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47.

On 1.1.2018 they admit Suriya into their firm as a partner on the foligwing

‘arrangements.

(i) Suriya brings Rs.10,000 as capltal for 1/4 share of profit . - i
(ii) Stock to be depreciated by 10%

_(iii) Debtors to be revalued at Rs.7,500

(iv) Furniture to be revalued at Rs.40,000

(v) There is an outstanding wages of Rs.4,500 not yet recorded.

Prepare revaluation account, partner’s c'apital account and the balance sheet of
the firm after admission. (OR)

b) Prepare common size statement of financial pos:tlon of Salem Ltd as on 31
March 2017 and 31% March 2018.

Particulars 31st March 2017 3’15t March 2018

1. Shareholders fund Rs. . Rs.

a) Share capital 5,00,000 6,00,000

b) Reserves and surplus 4,00,000 3,60,000

2. Non - current liabilities

Long - term borrowings 8,00,000 2,40,000

3. Current liabilities : “ )
Trade payable 3,00,000 - ;

Total 20,00,000 12,00,000

1I. ASSETS

1.'Non - current assets

a) Fixed assets ' 10,00,000 6,00,000
b) Non - current investment 5,00,000 2,40,000
2. Current assets

Inventories 3,00,000 1,20,000
Cash and cash equivalents  2,00,000 2,40,000
Total ; 20,00,000 - 12,00,000 1o
a) Explain any five applications of computerised accounting system. 7 (OR)
b) From the following particulars, calculate the trend percentage of Anu Ltd.
Particulars Rs.in thousands
First year - Second year Third year
I. EQUITY AND LIABILITIES ' ' 25 |
Shareholder’s fund 500 _ 550 600 S
Non - current liabilities 200 250 240
Current labilities L 21100 80 - 120
Total : 800 © 880 960
IT1 ASSETS
Non - current assets 600 720 780
Current assets - 200 160 ] 180

Total 800 880 960
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