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ECONOMICS

Full Marks : 100
Pass Marks : 30

Time : 3 hours

23E—ECON

The figures in the margin indicate full marks for the questions

ALLOTMENT OF MARKS

PART—A / Rel—=
Q. No. 1{a—f) carries I mark each
Q. No. 2( a—f ) carries 2 marks each
Q. Nos. 3-7 carry 4 marks each
Q. Nos. 8 & 9 carry 6 marks each

PART—B / fae1m—y
Q. No. 10( a—f ) carries 1 mark each
Q. No. 11( a—f ) carries 2 marks each
Q. Nos. 12-16 carry 4 marks each
Q. Nos. 17 & 18 carry 6 marks each

Total (PART—A & PART—B)

/126

1x6= 6
2x6 = 12
4x5 =20
6x2 =12
Total = 50

I1x6= 6
2x6 =12
4x5 =20
6x2 =12
Total = 50

S50+50=100
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PART—A
Fe—a

( Introductory Microeconomics )

1. Answer the following as directed : 1x6=6

woTS frafReres fvi sepR v foan -
(@) Define the term ‘scarcity’.

TR S o |

(b) Opportunity cost is also known as cost.
(Fill in the blank)

TS IRE 3w 3fre e I
(4T 32 23 1)

(c) What is budget line?
cEs @ fF0

(d) Define variable cost.

“ffrdemite e Fiee i |
(e) TC = + TFC.
(Fill in the blank)
(e 0% A 34 1)
() Why is the AC curve ‘U’ shaped?
AC @@ &5 ‘U’ wigfe =
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2. Answer the following questions

. 2x6=12
I PPTRA Ty iy

(@) Distinguish between microeconomics and macro-
eéconomics.

aﬁkﬂ%%WFH#@?ﬁrum%@maawH<ﬂ¢ﬂf%w1

Or / &1

What are the central problems of an economy?

uﬂﬁﬁéqﬂﬁ«mﬁﬁuﬁmﬁmﬁéﬁfﬁf%?

(b) Write two determinants of individual demand.
IS DI Refrerol 1 o o

Or / ge[r

What is inferior good? Give one example.

1x1=2
8 3 R 2 @b Sl o |

(c) Define the following :
TS AICARR e iy

(i) Total product
T T

(W) Marginal product
A1feF Teofm

1+1=2

Or/ 931

Briefly explain the concepts of short run and long run.

1+1=2
ww%a—@mm@NWWWI
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' ‘le CoSt. 2
and variab
(d) Distinguish between fixed cost @

it w1 o e o N P

or/ ¥l

run average

: » and long- N
Draw a long-run marginal cost curve a 1+1=2

cost curve,

fw"
Gt e ea——— R R LR

d MR? 2
(¢) What is the relationship between AR an

TS S S 2fy W qoa 7o 2
Or / 91

. ue.
Prove that for a firm, price = average reven

29 I R @I @3 2P AR, & = 918 S

() Write two factors that affect the market supply of a
commodity.

T3 59 T @IS 2SR (2R o1 i forat |
Or / 911

If the percentage change in quantity supplied is 10 and

percentage change in price is 4, calculate price elasticity of
supply.

nﬁmﬁaﬁmw%4wmwmw«% 10 @iy
A, QT 7 fSgremer Moy <y |

/126



(S)

3¢ Explain the lay of

help of schedyle Ing marginal utility with the

and diagram. 4
°"E'“"WWW@‘@WWGWWWWW|
Or / 9331
?efzne Pﬁce ela.sticity of demand. Mention any three
actors .1nfluencmg price elasticity of demand of a
commodity. 1+3=4
ﬂliﬁﬁwﬁ%ﬂwm@xﬁmnwaﬁmmwﬁmmﬁ
reIie © 9 R I R St w1 |
4. What is meant by returns to a factor? State the three
phases of the law of variable proportions. 1+3=4
AT <O oo ot R qno s e AR w1 TR
TCEY 391 |
Or / 991

From the data given below, calculate (a) marginal cost and
(b) average cost : 2+2=4
wers fdl SRR M1 (o) =% 3 51 (B) 51 T o 9 -

Output 112|(3|4|5|6|7|8

STHa1

Total cost (F) |10[20 28 \34 3842|4856 \

3 77 (5%)

5. Mention four features of perfect competition. 1

o aferaiforenyzre qama oG cfE Sad 1 |

Or / 941

Distinguish between monopoly market and monopolistic
market.

B T HF GIRFA Aferienas e e 2ol B |
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\‘y Distinguish between price ceiling and price floor. *
T B S e g S e o B |
Or / J[T
Mention the effects of the following on the Supply 0f2?2=4
commodity :

(@) Fall in the price of factors
(b) Rise in the per unit tax

aﬁmmmwmm%mwmmﬁmw:

(a) @Wmm
(b) S & wars = 9

How does imposition of per unit tax affect supply curve of
a firm? 4

IFF T A AR @9 @A (@FATR AR FA ?
Or / Jq1

The demand and supply functions of a firm under
perfectly competitive market are given below :

D=5-2pP
S=-25+3P

Where, P=Price, D=Quantity Demanded and
S = Quantity Supplied.

Find the equilibrium price and quantity. 2+2=4

o afSieee TaRa AW i TiRW wE Qe TR 5o B
4999

D=5-2P
S=-25+3P

'S, P =WN, D =9NAR O 9F S = WA e |
ST I W Al e 340
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8. What is consumer €quilibrium? Explain the conditions of

consumer equilibrium with the help of schedule and
diagram. 1+5=6

Discuss how the m

Koy arket demand curve is derived from
individual demang

curves. 6

W%Wﬁmwmwsﬁm@quaﬁamﬁ,
SICEAB 3547 |

9. “Undt.er perfect competition, industry is price maker and
firm is the price taker.” Explain. 6

“14WWWWﬂMWﬁWWWﬁﬁWMW
LESECTIIE &

Or / 931

With the help of a suitable diagram, explain the process of

determination of equilibrium price of commodity under
perfectly competitive market.

SR fbad s < aferifirener Tome ¥ bR SR TN fidEes
2IfGFRICH! <1 41 |

PART—B

Rem—
( Statistics for Economics )

10. Answer the following as directed : 1x6=6
weore e ot SpiR S i

(a) Who is known as the father of statistics?
e Fiea i [Reews Pre Zor s a2



(8)

: index?
(b) What do you mean by wholesale price 111
A w4 s s B e 2

; jgation.
(c) Write one merit of direct personal investig
2o AfEere sEprea b1 i e

, f central
(d) Which of the following is a measure 0

tendency?
SEA (I MA@ B 2o W GR o ?

() Arithmetic mean
sTfafds sro
(i) Median
Y
(ii) Mode
BEGE
(iv) All of the above
8 AR
(Choose the correct option)

(o st Aife Sfae)

(e) ____ is the difference between the largest value and
the smallest value.

(Fill in the blank)

©Y (AR AR Ty WF e WAt @A |
(<1 9T o % 41)

(f/ What is Lorenz curve?

7y @ R
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11. Answer the following questions : 2%6=12

O NPT T fay

(a) Define the term ‘statistics’ in plural and singular
sense, 2

TR SIE P Ao e sicen

Or / a1

Write s b & :
two lmportances of statistics in economics.

EUREIES WQW@T@WWI

(b) Write two characteristics of statistics. 2

“MRETRIR 51 2 fo |
Or / 5e_r

Mention any two limitations of statistics.

#MRPiRTa R e 51 St e 94 |

(c) Calculate range and coefficient of range from the
following data : 2

O S 11 SPTR S 2PTRA BT AT 0
8, 12, 18, 22, 13, 20
Or / q%41

Write two demerits of range.
2P o1 SR v
(d) Mention two merits of median. 2
TR o1 R ot | ‘
Or / g1

Write the formula of calculating median in continuous
frequency distribution.

wRifoea RIS RE™mR CFae N1 S SAc! e |
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eviation.
fe) State two demerits of standard d

T Rverea go1 sppfau SeEd 90

or / A%l calculation of
Mention four alternative methc.)ds for
standard deviation in discrete series: AT oS IR0l
Rt Tracae Rroree crgrs T e AT
TCEY 90 |
' ; scatter
() What is scatter diagram? Write one merit of 1+1=2
diagram.
Rftee B o R 2 @by R < |
Or / Sdl
, : 8.
What is arithmetic line graph? Mention one of its use 12

I (AR @Y 2 TR ol I/ TrEy 91

12. Write four main parts of a good table. 4
S SIferRT GBI BRI e S e |
Or / 931
Define sampling errors. Mention its main types. 1+3=4

1 A b9 SR el | B Y PRI oA |

13. What is diagrammatic presentation? How is it useful in
economic analysis? 1+3=4

B Torem & 2 qAfes Remers TR SEie! @ 2
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Or/ Q{1

Draw a histogram ang polygon from the following table :

2+2=4
O BTN R Bgrere s TIZE AT
Marks obtained [10_n0 20-30{30-40|40-50|50-60|60-70
A8 TR

No. of students 12 | 16 | 20 | 18 | 9
RIZ-RIGIT F3y

. 17./Defme arithmetic mean, Discuss its properties.

1+3=4
+ R oS ik oy 1 % <P e
Or / aq1
Calculate quartile deviation from the following table : 4

O R 1 g Rowra i 41w 1 -

| X[ 172 3als 67

LY | 30|38 50 22 | 40 | 25 | 60 |

15. What is dispersion? Discuss the characteristics of a good
measure of dispersion. 1+3=4

et e 6 2 S Remetet e cafieTgE S 4
Or / ae{r

Distinguish between absolute and relative measure of
dispersion.

4
ot o 1ot W et Tiom e o v |

16. What are essentials of a good measure of central
tendency? 4
S (P 22T TR erEerE 3 0

/126
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Or / 99q1

Define correlation, Discuss its main types. 1+3=4

WHMW!W&WWWWI

17. What do you mean by primary data? Explain the different

methods of COllecting primary data. 1+45=6

m%wmmW%{w?mmsmﬂmﬁ%ﬂmW
1

Or / 9§41

Define classification. Describe briefly its main objectives.
1+5=6

CRFT 31cwn i 1 % 0 ST SR T F

18. Explain the meaning and importance of index numbers.

2+4=6
T RYR G TF BFG R A4 797 |
Or / 941

Calculate the mean, median and mode from the following
frequency distribution : 2+2+2=6

wore Tl el Remg [ e oo, 3am 9 Iz ety 340

Class ]

interval |20-25(25-30|30-35|35-40|40-45|45-50|50-55 55—60‘
eI S |
Frequency | 7 9 | 11 | 28 | 30 | 22 | 7 5 J
R | | 1

* % %k
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