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The course in “General Accountancy” is introduced at +2 stage of Senior Secondary Edw...mnn. 5 i
formal commerce education is provided after first 10 yrs. of schooling. As secondary stage provides only
Science and Ay subjects 1o students, opportunity of commerce education is considered to be need of the

hour.

Class : XI-XI11

In the era uﬂihtnliud.pﬂ vatized and globalize economic scenario and business environment elementary ‘#
business sducation alongwith accountancy is the language of business and as & source of financial information

has carved a niche for itself af the Secondary stage. The context of Syllabus should give students a firm
foundation in basic #ccounting principles and methodology and also acquaint them with the changes taking

place in the presentation and analysis of dccounting information keeping in view the development of accounting
standards.

While preparing the syllabus the basic ides mentioned above, has been taken care of, It has been tried
the student after going through the syllabus, should be competent to understand the basic as well a the
application part of the knowledge of financial accounting which will ultimately help them in their career
growth in the field of finance and accounting.

Further NCERT curricylum relating 1o the subject viz. ‘Financial Accounting’ has been considersd a
great deal in the syllabus for the benefit of the students,

Obfeciives ;

*  Tofamilirize the students with accounting as an information system.

*  Toacquaint the students with basic concepis of accounting and accounting standards,

*  Todevelop the skills of using accounting equation in processing business transactions.

*  To develop understanding about recording of business transsctions and preparation of financial
Statemenis.

*  Toenable the students with accounting for reconstitution of partnership firms.
*  Toenable the students to understand analyse the financial statements:
*  To familiarize students with the fundamentals of com puterized system of accounting.

*  To make the students competent 50 much that in future they are succes<ful in their classrooms and
Job market related battle.

*  Recommendation for Examination
Class 11 : Internal Assessment
Class 12* : Final Examination based on Syllabus of Class 7%
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Class : X1
FINANCIAL ACCOU NTING
Hrs, -r (e F*l' Mlirks : Im
{ Periody :15)

LU ES Accounling I8 wource of

. pdwaniages. Jamil
o jon and their needs.

Accounting- Meaning, objectives. 1¥
information: Iniernal and external users of Accounting informal
Basic Accounting Terms — Asset, Lisbility, Capitsl, Expense, Incom®. Expenditure, Revenae,
Debtors, Creditors, Goods, Cost, Gain. §rock, Purchase, Salcs. Loss, Profit. Voucher, Discount,
Transactions, Drawings, Business, Account, Return Inward & Outward, Bad Debts. and Commission,

Qualitative characters of Accounting information — Relevance. Re ljahility, Understandability and
comparahility.
Theory Base of Accounting (Periods :15)
Accounting Principles — Meaning and Nature.
Accounting Period, Cost

Accounting Concepts — Entity, Money Measurement, Going Concern. :
Concept, Dual Aspect, Revenue Recognition {Realisation). Matching, Acerual, Full Disclosure,

Consistency, Conservalism, Materiality.
Accounting Standards — Concept and list of Indian
Accounting Mechanism — Elementary ldea of accoun

Entry Sysiem and Indian System of Accounting.
d Accrual Basis.

accounting standard.
ting system i.c. Single Entry System, Double

Bases of Accounting — Cash Basis an
{ Periods 35}
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Voucher and Transactions — Origin of Transactions !

with examples).

Accounting Equation Approach — Meaning and Analysis of iransactions using accounting equation,
Rules of Debit and Credit.

Recording of Transactions — Books of original entr
banking transactions}, Sub-division of Journal —
Cash Book — Simple. Cashbook with Bank column

(Cash book and Petty Cashbook (Simple and Imprest SYSIEm)
Special Purpose Books or Subsidiary Books — Purchases Book, Sales Book, Purchase Retumns

Book, Sales Returns Book: Bills Receivable Book and Bill Payable Book.
Classification of iransactions — Ledger-meaning, utility, format; posting from Journal and Subsidiary

books, Balancing of Accounis.
Summarising of transctions —Trial Balance : Me
Types of Efrors; crrors affecting Trial Balance,
Errors and Uses of Suspense Accounl,

{ Periods 10

y : Journal of business transactions (Including

iDouble column cash book). Triple column

aning, Objectives, Format and Preparation; Emors :
errors not affecting Trial Balance: Rectification of

Meaning and types of banking {ransactions; opening of current account, purchase of bank drafts.

dishonour of cheques, elc.
Bank Reconciliation Statement ~ Meaning, Need and Preparation, Corrected Cash Balance.
{ 5i (Periods :25)

: ol
need for charging depreciation, factors affecting depreciation, mﬁ‘-ﬁ"l:ds
ethod of recording

ymulated

Depreciation— Meaning and

of depreciation - Straight Line method and Diminishing Balance Method; M
depreciation - Journal entries and opening of asset account, provision for depreciation / acc
depreciation account and treatment of disposal of an asset.
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Pravisions and Reserves - Meaning, importance, difference hetween Provisions and Resecves, w
Types of Reserves : Revenue Reserve. Capital Reserve, General Reserve, Specific Reserve and -

Secrel Reserves; Types of Provisions
it = & : Accounting for Bill Transactions (Periods :1¥) "'w

*  Bills of exchange and Promisory Note - Meaning and definition. features. parties. specimen and
aistinction, Types of bills, ”

*  Impontant Terms - Term of Bill. Concept of Accommodation Bill, Days of Grace. Date of Maturity.
Bill av Sight, Bill afier date, Negotiation, Endorsement Discounting of Bill, Dishonour, Noting. &
Retirement and Rencwal of a Bill,

*  Accounting treatment of Bill Transsctions — Journal regarding exchanging of bills under above
circumsiances,

Uit - 7 ; Special Accounting L

*  Average Due Date - Meaning. Objective and Methods of calculation and calculation of interest
using methods of average due date,

*  Account Current — Meaning, Objective and method of preparation, Red ink interest.

*  Consignment - Meaning, Objective and accounting treatments.

*  loint Venture — Meaning, Objective and accounting: Distinction between consignment snd joint
veniure,

Unit - 8 : Financial Statemenis P

*  Financial Statements : Meaning, Objective, Uses and Limitations.

- Capital Expenditure and Reverue Expenditure - Concepis and Distinction.

* " Final Accounts - Trading, Profit end Loss Account and Balance Sheet of individuals and sole
trading business = Meaning, Features, Uses and Limitations; Grouping and Marshalling of Assets
and Liabilities in the balance sheer.

*  Preparation and presentation of Trading and Profit & Loss Account and Balance Sheet in Vertical
Form.

*  Adjustments in preparation of Financial Statements with respect to closing stock, outstanding
expenses, prepaid expenses, accrued Income, Income received in advance, depreciation, bad debts
and provizion for doubtful debts, provision of discount on debtors and ereditors, Deferred revenue
expenditure, abnormal loss of goods, Goods sent for approval and in transit and manager's
commission.

Unit - 9 ; Compufers in Accounting (Periods :15)

*  [Introduction to Computer and Accounting Information System (AIS)

Application of Computers in Accounting - Advantages and Disadvantages.

Comprison of accounting processes in manual and computerized accounting, Highlighting
advantages and limitations of automation.

: Accoumfing arnd LAalaRasd o Vel {Perioils :15)

Accounting and Database Management System,
Concept of entity and relationship : entities and relationship ir an Accounting System, designing
and creating simple tables, forms, queries and reports in the context of Accounting System.,
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Courses of Studies for Class : X11
ACCOUNTANCY
Time : X Hrs. One Paper Marks ; &g

PART-A : ACCOUNTING OF NOT FOR PROFIT ORGANISATION, ACCOUNT FROM INCOMPLETE
RECORDS AND PARTNERSHIP Fl RMS

Unit-1: Accounting for Not-For-Frefi (rpanisation (NGO}
& Mot for profit organisalion ; Meaning and examples.
=  Receipts and Payments : Meaning and concept of fund based accounting.
*  Preparation of Income and Expendilure Aceount and Balance Sheet from Receipt and Payment

Account with additional information.

Unit-2: Account from Incomplete Records ( Periods :20)

*  Single Entry Scheme - Meaning, Essentials, Disadvantages. Gratement of Affairs — Meaning
_. and Distinction with Balance Sheet.
. +  Asceriginment of Profit or Loss under single entry svstem,

s  Conversion of Single entry system into double entry system.

| Periods ;ﬂ,

Unit-3: Accounting for Partnership firms {Periads :60)
= Meaning, Elements, Nature of Partnership firm; Parinership Deed-meaning, Contents and
importance.

+  Goodwill : Meaning, Nature, Factors affecting and methods of Valuation : Average profit,
Super Profit and Capitalization methods.

+  Admission, Retirement and Death of partners and preparation of their accounts : Accounting
for Revaluation of Assets and Liabilities and distribution of reserves and Accumulated Profits,

Treatment of goodwill and Adjustment of capital.

PART-B : COMPANY ACCOUNTS AND FINANCIAL STATEMENT ANALYSIS
Llnit - 4.2 Accounting for Share Capital and Debeniure { Periods :35)

*  Joint Stock Company : Meaning, Features.

s Share Capital: Meaning, Nature and Types of Shares.

s  Accounting for share capital - Issue and Allotment of Equity and Preference Sharcs Orver
subscription and under subsctiption; issue at par, premium and at discount; calls in advance,
calls in arrears, issue of shares for consideration other than cash.

+  Forfeiture of shares : Accounting treatment, re-issue of forfeited shares,

+  Issue of debenture - Meaning, features and types of debentures; Issue at par, premium and al
discount; Issue of debenture for consideration other than cash.

ﬁ Unit-5: Analysis of Financial Statements { Periods :28)
Financial Statement of a Company : Meaning, Objects & Components.
éﬁ =  Financial analysis — Meaning, need and purpose.

s Tools for Financial Statement Analysis : Accounting Ratios : meaning and ohjectives. Lypes

éﬁ of ratios.

Liquid Ratios : Current Ratio, Liquid Ratio.

ﬁ Salvency Ratios 1 Debt. 1o Equity, Total Assels Lo Diebt, Proprictary Ratio;
Activity Ratlos : Inventory Turnover, Debtors Turnaver, Payables Turnover, Working Capital
Turnover, Fixed Assets Turnover, and Current Azsets Turnover;

@
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Profitability Ratio : Gross Profi Operating Ratio, Net Profit Ratio, Return or Tnvestment, ﬁ
Earning Per Share, Dividend per share, eic.

Lt -6 MMMWWEMM (Periods :15) rﬁ

*  Cash Flow Statement - Meaning and Ohjectives. preparation, adjustment related to

depreciation, dividend and 1ax, sale and purchase of non-urrent assets (as per revised standard ‘#
issued by ICAL)

R (Periods :15) - 20 Marks
RIS . A8
Unt-7: Computerised Accounti (Periods :15)
*  Database design for accounting
*  Entity relationship model.
*  Relational data model,
*  Structured Query Language (SQL)
Qverview of computerised accounting system
*  Fundamentals of computerised accounting system
Concept of grouping of accounts
Cndiﬁ:lljun of accounts
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‘““:‘:ﬂ““ﬂﬁﬁ pmﬁedum. used ia practice for m:urdmg cash, bank and joumal transactions.
Preparation of ledger accounts, cash ook, bank hook and Trial Balance.
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