATT £15,00,000

4) Sundry Creditors

From the following information calculate the operating income and total revenue for the financial
company.

Income ¥5000, Interest on Loan ¥8,00,000, Dividend ¥ 1,00,000, Profit on Sale of Building T
15,00,000

FrfeTRaa foreron & 31 /1 2018 T 31 A= 2019 1 GHTH Y 8] JATcH ST forator sHT3-
From the following details prepare the comparative income statement for the year ended 31*

March, 2018 and 31 March 2019

ToraTor (Particulars) 2021 2022
forshl Sale 80,000 % 1,00,000
forshi feru TTQ ATt ot ST forsht 1 60% forsh 1 60%
The Cost of the goods sold 60% of Sales 60% of Sales .
TIL AT Hohel AT W 10% Hhed ATH I 15%
Indirect Expenses 10% on Gross Profit | 15% on Gross Profit
FTIHT hl 50% 60%
Income Tax rate 50% 60%
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% 6 T el & QT 3T T feraor sHTST- \\
. From the following details make out a Comparative Income Statement.
foremT(Particulars) 2021 2022
EEIEEE b %2,00,000 %4,00,000
Revenue from Operations
INRT 3R T AT hl AT R T 50% IR T 60%
Cost of Material Consumed 50% of Income 50% of Income
T 15,000 24,000 . g
Other Expenses
HTIHT 2l T FY TS A H40% | HH T A H 40%
Income Tax Rate 40% of profit before | 40% of profit before
tax tax

7. TiTeRd EmTSl § FH ST AT T BT 31 forsror qam shifsg)

From the following information prepare Common Size Statement of Profit and Loss.

fo@I(Particulars) 31-12-2018 31-12-2019

T | 3 20,00,000 30,00,000
Revenue from Operations

HT A 4,00,000 3,60,000

o

Other Income
ﬂﬁwaﬁw 10,00,000 18,00,000

Cost of Material Consumed

I AT 2,00,000 3,00,000
Other Expenses
FL T X 30% 30%
LI - ]
Tax Rate
b ]
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10.

11.

12.

fifeRa gl & qorTenss et foraor qam i) \
From the following information prepare comparative Balance Sheet.
foremoT (Particulars) 31-03-2020 31-03-2021

HUaT S G Equity Share 25,00,000 25,00,000

Capital

Tl graf Fixed Assets 30,00,000 36,00,000

TaI T Y Reserve and 5,00,000 6,00,000

Surplus g

o

faf=ImT Investments 5,00,000 5,00,000

JreferTef YT Long-term 15,00,000 15,00,000

Borrowing

el HfiCurrent Assets 15,00,000 10,50,000

I TR Current Liabilities 5,00,000 5,50,000
i =T | =] 1T sht U ShifST-

Calculate Current Ratio from the following particulars

=1 TR (Current Liabilities) £2,50,000 , ¥ih(Stock) 60,000 , IR it (Working
Capital) ¥ 1,50,000

fffaa STl & =Te] 3TuTd I hITg —

Find out Current Ratio from the following particulars -

Wiah(Stock) %25,000 , STER (Debtors) 20,000, I8 fawsr (Bills Receivable)E5000, M T
THAT (Advance Tax) 2000, TFH(Cash) 15000, THER (Creditors)¥30,000, T Faw(Bills
Payable) 20,000, S sAferfard (Bank Overdraft) 2000

frfefiaa Sterrl & =ITe] 1T sht 7o ShIfSTT-

Calculate Current Ratio from the following particulars-

%l WA (Total Assets) ¥1,00,000, TR His(Shareholder’s Fund) 60,000, TR =1e] aTRIeT
(Non-Current Liabilities) 20,000, T =Te] €qferT(Non-Current Assets) £50,000

fifepa foremoT & =ret STATa ol 1o ShifTu-

Calculate Current Ratio from the following particulars-
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13.

14

15.

16.

17.

1) ST IT(Trade Receivables)&50,000 \
2) q\a“aaam (Prepaid Expenses) 5000

3) WWWQW(CaSh and Cash Equivalents) ¥15,000

4) ATqHRIAH ﬁﬁ??ﬁ"T(Short—term Investment)¥10,000

5) BRI (Machinary) %3500

6)SATATIR é?JIHTQ(Trade Payables) 50,000

7) U (Debentures) %1,00,000

8) Tfeh(Stock) 20,000 g
Tt gl & ot SiqaTa ot o hifee-

Calculate Liquid Ratio from the following particulars-
=1L SAATY(Current Liabilities) ¥ 1,40,000, RIRet gt (Working Capital) %1,80,000 , TR

(Creditors) 3000, ¥ieh(Stock)Z1,10,000

fiferd foraror & derdr S1aTd 1 shifsTe-

Find out Liquid Ratio from the following particulars -

1) ¥1eh(Stock)Z 40,000

2) FRIEfe gSfi(Working Capital) %1,20,000

3) Tt Gufadi(Current Assets)Z 2,00,000

frfetRard ST & qeetdn SguTd i ufisher hifsr-

Calculate Liquid Ratio from the following particulars

1ol aTRreal (Current Liabilities)&50000, =Te] §9ri(Current Assets)¥80,000, Fh(Stock)

325,000, qgh?rm (Prepaid Expenses) ¥5000, 3TeR (Debtors)Z30,000

ffeTRad & ieh AT SFATa 6T ToHT hifSTe-

Calculate Stock Turnover Ratio from the following particulars.

YT TTeh(Opening Stock)Z30,000, 3ifad Teh(Closing Stock)Z15,000, $FT (Purchase)
780,000, T STHHT (Purchase Return) €5000, ASIELT (Wages) 9000, 3TTeh Tt WTeT(Carriage

Inwards) 3500, SITdh HTST (Carriage Outwards) ¥7000

FrferRaa gemT & womft ufteuft Stred STaTd st 1o shifse-

Calculate Fixed Assets Turnover Ratio from the following particulars .
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18.

19.

20.

o
=TI GSfi(Net Capital)5,00,000, R Gsii(Working Capital) 80,000, forh 5T At sht r\

IMTd(Cost of Goods Sold) ¥13,44,000, "ehel TH(Gross Profit) £3,36,000

freferfaa & or wwaT StuTe 1 A

Calculate Debt Equity Ratio from the following informations.

AT 30 ‘Jifﬁ(Equity Share Capital) ¥2,00,000, "M @=4(General Reserve)Z1,60,000 , 10%

AT 9A(10% Debentures) %1,50,000, =Tl S3dTq(Current Liabilities) 1,00,000, ST

I (Opening Expenses)¥10,000

Faferfiar & 3HaT ST ST U S B ST Y T R g
Calculate Debor’s Turnover Ratio and Average Collection Ratio from the following Particulars.
‘SI'ITSEF%W(Opening Debtors) ¥ 37000, sifem é:ﬁ'l'{(Closing Debtors)Z 43000,

ﬁW(Sales)%,O0,000, Wﬁﬂﬂ(Cash Sale) 80,000

freAfeTRae SThTdl & =I1e] ST 1 hIfere-
Calculate Current Ratio from the following particulars-
% G (Total Assets) £2,00,000, SR} His(Shareholder’s Fund) ¥1,20,000, TR-=Te]

gTRIca(Non-Current Liabilities) 40,000, ﬁr-m?g\wf%m (Non-Current Assets) ¥1,00,000

6 3®H d AGIfIDd TIT (Theory question)

1.

forettar ferareott o fersgeor o S wweTsT

Explain the objectives of Financial Statement Analysis.

foreftar foramott o fors ot <Al SATevarshaT AT Hewd a1y

Write Importance of Financial Statement Analysis.

st ferseor e Sead farsdwor # Siat srarsu

Write the differences between horizontal Analysis and Vertical Analysis.
e forfier fereror & srIT STTmr @ < waTsy

What is the meaning of Comparative Financial Statement? Write its advantages.
TATCH ToIg | T ST 8, FHehT STANTCT Sel13q

What is the meaning of Comparative Balance Sheet? Write its uses.

T AT T A ST hl GHATSTY

Explain the Current Ratio and Liquid Ratio.
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bl
What is the Gross Profit Ratio? Write its advantages or importance.

8. forfrar fpshwror <t wfmmd wqw fifsm
Clarify the limitation of Financial Analysis.
. Freferfan ST ¥ a1l v st ferfaw)
Write the meaning and purpose of the following Ratios.
1) =e] AJUTd(Current Ratio)
2) T GHAT SATd(Debt-Equity Ratio) . g
3) e STJ9Td(Proprietary Ratio)
4) qc\\—rﬁ T SUTd (Capital Turnover Ratio)
5) TR gfEafy e 3TI9Td (Fixed Assets Turnover Ratio)
6) EAPNI] qsﬁ JTd (Working Capital Ratio)
10. TATHETHHAT T AT forshl SIATd & AT 71 WA 2l

What do you understand by Profitability Ratio and Sales Ratio?

o
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11. Trehg aTe faamor \

Cash Flow Statement

4 b ® AGIfAd® YT (Theory question)

1. Uche JaTE fIawur 7T ©, 36k 323 AT ST fARay
What is Cash Flow Statement? State its uses.

2. Uhg JATE TAT Y JaTE H It T9F hifu) ‘g

Distinguish between Cash Flow and Fund Flow Statement.
3. g YaTE foatur & iS4 AT I7 I sl Fd1sy]
State the four importance of Cash Flow Statement.
4. Tehg YaTe foraer i | ¥ HifTg)
Explain the limitations of Cash Flow Statement?
5. ehg YaTE foremor 31K A1 foraor # Sf samsy
Distinguish between Cash Flow and Income Statement.
6. UhS JaTE o YhI ol feAa?
Write the types of Cash Flow.
7. aftETe (@) foranstt @ Tehe vare forll #hed €2
What is Cash Flow from Operating Activities.
8. faeT foraTal © Tshg TATE % 3ATEUN ol et shisy
Give examples of Cash Flow Statement from Investment Activities.

9. ot foranal & Thg waTe | wmivet ot ot gr=ht difo)

List the activities involved in Cash Flow from Financial Activities.
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g 4 3® YT TR U (Practical question) \
b=
1. fr=ferfaa foreon @ y=me (G=mer) & 9w Ushe shi oM HifSTe -
[EEIu] g 2020 g 2021
GGl 15000 12000
I7Ed T 3000 1000
qelad 2000 2500
TR 13000 15000
- IZ
Y 20225 I SATH g1 T 25000

From the following information calculate Cash Flow from Operating Activities-

particulars 2020 2021
Debtors 15000 12000
Outstanding exp. 3000 1000
Prepaid exp. 2000 2500
Creditors 13000 15000

Profit during the year 2022 is ¥ 25000

2. B U st 3 31-03-2022 1 EHTH & aTed 8 T 50,000 T &7 FAfSid fofram| Fwifera gremet

o

o ATIR T AT FRaTeTl | ke JaTe foraer s -

[EEIU] 31-03-2021 31-03- 2022
ik 14,000 12,000
STk gTfet 40,000 50,000
qelad 2,000 3,000
37T 4,000 3,000 8
. STATRE qTRI 3,0000 35,000
321
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ending 31-03-2022 Hari and Company, current year profit € 50000

From the following information calculate Cash Flow from Operating Activities: for the year

Particulars 31-03-2021 31-03- 2022
Stock 14,000 12,000
Trade receivable 40,000 50,000
Prepaid exp. 2,000 3,000
Outstanding exp. 4,000 3,000
Trade payable 30,000 35,000

3. T ST § T 9 T Uehg JaTE ohl TTUMT hifsie —

foaor 31-03-2021 31-03- 2022
AT BT o ToraroT o 319 54,750 27,000
ST STfet 11,250 13,950
e I 10,200 17,850
ko - 18,000
qelad 14,000 12,000
ST TIATE 32,000 44,000

From the following information calculate TheCash Flow Statement —

Particulars 31-03-2021 31-03-2022
Balance Profit & Loss statement 54,750 27,000
Trade receivable 11,250 13,950
Outstanding exp. 10,200 17,850
Patents - 18,000
Prepaid exp 14,000 12,000
Trade payable 32,000 44,000
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4 . T STl § HETer et © Terg SaTe ol 0T Shiferg -

[EEIU] 31-03-2021 31-03-2022
AT BT @A 1,20,000 1,10,000
ITRR 62,000 50,000
CCERETIRI] 42,000 24,000
qeed sfHT 4,000 8,000
TR 38,000 26,000
Tt 76,000 80,000

From the following information calculate Cash Flow from Operating Activities:

Particulars 31-03-2021 31-03-2022
Profit & Loss A/C 1,20,000 1,10,000
Debtors 62,000 50,000
Outstanding rent 42,000 24,000
Prepaid insurance 4,000 8,000
Creditors 38,000 26,000
Goodwill 76,000 80,000
5. TR =T | TeTer & STH Uehs 3 T0HT I -
[EEIu] 2021 2022
i 60,000 50,000
ITRR 25,000 23,000
TR 32,000 28,000
37T 3,500 4,500
Jutfela o= 8,000 9,000
LRI 35,000 22,000
AT BT @A 80,000 90,000
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From the following information calculate Cash Flow from Operating Activities:

Particulars 2019 2020
Stock 60,000 50,000
Debtors 25,000 23,000
Creditors 32,000 28,000
Outstanding exp. 3,500 4,500
Accrued Income 8,000 9,000
Bills payable 35,000 22,000
Profit & Loss A/C 80,000 90,000

6. T Tt § uftarer fRasTl @ Uehg TaTe ol 0T ShifsTg -
Tereror 31-03-2021 31-03-2022
SIEEIEETRIL] 5,000 18,000
TR 5,000 4,000
TER 2,500 2,000
T fores 1,000 1,250
o oot 4,000 2,500
e I 80 100
ERUSCEEI] 600 700
From the following information calculate Cash Flow from Operating Activities:

Particulars 31-03-2021 31-03-2022
Balance Profit & Loss statement 5,000 18,000
Debtors 5,000 4,000
Creditors 2,500 2,000
Bills receivable 1,000 1,250
Bills payable 4,000 2,500
Outstanding exp 80 100
Accrued Income 600 700
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7. T g @ fafriT sl 5T shg e 2l T Shifse -

B [EEIu] 31-12-2021 31-12-2022
et 3,50,000 2,00,000
Tt 3,00,000 -
I 4,50,000 3,00,000
L - 75,000
HRh =T -

1. o= o st wm foRam < 15,000

2. 390 H ARt © AT 9TH R £ 25,000

3. o o w0 1 @il T e % 39T § foRr wrw foRam 75,000

From the following particulars calculate Cash Flow from Financing Activities:

Particulars 31-12-2021 31-12-2022
Investment 3,50,000 2,00,000
Goodwill 3,00,000 -
Machine 4,50,000 3,00,000
Patents - 75,000

Additional Information:

o

1. Interest received on investment ¥15,000
2. Dividend received on shares as an investment 25,000
3. Rent received T 70,000 from a plant which was purchased out of funds for investment

purpose and let out for commercial use

8. Frmforfiaa gametl & foredtar fomamatt & Uerg waTe ot TTorT hifog -

foferor 31-12-2015 31-12-2016
AT SIS 4,00,000 5,00,000
10% T 1,50,000 1,00,000 so
wfcrfar shftrm 40,000 50,000 "

docs. agl as

HATIRE =T - BT 9L SATST 3BT YT [T 71T £10,000

325

aglasem.com


https://aglasem.com/
https://docs.aglasem.com/

b=

‘o
»

docs. agl as

thilelbelelalely

From the following information calculate Cash Flow from Financing Activities: \
Particulars 31-12-2015 31-12-2016
Equity Share Capital 4,00,000 5,00,000
10% Debenture 1,50,000 1,00,000
Securities Premium 40,000 50,000
Additional information:
Interest paid on debenture ¥ 10,000 e g
srerar (OR)

HIT—9 (partB)

S G AEihA

COMPUTERIZED ACCOUNTING

1 3(d ® YII—

gl faseu RSB fIRaT  (Choose the right option)

1. HIATHE -
A) St A3
C) FrgI T U7
Computer is a —
A) Launching Machine
C) Controlling Device
2. T A ETE g U T R -
A) FrerE
C) i

Which of the following is not an input device —

A) Keyboard

C) Monitor

B) et
D) 319 & IS TEl

B) Calculator

D) None of these

B) Afehiseh
D) wATdifsh

B) Magnetic disk

D) Floppy disk

326

aglasem.com


https://aglasem.com/
https://docs.aglasem.com/

bl

o

docs. agl as

thilelbelelalely

T T &

A) STTIL ITHT

C) RrfthRITet e

Hardcopy computer is —

A) Output device

C) Powerful Computer

IS T TGHTT Tt & —
A)TTE]

C) "X

Computer’s brain is called —
A) ALU

C) Monitor

ST ST 8 i E STST SR Bhefl @ -
A) 3fE

C) BIEH

Which language is used in business work —
A) Basic

C) Fortran

Szl rar &

A) TR

C) BRI

Computerised accounting is -

A) Software

C) Hardware
T a1ge U fohe forg g & —
A) 10 B) 12

How many bits are there in a bite —

A) 10 B) 12

327

B) 19 ST

D) G 3kl

B) Input device

D) Storage device

B) €idig.
D) 3R 37TH

B) CPU

D) ROM

B) et
D) 378 @ 1S et

B) Cobol

D) None of these

B) SEE
D) 30 & IS et

B) Database

D) None of these

Q)6

Q)6

D)8

D)8
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10.

11.

12.

i a7 aTef © -

A) FET TR 30
C) ehgret SITEH Thr
CPU means —

A) Central processing unit

C) Control primary unit

B) shgIct ST 3ohTS
D) 39 H ¥ S el

B) Control processing unit

D) None of these

TIYE T SIS H TRV Tk ST fohaT ST & —

A) UT
C) BIS
The conversion of input into output is done by -

A) Peripherals
C) Storage

TTH | M A1 AR AL -

A) 93"

C) AT

Which of the following is an output device -
A) Mouse

C) Monitor
frifera o o w Erdae € -

A) THUE HifEg

C) i

Which of the following is hardware -
A) MS Office

C) Monitor

TISHIE T hi ST H AT Fehll & —
A) U FFarft

C) sl

Who can access the spreadsheet —
A) Professional businessmen

C) Stock broker

328

B) aHit
D) Hidg

B) Memory
D) CPU

B) Feituee
D) heia HETEH 3hTS

B) Keyboard

D) Central processing unit

B) UTfther
D) BT

B) Graphics

D) Photoshop

B) SSfifRR
D) 374 |+t

B) Engineer

D) All of the above
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: 13, ueh archefte # et e S & — \
N A) 256 B) 1024
C) 65,536 D)32,000

How many lines are there in a worksheet —
A) 256 B) 1024
C) 65536 D) 32000
14. TS H foha e g € —
A) 256 B) 1024 . g
C) 216 D)220
How many columns are there in excel —

A) 256 B) 1024

C) 216 D) 220

15. SToE H T THA & —

A) IEH B) sTgUfara
C) g D) 31fere Teffar
What are the disadvantages of database —
A) Easy B) Vulnerable
C) Incredible D) More expensive
136 & U —

o

frr=ifeed 9o @ SR ST Answer in one word/Sentence -

1. Srefluaud 1 9 9 sdrsy)
Give the full name of DBMS.

2. I HATSLYE AT o A ot
Write the name of two output devices.

3. wgﬁ&mwgéawﬁ?%‘? o

Who is the father of modern Computer?

4, Y| T YH T A I odT15Y)

Give another name of RAM and ROM.
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foregl a1 UteTeh I TFeaRI & AT forfiau) \
Name any two application softwares.

Ms Excel fort BTFea=R 9T T4 & ?

On which software is MS Excel based ?

TTeT % HUE T T HEd ¢

What is the collection of data called ?

TIeIfie ol fohe 371 8 § ST STt &

Spreadsheet is known by another name.
@
e o ET v e S g

How many levels are there in the structure of the database?

4 3Hd & Agifad YT (Theory question)

1.

P T shT TR 3l = foRTvars? s aui s

Describe any four features of Computerized Accounting System.

RIS T el BT T qUM hifo]

Describe the disadvantages of Computerized Accounting.

Aegater Ul Sz e ST & st fafiy

Differentiate between Manual and Computerized Accounting procedures.
o1 %1 e hifsig

a) HHRR D EEER

Describe the following

a) Software b) Hardware

e T JUTTC! o STl 1 F0 shifsfy)

Describe the components of an Accounting Information System.

TTETS et ST T BT o1 aui shifsr)

Describe the disadvantages of Database Management System.

TTeTeR T 319 SATd §U 34k TN T Ui hifS) vo
Explain the meaning of Database and describe its types.
STETeR Yee JUITeHT o SATHT T U hifo)

Describe the advantages of Database Management System.
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9. Ush AT HIFCAITEHT O W Yget T STl ohl €41 3T SATa9Th BiaT 82 \

What are the things to consider before sourcing an Accounting Software?
10. FeIet SR Shespeted § et ferfag
Differentiate between Computer and Calculator.

11. sorriten foream vt <t = fersad, fefian

Write any four features of Electronic Extension letter.

12. Tr@ieR FeT STt 3 9R R fafag)
Write any four features of Accounting Information System.

13. ST Feie gt 3 e ferfy g ﬁ
Write the function of Database Management System.

14. 3Tt foream oot Y h1E =R 3unfirar ferfae

Write any four utility of Electronic Extension letter.

6 3id ® Agifad YT (Theory question\)

L.

SIS TG SRS 3719 T JHEA &, I8eh TE ST 31 U hITTY
What do you understand by Database Management System? Describe its major tools.
ERriEnkielcE RUIKIE RS I NEEAIS Y

Describe the advantages of Computerized Accounting System.

. TSI 3 STTHR e R Yo 3 &1 82 aui i)

How many types of computers are there according to their functionality? Describe.
TSI fordl igd &7 TSt 3 Aiveare § iR fAfay) STersi it 31ef T B¢ $6eh SHE SUahot
T U TS| TR o YUl o LT 6T Ju hifSg)

What is hardware? Write the difference between Hardware and Software. Explaining
the meaning of Database, describe its main tools. Describe the objectives of

Accounting Information System.

. STETSE Jale JOMTed! 2l fofse=T STsrRI shi eHETsy

Explain the various applications of Database Management System.
T o TG HZehT I GHEATST

Explain the major components of Pay Roll.
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