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. In Section-A,

1326

5. This question booklet is divided into

two sections — Section-A and
Section-B.

there are
100 objective type questions, out
of which any 50 questions are to
be answered. If more than
50 questions are answered, then
only first 50 will be evaluated. Each
question carries 1 mark. For
answering these darken the circle
with blue / black ball pen against
the correct option on OMR Answer
Sheet provided to you. Do not use
whitener / liquid / blade / nail
etc. on OMR Answer Sheet,
otherwise the result will be
treated invalid.

. In Section - B, there are 30 short

answer type questions, each

carrying 2 marks, out of which any
15 questions are to be answered.

Apart from these, there are 8 long

answer type questions,
carrying 8§ marks, out of which

any 4 questions are to be
answered.

Use of any electronic appliances i
strictly prohibited.
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g - A / SECTION - A

TR W9 / Objective Type Questions
wvT wear 18 100 T & uRE 9y & arer 9 fwes R o & i 4 wF
gzt &1 o g g3 T WE Fwew #1 OMR sz g Rt &+ el

50 gyt ®r v 4 50x1=50

Question Nos. 1 to 100 have four options, out of which only one is correct.
You have to mark your selected option, on the OMR-Sheet. Answer any

50 guesﬁons_. 50x1=250

1 %% yafme 9% % UYE B T FEd € ? *
&) Efme T2 g At wEfEE
€ fmmYEfE (D) 39 & wE T
What is a group of many indifference curves called ?
(A} Indifference bundle ° (B) Indifference map
(C) Indifference diagram (D) None of these
j" 2 T F W v e e St INIRET T AAH GgE ¥eE
| w1 §, 1 wEad B ?
AA)  FAREE T B) TR g %
(€) W@ D) @B
The graphical representation of combination of two Agonds which

provide equal satisfaction to consumer is called

(A) Indifference curve - (B) Iso-utility curve
(C) Budgetline (D) Both (A) and (B)
b;/’” STt T ot dwia SfeTeAT R A & 2
uA)” TR (B) ®EWH
© fx 0) w3 T
What is the marginal rate of substitution of indifference curve ?
(A) Increasing (B} Decreasing *
(C}] Constant (D) None of these
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IPIET F TN fig W A Y IRitme % W e 2 ?
(A) R R B) o H R
(©) ¥R wred (D) o a g Tl

At the optimum point of consumer, what does the budget line do to
indifference curve ?

e i L i, e B T 0T T

(A) Cuts (B) Touches,
,,,,,,, (C) Cuts two times (D) None of these
Tt 5% i T w RN R 2 | |
(A) HATT® (B} - RHH
(€) I=@im D) T 3 =
What is the slope of demand curve ? -
(A) Positive (B) Negative
(C) Vertical (D} None of these
AW g 6wk o 3§ gfg & s w Ah 2 |
C(A) Wl | ® =t Eya
© R D) A wh | S

What would happen to demand for normal goods with rise in
income ? ‘

24 /A /XI1-5013-(37/40) Page 4 / 3

(A) Increase (B) Decrease
(C) Remain constant (D) All of these
y mnﬁmm—mmﬁmﬁ%m%mw@mt ?
(A) arr (B) wwEal THeH
€ I BT () I (BT |
What is the market demand curve of demand curves of dtffercnt :
individuals ? ‘ |
(A) Sum (B) Horizontal summation
(C) Difference (D) Both (A) and (B)
af2 weg i Hin 9% IATW X A wln R W | e, | TR ?
A) le;l=1 . B) le;|=0
€ leyl=== D legl<l



| 326 |
If the demand curve for a good is vertical then what would be the
elasticity of demanded ?
Al ey | = By | e, | =0
C) le;l=e D) le,|<1
s s win 9% R g W x99t wear & a5l gin ) d= w5 m
T P
(A) le,1=0 B) e, |=1
(C) le;|=ee (D) le;l<l1

" At the point where the straight line demand curve cuts the x-axis,

10.

what is the value of elasticity of demand ?
(&) e, |=0 B) le,|=1
© le,;|=o D) le;jl<l
HiT 56 W FHE p - g= eﬁﬁp‘ﬁ,qﬁﬁ?&ﬁ’(ef@ﬂ%lﬁﬁfﬂﬂﬁ

w1 I AHR W ? |

A) dRH g T (B) NEAER FREEd

(€ Heft (D) TR Y@

The equation of demand curve is p-g=e where p is price, g is
quantity and e is constant. What would be the shape of this

demand curve ?
(A) Downward sloping curve (B) Rectangular hyperbola

(C} Straight line ' (D) Vertical line
Frefegere et IeeH el 2?

(A) aegalt & (B) QA =

€ wmE +By  (A) 3R (B) AF
What does the economy produce ?

(A) Goods (B} Services

(C) Profit (D) = Both (A) and (B)

Wﬁuﬁwquﬁmmmmmm%m
foar s & 2

(A) wwiE Fdure By wfy abow

(C) g o (D) & % Tl

| 24/A/XI11-5013-@37/40) - Page5/32




13.

y 14

15.

16.

. : ; died under
Price determination and consumer behaviour 18 stud

which economics ?

(A) Macroeconomics

(B} Microeconomics

(C) International economics

(D) None of these _

T 1020 A 1933 ¥ &9 & nal i awh § e AR & 2
(A) qE (B) i

() =hen (D) uf=al

Between the years 1929 and 1933, in every nth Americans

............... was unemployed.

(A) Second (B) Third

(C) Fourth (D) Fifth

Ioftard) o o searen framsem ek s d gar @ 2
(A) TR B) TGl

) I safed (D) A HE A

In a capitalist economy the production activities are in the hands ¢

(A) Government

(B) Workers

(C) Capitalist entrepreneurs

(D) None of them

areferaeen ¥ I9vn watdt folg R e gro ol 9 § 2

(A) UEie & (B) UTHI 8T

(C) =R & D) T & w7

In an economy decision regarding consumption is made by
(A) Household sector ~ (B) Government sector
(C) Business sector (D) None of these

frata # frelt 3w g0 a5g

) FRw &y fear wmar @
) fadw i fasea Rem 9 @
(©) 3ot dm & mifia o S 3
D) wWawh

24 /A/X11-5013-(37/40) "~ Page 6 / 32
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In export by a country the goods

{A) are purchased from abroad

(B) are sold abroad

(C) capital is invited into the country

(D)  all of these

17, kR S sm R Em e €
| (&) = W g O
© 9w D) Fwh
The income of which factor of production is called profit ?
(A) Labour (B) Capital
- (C) Land (D) Entrepreneur
18, feg dm # Shard ot ¥ o T Wt onfemmen i Bl
Fl § P
@A) fwfa 2w By faradie 3 e
©) (4 3 (B) D) wHawETH 2
In which country, besides capitalist sector the state also plays a
role in the economy ?
(A) Developed country (B) Developing country
(C) Both (A) and (B) (D) None of these
19, =g &g W T A @ Tg T €, F wEewd! 2
) veEdiag By i g
' ) T ag - (o) Yoy
What are the goods that are not destroyed by short term
consumption called ?
(A}  Intermediate goods (B) Final goods
o {C) Durable goods (D) Capital goods
20, et o ) g # fem aeg 6 woen < @ @ ot R 2
(A)  difow T%g By o I
(€ $ofma arg (D) =g

[ 24/A/X11-5013-37/40) Page 7 / 32
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| 326
In the problem of double counting, which good i3 counted twice ?
(A} Final good (B) Intermediate good
(C)  Capital good (D) Durable good
ST W g W st % e @, @ o ety @ o e ¥ 2
© A Hgem B) ftmin
() frgfd (D) T & g T

22.

23.

24 .

When market supply is equal to market demand then this situation
1s called

(A) Equilibrium (B) Excess demand

(C) Excess supply (D) None of these

ferge =1 o form e 5 A 2 o

(A) it (B) uwIfur wfrequt

(C) seufusr (D} i i

What kind of market is market for biscuits ? _E '
(A) Monopoly (B) Monopolistic competition
(C)  Oligopoly (D)  Perfect competition ‘
#ﬁmﬁaﬁm%@mmuﬁ(mﬁa&mqﬁ(sywﬁﬁ?
(A) D>S B) D<sS |

(C) D=8 (D) T ¥ Hig T

At a price more than equilibrium price, what will be supply ( S)
compared to demand ( D )?

(A) D>S (B) D<S

(C) D=8 (D) None of these

form feufa & wgem hiwa aon won § aieds 6 R @ 9@ »
(A) & gin 9% T B s @

B) & gfd T i e w2

() e .gfd a% 4 R s @

(D) &0 & w T |

l
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In which situation is the change in equilibrium price and quantity
is in the same direction ? ”

(A) When demand curve shifts rightward

(B) When supply curve shifts rightward

(C) When supply curve shifts leftward

(D) None of these

mﬁwﬁ%ﬁmﬁi%m%?

e Ruifg S w1 (B)  Prerom Fuffa S
(C) e HHad (D) ¥ @ B T

Wheat sold at ration shop is an example of
(B) Miniml.im support price

(A) Ceiling price
(D) None of these

(C) Equilibrium price
ot &1 aIR 3w aft afnfes Fa w2
s & g wn Ifla W@
(B) ¥ BH WA TV s @

€ TEwiwFRaA@E
D) T A B T

When will the entry and exit of
(A) When firms are earning supernormal profit

firms in the market stop ?

(B) When the firms are earning normal profit
(C) When firms are experiencing loss

(D) None of these

(a) aftgfd f (B) arfepin Y

er” FEgid (o) wHEaHRTE

The minimum support pricc policy gives rise to which problem:?

(A) Excess supply (B) Excess demand

(C) Low supply (D) None of these

24 /A /XI1-5013-(37/40) Page 9 / 32
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e AR Rt swive afh o A i wedrereRat 8, F FE R 2
(A)  Twiftg () ot wieeawd
(C) emfuwnr (D) T A w§ T

What is the market where both consumer and firms arc price
takers called ?

(A} Monopoly (B) Perfect competition

(C)  Oligopoly (D) None of these

Q fashan fe wohr 3 arom 6 R R 2 2

(A) i sl (B) THIHR

(C) TR (D) T & T
Two sellers is a special case of which type of market ?
(A)  Perfect competition (B) Monopoly %
(C)  Oligopoly | (D) None of these

TSIt foet R wo sam et 2 2

(A)  EITE a%g & HR (B) AT %] % HHOT By
(C) A I FHRO (D) T Y R @ i

For what reason does monopolistic competition arise ?
(A) Due to homogeneous good

(B) Due to non-homogeneous good

(C)  Due to perfect substitute goods

(D) None of these

fr & =7 Qaneit & Joft § s & 2

(A)  TEH TR B) m

c) e Wic M

Which of the following is under the category of services ?
(A) Canteen (B) Insurance

(C) Coaching - (D)  All of these

e 7t 1 =fe TRgAl @ I W R ?

(A)  ITHTH (B) W

(c) faas BT TR

24/A/XI1-5013-s7/40) Page 10 / 32
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Which of the following persons is producing goods ?

(A) Tecacher (B) Poet

(C) Sportsman (D) Weaver
33, ‘dhifirs gamEl w5 e w7 g e

(A)  fedt s it Fw aaen

B) et safs 6 F=w wr

(€) arefemaed i i g

(D) & T

What is 'Allocation of limited resources' ?

(A) Central problem of a company

(B) Central problem of a person

(C) Central problem of economy

(D) All of these ,
34 PeifR A RNTMIREE?

(A)  IEIeT AT - () feremm
(c) wifge @ | (D) e v
Which of the following is termed as economic cost ?
(A)  Production cost (B) Fixed cost

~ (C) Monetary cost (D) Economic cost

35, WTWR Fedoraeyr § w4 IdneA fhar 9, e Poflg s war } 2

(A) AT STE ygf «mas
(C) W& | (D) ¥ & T

Who decides 'what to produce' in a market economy ?
Market mechanism

None qf these

(A) Planning commission (B)
e (C) Government (D)
56, T W& 1 A R R 2
T wm A 3 <, wei el

(B) Ao Rrad gra Far-faskar ok 7 € 98 B

(C) FTengA uifin @éa

(D) T A o

| (24 /A/X11-5013-(37/40) Page 11 / 32
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What do we mean by the word ‘market’ ?

(A)  Place like a square, local market etc.

(B)  Means by which the buyer and seller are in touch with each
other like phone

(C} Online shopping portal -
(D) All of these
. MRA § ¥t arefemen o

(A Tafya sreferaen (B) ArHrag e
(C) W arefemaeen (D) T & &g T
What type of economy is in India ?
(A) Mixed economy (B) Planned economy
(C) Market economy (D) None of these
a@@aﬁnﬁ-ﬁﬁmmwﬁa&mmmmﬁmm%? -
(A) ETES IrdvTE C(B)__ =afy st '@%
(C) el arbar (D) (a) 3k (B) AFF '

39.

Under which of the following is the price determination of goods by
demand and supply studied ?

(A)  Positive economics (B) Microeconomics

(C) Normative economics (D) Both (A} and (B)

%aaﬁwamﬁmﬂmﬂgaaqﬁ:%fmmmﬁﬁw
g R

(a) T srfeEen (B) F=hpa anfaxaw
(C) YSiard smeimEen (D) T & B T

In which economy are the resources allocated for happiness and
prosperity of the whole economy ? |

(A) Mixed economy (B) Centralised economy

(C) Capitalist economy (D) None of these

24 /A/XI1-5013-@7/40 Page 12/ 3%
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ooz Y & @e px +p,=M. % p, p,FE?

40.
A THIEIG2HE (B T 1T w2 A
(C) Tl i A (D) ¥ @B T
In the equation of budget line p X, + PyX, =M, what are p,, P, ?
(A)  Prices of good 1 and good 2
(B) Quantities of good 1 and good 2
(C) Income of consumer
(D) None of these
41. ﬁwﬁ%%&mﬁ@mﬁ%mwﬁmﬁaﬁmmi ?
aA) 4 . (B) IqW _
(€ faw (D) wHE
Which of the following variables is defined for a time period ?
(A) Income (B) Consumption
(C) Investment (D)  All of these
a0 P iAW semmen AR
(A) WA | (B) e W ¥H
() U, ag, THEIW BT 7ol & wf—"
Which of the following is capital of economy ?
(A) Building (B) Office place
(C} Road, bridge, airport (D) All of these
43, Yefie awgat H frafi g2-52 T @i HEIC?
(a)__ &Fa FEw (g e fEw
T T o) A i T
What is the adjustment for routine wear and tear of capital goods
called ? | |
(A)  Gross investment (B) Net investment
(C) Depreciation (D) None of these
44. @nﬁaﬁaﬁwwmm%?
(A) oI | (B) AT
() el (o) wHaWh

(24 /A/XI1-5013-@7/40) Page 13 / 32




Who purchases capital goods ?

(A} Consumer (B) Businessman
(C) Entrepreneur (D)  All of them
45, e wfn ¥ arm awgel @) wied g Rl 2
(A) PEha (@) IEE
© 3 D) ¥ & g
From where does a man get the ability to purchase goods ?
(A) From capital (B) From income
(C) From land (D) None of these ‘
_ 46, W IdEEEn $ oW % adw vaw § Ia & wwH B AN B
war ¥ 2
(A) 9fER 5w (B) TENR &7F
) f2ua=s (D) ¥ § wrd T

Who demands the factors of production in circular flow of i mcnme -
of almp!e economy ?

s
(A) Household sector (B) Business sector
(C) Foreign sector (D) None of these
/Ayfﬂ' mamﬁvﬁan mmmmmaﬁwm% ?
{C} I =Y - (D) frafa ==
In an economy what is the expenditure made by household sector
called ?

*

(A) Investment expenditure
(B) Consumption expenditure
(C) Import cxpe%lditure
- (D) Export expenditure
/4-’3,/ o I WhH # et aegai &1 I W § 2
) 3ifm awgd D) (A) 3k (B) A

24 /A/XI1-5013-37/40) Page 14 / °
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What kind of goods does a firm consume during the

production ? process of
(A}  Raw material (B) Intermediate goods
(C}  Final goods (D)  Both (A) and (B)
49.  Whd g4 aftia - A = frael qog aftf, gt AT R 2

(A) T EH (B) ¥ea aftfa
) it & fsh (D) ¥ ¥ #d
In Gross value added - A = Net value added, what is A ?
(A}  Depreciation (B) Value added
(C} Sale of firm {D) None of these

50, e wehet wte] Iearg Y o e it o oy et 2

{A)  TaEH Hal W - (B) uR 9§ fhal W

() fRr$mdt w (D) ¥ q F§ T
Nominal gross domestic product is measured at which prices ?
(A) At current prices (B) At base year prices Y
(C} At constant prices (D) None of these %

51, afX 2023 T INAE qeu GEHiH AAR T s @ @ Fred et # gem
2010 % Hiwal & $ I, d 2023 T 2010 FAN: W1 E ?
(A) YR ¥, =1e] 9% - (B) e ¥, e 9

—fe) =g oY, amuR o (D) muR ¥, IR ad
If consumer price index for 2023 is being prepared in which prices
would be compared with 2010 prices, then what are 2023 and
2010 respectively ?
(A} Base year, current year
(B) Current year, current year
(C) Current year, base year
(D) Base year, base year

52. ﬁgozommmm‘mmﬁ,ﬁmaﬁ%mﬁw@

st ?
(a) aduH ad | (B) MR at
(C) 2023 (D) 1947

T24/A/X11-5013-@37/40) Page 15 / 32
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54.

/55“;"

% M
.

1326

rices of whic
For preparing consumer price index of 2020, the pric h

vear would be used for comparison ?

(A}  Current year (8) Basc year

(C) 2023 (D) 1947 |
W&M%ﬂmmmmmmwmﬁmﬁﬁ
fa2eit @ wn fras s o w0 At 2 ‘

(A} RUTHS (B) €AITH

() A (D) A FE T

If a country's gross domestic product is greater than its gross
national product then what would be the net factor income earned

from abroad ?

{A) Negative (B) Positive
(C) Zero (D) None of these
frae vy W - - 2 2 By
(A) Z=Ta8 (B) Z=391qH 3
€ z=-Fmw D) A HE T
Net Indirect Taxes = Indirect taxes - Z ? ‘
(A) Z = Direct Taxes (B} Z=Factor
(C) Z = Corporation Tax (D} None of these
TR @ W A frae IqEm R 2

] 39 (B) W FH

() HAIEE W D) T A FE 7

Cooking gas ( LPG ) at lower rate is an example of

" (A) Subsidy (B) Direct tax
(C) Indirect tax (D) None of these
fr & @ fegh) fafirg & wrem & w9 ¥ gt werda R 2
(A) qUTE B |

) y-uf (D) faitamg yg

24/ A/XI1-5013-37/40 “Page 16 /
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Which of the following mecans of exchange has universal

acceptance ?

(A) Bond (B) Gold
(C) Land Asset (D)  Legal tender
7. uea 3fg @ S Heaarr & ferg gz ) win # @ feda wmee
(n) @ (B) Tt
) fer e (D) %A of

What would be the change in demand for money for transaction

purposcs due to rise in prices ?
(A) Increase (B) Decrease

(C) Remain constant (D)  All of these

58. mmﬁﬁwﬁﬁ%mnﬁﬁmmmwm%?
(A) i A 3R fas (Co)
(B)  ®im 3@ (DD)
(C) oW wua A% 1§ = Jund
D) (A) 3 (B) I
Of the alternative measures of supply of money by Reserve Bank of
India which is the correct component of M17?

(A) Currency note and coins (CC)
(B) Demand deposits (DD) ¢ Ao

(C) Savings deposit in post office savings bank

(D) Both (A) and (B)
59 safess s forw @ A v S 2

A)  HETY ST @ (B) ®=d SHT @Al
(C) Ere] 1 @ (D) wH & w T

Time deposits are kept in which account ?

(A) Term Deposit Account (B) Savings Deposit Account

(C) Current Account (D) None of these

24 /A / XI1-5013-(37/40) Page 17 / 32
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61.

62.

A5

AC] FEUAEA T EE BT A A

[ 326

TR Wit CU B o s DD A @ FEh T I AW 2
(A) CuU/DD (8) DD/CU
(C} DDxcCuU D) THE w1 TEl

If currency is CU and deposits is DD then what would be currency
deposit ratio ? |

(A) CU/DD (B) DD/CU
(C) DDxCuU (D) None of these
e sl & ot ot o o for i R w2
(A) Wl 3 B) e A

(€©) T 3R (D) T & w§ T

Due to technological progress, in which direction will a firma
supply curve shift ?

=

(A) Leftward (B) Rightward

(C) Upward : (D) None of these

Hiwia @ % fEa afad T w6 W e R wowe § 2 )
(A) = g W (B) —amfeg W |

() Frdgeeved (D) 334 e @ve &

The marginal cost curve cuts the average variable cost curve at?
which point ?
(A) Highest point (B) Minimum point

(C) In declining pqrtion (D)  In rising portion

o= % ®19 T35 ISR A U S AWK W R R

@) T a5 (B) < AW W%

Which of the following curves is of shape of English letter 'U' ?
(A) Total fixed cost curve
(B) Total cost curve

(C) Total variable cost curve

(D) None of these

24/A/XI1-5013-37/40 " Page 18/
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(q ¥oTE IEARA T ¥ AIW) - (g 1 i I T FA M) = 2

34.
(a)  3lga @ (B) Hwia &
(© R () wHaw
( Total cost of g units of output ) — ( Total cost of g - 1 units of
output } = ?
(A)  Average cost (B) Marginal cost
(C) Fixed cost | (D} None of these
65. I AT 9% T 3NEd T T, 21 g o % B & 2
(A) IR UIHRH (B) x-3T9 % AR
(C) IR'S' AFHR H By A wiE T
Marginal cost curve and average cost curve, both are of which
shape ?
(A) Inverted 'U' shaped  (B) Parallel to x-axis
(C) Inverted 'S’ shaped ' (D) None of these
c6.  afe wft S F t(e>1) T 9 At & Rred soe o ¢ T 4G AT &

AWM FE?
@A) fer w1 wfwa B) adum AR %1 fewa
() oA R w IReE (D) iaegE
If all inputs are increased t(t>1) times such that output also .
increases t times then what is this called ?
(A) Constant returns to scale
(B) Increasing returns to scale
(C) Diminishing returns to scale
(D) None of these
67. HiA-TNAH IJUIG BT qxx-l‘xx:c?ﬁ | ‘ﬂﬁ“aﬁkﬂﬂ,?ﬁww Tt ¥ ?
A Rrtmwtws () TR R W sRe
© wwmERERes (D) wH wE @
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68.

70.

1.

(A) g wne (B) ﬁmami
€ ¥ ofardt wrm (D) T A B T
At zero level of output total cost = ?

(A)  Margina] cost (B) Fixed cost

(C) Total variable cost (D)  None of these

‘Aﬁaamﬁ;Aq=?

326

; a B . g +R « ;

In Cobb-l}ouglass production functien g=x, Xx;, if a+f> X ther&;\
What does it show »

(A} Constant returns to scale
(B) Increasing returns to scale
(C) Decreasing returns to scale

(D) None of these
ﬁﬁa%qmwmwn§aamﬁ=?

e A i e '
'ﬁiﬂ

(A) It dvE (B) Hmm@ amg
€)= aiad e D) w9 & F§
ATotal cost/Ag = ?

(A)  Average cost (B)  Marginal cost

(C)  Total variable cost | (D) None of these
mammwﬁhaﬁmﬁmmam#ﬁmammaa%?

(A} TS (B) oTroE

© Y= D) i d 3§ 7
What is the slope of short run average fixed cost curve 7
(A)  Negative (B)  Positive

(C) Zero (D) None of these
;mmtam%ﬂ%ﬂwﬁhmﬁi%ﬁmwmwmﬂtp

(A) @ AftE = B) el v aftr o

(C) W el W (D it A g

_
20 [ ¥
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what does the government do to change the distribution of
income ?

(A)  More taxes from the rich

(B) More expenditure on the poor
(C) Provision of public goods

(D)  All of these

72, YhmuiEm A aed @R e ?
(K) SR HW
(B) wY ==
(C) drEwr IuHAl & I 6 sk 3 3.
(D) ¥H @ wig T
Which is the most important head of capital receipts ?
(A}  Public debt
(B) Small savings
(C) The income from the sale of shares of government enterprises —_—
(D) None of these S
73 TEENg AT RE e ?
(a) Twiaa afg (B) ¥ USFIN W JTH HEAT
() om# g Coupr wEawh
What is the main objective of fiscal policy ?
{A} Increase in output
(B) Achieve high level of employment
(C} Increase in income
(D)  All of these
74, WIS oY OTE TR ?
A - AY
(A) a; 1——cc B) 1 1r.:
) T (D) sﬁ q =i T8
What is government expenditure multiplier ?
Yy - AY
A 'i?“'i"i& (B) AG‘li
. (€) One (D) None of these
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_76.

77

W,

[326]

IR 9 T 1 o A o . '
A) = B) &
© 7 D) wi q wrd T
What is the value of balanced budget multiplier ?
{A)  Zero (B) One
€ Two (D) None of these
BREIC R R R ey it w A ti%-n ?
A) == (B) A |

e wmR P wEIwh
Due to which of the following there would be burden on future
generation ? '
(A) Expenditure (B) Tax
{C) Debt (D) Al of these
TiEatE 3 g, =, maﬁwmﬁmwﬁwﬁmmﬂ
o ? | |
(A) = @ ~B)  Eh wm
(€) mfEa @ D) T & w7

bond etc. are kept in which account ?

(A)  Current Account (B}

Capital Account
(C} Reserve Account (D)  None of thege
8 - fafya T BTE | 1 gy 7
S T B) Tt
© ¥ fam D) =% d 9 g
What will det:reasg due to exchange rate dépreciation ?
(A) Import (B) Export

(C} Capital investment (D) None of these
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el Jrefeaae % g w1 Ehm P

A) Y=C+I (B) Y=C+I+G

(C) Y=C+I+G+X-M (D) T & #rf T

What would be the equilibrium of open economy ?

(A) Y=C+1I (B) Y=C+I+G

(C) Y=C+I+G+X-M (D) None of these

g # #19 w3n 2, wmmwmwmﬂw ?
(A) TE efemEe B (B) W6 ST K1 |
) ot s E (D) = @ =g e
Which is larger, the multiplier of open economy Orf the multiplier of

closed economy ?
(A) Multiplier of open economy
(B) Multiplier of closed economy

(C) Both are equal :
(D) None of these EYEE
mm@nﬁa}ﬁwﬁwm%mﬁq&aﬁmamﬁm G
F ¥ uftad g1 8 ?

a) froae amh 2 |) @R

) fRrwh? (D) T & % T

| If other inputs are constant then increase in use of one input
causes what changes in marginal output ? :

(A) It decreases (B) Itincreases
It remains constant (D) None of these

(€)
am%WWWWﬁm%mmmmﬁ 1

weerd & ?
(A) EHIIR 56 (B) 3ARME T
() | (D) T4 &+ 7

What is the set of combinations of two inputs which produces

equal level of output called ?
(A) Isoquant curve (B) Indifference curve

(C)__ Isocost curve (D) None of these
24/A/XI11-5013-(37/40) "~ Page 23 / 32




83.

85.

[326)
B & fem s ) s Y At F-ofeafta R 1w R 2
{A)  =m (B) =1 °TA
(C) wefte (D) T F ot

Quantities of which of the following inputs can be varied in the
long run ?

(A) Labour
(C) Machine

(B} Raw material

(D)  All of these :
Hmia @ a6 A T 5 Y e faeg w2 o

(A) I fag w —B] 7w Ry w

© W= fagw D) T ¥ w7

At which point does marginal cost curve cut the average cost
curve ?

(A) At highest point (B) At lowest point

(C) At mid-point (D)  None of these ° A
SRt ST % P ¥ Rews g # oiads e s 2 o

(A) fﬁn@ﬂﬁaﬁm%:ﬁt«mﬁ
B) ¥ 3 sitwa 3wt F rm
(C)  Hmm 3 o1 Iedt F o &
(D) = & =i 3

In the law of variable proportion, which Proportion is varied ?

"{A)  Proportion between ﬁxe_d and variable inputs
(B) The ratio between marginal and average products
(€)

The proportion between marginal and total products
(D) None of these

| s
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If there is an increase of t times in factors of production as a result
this be cailled ?

of which output increases t times then what will
(A) Increasing returns to scale
Decreasing returns to scale

(B)
(C) Constant returns to scale
(D) None of these
87. i—gﬁ%ﬁﬁﬁﬁﬁ,wﬁm@hﬂwhmwﬁmm
2
a) TR By firre ol 2
© RrREH? D) T @ BT
As the quantity of input increases, in the beginning what change
takes place in the short run mqg'ginal cost curve ?
(A) Increascs (B) Declines
(C} Remains constant (D) None of these
88. ey @ T G TE R P
(a) 3ed v = T -
(B) g:aqﬂaa?ama:aﬂ@rawﬁaﬁam?wm o
el A
) I@aerE=""g
o) AT
Which of the following equations is correct ?
_ | Total variable cost
(A) Average variable cost = Output
(B) Total variable cost = Average Variable Cost x Quantity
Total cost
(C) Average cost=" g )
- (D) Aliof these
55 fm § WA 9, a5 Y I0 T g T HR R P
Y mﬁawwaﬁmﬁaﬁ
B imia @G T shga @nTd a% B
() i @A T feort T T
i & w7
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90.

w91,

92.

I 326

F « surve at its minimum
Which of the following curves cuts which ¢

point ?

(A) Marginal cost curve cuts Total cost curve
(B)  Marginal cost curve cuts Average cost curve
(C)  Marginal cost curve cuts Fixed cost curve
(D) None of these

w6 o T Fr T F A L P

(A) e wrE B) 3iea giad! v

(C) —gFam twa wE (D} ™

What is the difference between firm's total revenue and total cost ?
(A) Marginal cost (B) Average variable cost

(C) Minimum average cost (D) Profit

4% F T W S H A WG H/ QA F R AN R ?
(A) it &t B (B) =t Bt R

(C) 9 a2 (D) T A+

As compared to the rate of interest on deposits in bank, the ratec
interest on loans is

(A) more (B) equal

(C) less ' (D) none of these
u&ﬂa&hﬁﬁmﬁﬁmgmﬁqﬁm%ﬁaﬁwm?
(A) aHR gfenyfaat &1 g wum

AB) "R Sfnifat %1 fasem o

(C) e ImiEa srura # gfg wem
(D) F &

What will the Reserve Bank do if it wants to increa
money ?

(A)  Will purchase government éecurities

(B)  Will sell government securities

(C) Will increase cash reserve ratio

(D) None of these

24/A/XI11-5013-37/49)]
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94.

96,
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ITN BT C=C+cY BRewmmy?

AC
A 55 : (B) = A aa 3avm
(C) &ETEa Iuam (D) i awh
In consumption function C =C+cY,whatis c ?
_ AC
Al 3y

(B) Minimum subsistence consumption
(C) Autonomous consumption

(D}  All of these

fry & @ it ot i T R 2
(A) WA (B) WaA

) wF (D) A

Which of the following is not physical capital stock ?

(A) Machine (B) Buildings ’ v
(C) Roads (D)  Fruits o
Yy=C+ I+G+ ¢ (v-1) 4 A-FT @A RE?

A C ® I

©c G (D) FHaTh

In Y=C+ T+G+c | y-1), which of the following is autonomous
term ? _

@ C B I |

) G (D)  All of these
99T S C:E+c¥ﬁ cﬁ?ﬂﬁﬁmg?

R b b B T & T

) THIF o) I

nsumption function C=C+ cY?

What is the value of ¢ in co
(B) Equal to one

(A) More than zero
(C) Less than on¢ (D) All of these
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24/A/XII -5013-(37/40)




ls%'}'
97. mmmm@aawmmwm? |
A @ - | 1
(C) 1000 (D) FEH

98.

99.

100.

If the marginal propensity to consume is €
would be the value of multiplier ?

qual to one then why

(A)  Zero B) 1
(C) 1000 (D) Infinite
et st Rigia # 45° Y @ oo @ ?
(A}  Y=aD (B) AD=AS
(C) WK EqeW @l D) T & ot
In the theory of effective demand theory what does 45° line show?
(A), Y=AD (B) AD=AS |
(C) Market equilibrium line (D)  All of these [y
ofy diwia w=a vaf wg 9T & @ w=w H e @ REd g B
(A wgh B R |
(€ weft D) ¥ H T

If the marginal propensity to save increases then what wouk?
happen to quantity of savings ? | 3

(A) Would increase (B) Would remain constant

(C) Would decrease (D) None of these

R aRrdl 0 gfom o Fiftea e g @ w2 T e B2
(a) EW B) WEwW

© Rm= (D) WA B

What are the variables which ’a:e‘ defined at a particular point o
time called ? -

(A)  Stock variables (B)  Flow variables

(C) Constant variables (D)  None of these

24/A/XI11-5013-37/40; Page 281 7




10.

W'Y - ¥ / SECTION .

Write the cquation for transactionary demand for money.

a‘m Adsaeen | 'FI@FF-I CIk B 3 2
What are the conditions for equilibrium of two-sector economy ?
0 ¥ WY @ 9 0 qwn f e 2
:yWhat do you understand by burden of debt. ? |
Tores urer 741 & ? 2
What is revenue deficit ?
ot wfaeadl wif Y v @hers w4t F@ m@r d ? 2 E
Why is ptf:1:';t'c5':t:,t1‘;,ar competitive firm called price taker ?
TR Hger i fafa i) 2
Draw the market equilibrium.
R T B Q) e T wa i v w 2
Describe two characteristics of a monopoly market in brief.
I o g # & ? SEE & 2
What is complementary good ? Give mmplca
ran win a3 fafya =t fed Fm A fr d@" e = 1 A 2
Draw a demand curve whose price elasticity of demand e=1,
g Ama e d ? 2
What is price elasticity of demand ?
A9-27 & Rrg gz H wln 1wt ford ,

24 /A/X11-5013-(37/40)
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20

11,
12.
13.
14,
15.
16.

17.

¢

; [326)
ot wm # qhonfe = . 2
Define demand deposit. ] |

&5 Rl =afts =) R s g s 2 2 2
By which process does bank provide loan to a person ? |
S T I fow @) w) 2
State the law of diminishing marginal productivity.

IMEa ladt A am R w1 2
Draw average variable cost curve. .

Tt sforeaell wnf Y e Y = Ry FUURE] 2
Show the price line of a competitive firm with the help of diagram.
T NTHiAE W ¥ o 2w W o B 2 o | 2
Is a country rich in natural resources prosperous ? —
A R = e A A w0 R : il
Write the names of two stock variables and two flow variables,

PR & sy v wER ¥ 2 s R TN ¥ o 2
What do you understand by investment 2 Yow many types of
investment are there ? ‘.
Frfwre iyt & ana v wweR E 2
What do you understand by land in €conormics ?

srdare 3 wrpfires wEEt % o e # o 9
What are the uses of natural resources in eennomiéé'? |
afvaw menidt o = AT 41 2 o 2
What happened during global depression ?

e o 9 T o s % st oo = 2
Define exchange rate in terms af rupee and dollar,

TR °RT & 39 ¥ WH ¥ 7 2

What do you understand by trade deficit 7

24/A/XI11-5013-(a7/40)
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G

21, W SR R e w2 2
What do you understand by open cconomy ?

)5, WWE @ ) afonfe W) 2
Define budget line.

20, mmﬁﬁ%ﬁﬁﬁi 2
Draw consumer indifference curve. B

y7. win wer w7 v
What is demand function ?

28. mWﬁﬁﬁMﬁa&ﬁmﬁml 2
Write in brief two characteristics of market f.:r;oggmyw

20 mméumma%wmhit?‘

What does production possibility curve show ?

W%ﬁm%mwmt; . 2

30.
n by positive economic analysis ? “

what do you mca

AL 39T U9 / Long Answer Type Questions
yyA 98T 31#33%#@‘%%#:%4@*&%# | alE &
msaﬁﬁaﬁw#:mmm 100-120ET § & : 4x5=20

Question Nos. 31 to 38 are Long Answer Type. Answer any 4 questions.
Each question carries 5 marks. Answer in 100 - 120 words each :
4 x 5 " 20

wmmémﬁq%mmmﬁw@mhmﬁ, 5

31.
Does increase in gross domestic product show an improvement in
public welfare ? Explain.
32. gm%ugamﬁwwmﬁ?m%;mﬁﬁg'
What are the important functions of money ? Write Wit:h. e ] 5
33. ﬁawﬁmﬁaﬁﬁmﬂmﬁmﬁm; o ples.
S

thrift.
24/A/X11-5013-a7/40) -
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35.

36.

37.

38.

[ 326 |
e w3 T o i wq way @ 7 sTEn T 5

What is the relationship between government deficit and
government debt ? Explain.

I T % FIO IR Hge W gl S
Show consumer's équilihrium with the help of indifference curve,
Fo 9, Wi W @ sia aea = Rl g el 5

Show total cost, marginal cost and average cost with the help of
diagrams.

e wfererdt wd & amy s =t R gro wE Sl 5

Clarify profit maximization of a competitive firm with the help of
diagram.

ﬁmauﬁufﬁa@msﬁtﬁﬁaﬁﬁa‘maﬁﬁi 5

Show the minimum support price policy with the help of diagram.

24 / A/ X11-5013-37/40) Page 32 / 32




QUESTION PAPERS

GET PREVIOUS YEAR QUESTION PAPERS FOR ALL CLASSES FOR CBSE, ISCSE, ISC AND ALL ALL
STATE BOARDS HERE AT AGLASEM.COM

BOARD e Andhra Pradesh Board Question Papers
WISE o Assam Board Question Papers

« Bihar Board Question Papers

« Chhattisgarh Board Question Papers

e Goa Board Question Papers

« Gujarat Board Question Papers

- Haryana Board Question Papers

« Himachal Pradesh Board Question Papers

« J&K State Board Question Papers

- Jharkhand Board Question Papers

« Karnataka Board Question Papers

« Kerala Board Question Papers

e Madhya Pradesh Board Question Papers

« Maharashtra State Board Question Papers

e Manipur Board Question Papers

« Meghalaya Board Question Papers

e Mizoram Board Question Papers

« Nagaland Board Question Papers

e Orissa Board Question Papers

« Punjab Board Question Papers

« Rajasthan Board Question Papers

« Tamil Nadu Board Question Papers

« Telangana State Board Question Papers

 Tripura Board Question Papers

« Uttarakhand Board Question Papers

o Uttar Pradesh (UP) Board Question Papers

« West Bengal (WB) Board Question Papers



https://schools.aglasem.com/132118/
https://schools.aglasem.com/120844/
https://schools.aglasem.com/assam-board-question-papers/
https://schools.aglasem.com/bihar-board-question-papers/
https://schools.aglasem.com/128362/
https://schools.aglasem.com/73259/
https://schools.aglasem.com/147124/
https://schools.aglasem.com/hbse-question-papers/
https://schools.aglasem.com/hp-board-question-papers/
https://schools.aglasem.com/jammu-and-kashmir-board-question-papers/
https://schools.aglasem.com/jharkhand-board-question-papers/
https://schools.aglasem.com/karnataka-board-question-papers/
https://schools.aglasem.com/kerala-board-question-paper/
https://schools.aglasem.com/mp-board-question-papers/
https://schools.aglasem.com/99078/
https://schools.aglasem.com/96840/
https://schools.aglasem.com/73996/
https://schools.aglasem.com/mizoram-board-question-papers/
https://schools.aglasem.com/122943/
https://schools.aglasem.com/71858/
https://schools.aglasem.com/punjab-board-question-papers/
https://schools.aglasem.com/31712/
https://schools.aglasem.com/31570/
https://schools.aglasem.com/telangana-board-question-papers/
https://schools.aglasem.com/tripura-board-question-papers/
https://schools.aglasem.com/126464/
https://schools.aglasem.com/up-board-question-papers/
https://schools.aglasem.com/west-bengal-board-question-papers/

