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All the 32 questions in both the section "A” and *B” ure compulsory,

Marks for questions are indicated against each question

Question No, 110 5 and 17 to 21 are very short answer Lype guestions carrying | mark each.
Thew are required (o he answered in one sentence or within 28 words cach

Ouestion No. 6 to 10 and 22 o 26 are short answer type questions carrying 3 marks cach.
Answer 1o thern should not normally exceed 60 words cach.

e short answer type questions carrying 4 marks
exeeed 70 words coch,

Question No. 11 to 13 and 27 to 29 are @
cach. Apswer 1o them should not normally

Question No. 14 10 16 and 30 to 32 are long answar (vpe qusiions carrving € marks cech.
Answer ta them should net normally exceed 100 werds each.

Answer should Be briel and ¢lear to the point and above word limit be adhered to as far as
pussible.

Start from the first question and procesd to the last, Do not waste lime over a question if vou
cannot solve it
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GUs — 3" (Section - ‘A%)

. 99 & Il W= 9 Bidl & 7 1
Why does the problem of choice arise 7

L IUHIEN B g9 9T 9 S gE geey § ? 1
What do you mean by the budget set of a consumer 7

3. v Emrd SR e Bl # aa e Srafer B 8 S B & 1
When ‘marginal utility is zero, then in following, the ‘total uti lity' is—

i T (i) sifermETR (i) =TT (iv) FOETES
zero maximmm IMim negative

4. TWET weT @ g ? I
Whatis production function ?

5. af fd ey fadls @ arnin % @ & sl Rdar &, frg e @ wem e @
a1 I qR WA & e ¥ W ey & 1
Ifthe market of a particular commodity consists of more than one seller but the number of sellers is few then,
in following. the market structure is termed as —
0y U i) TETRETS winfar

monopoly monopolistic competition
iy ol uftrsd (iv) SrEfEER
perfect competition oligopoly

6. afden @) fW e Tl e seon dif | 3
Mention three central problems of an economy.

7 HT am A @t firgen & 2 3
Why does demand curve slope downwards 7

8 e gl ol [ awgell B e o @iftre | 3
Differentiale between substitute goods and complementary goads,

0 P v @ i A afy @ f e g 3
Giive three causes of an increase in the supply of'a commmodity,

0. gof ufeifiar o 9 et @ s @i 3
Mention three featurcs of perfect competition.

. ¥ SeAifir ) semeo @ amrer 969 ) 4
Explais. ihe conceptof marginal utility.
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12 99 & gfawd § A9 @ e £ 7 T @ aen, ReR TE e afige @ wiEiney 4
What do vou understand by returns to scale 7 Explain the increasing, constant and decreasing scale of
returns.

13, ITed @ A 9 w9 FE g ? wEnEv | 4
What does Producer’s Equilibrium mean 7 Explain.

14, HiT & SEg orm @) g @i 39 S 9 o & 7 9EEE 6
Define price clasticity of demand. How is it measured 7 Explain

15.  @e A, A ST AR ST AT @ UYER e 6] T o WER ¥ EEHigy 16
Describe the relationship between total revenue, marginal revenue and average revenue diagrammatically.

2rar (OR)
e & e aRad arma @1 T -
{ TG - l 2 3 4 5 6
ataa aRadt amra - 60 | 40 | 30 | 2625 | 28 | 35
From the following calculate marginal variable cost —
[ Output (Q) : 1 |2 3 s | s 6
| Average variable cost: |60 | 40 30 2625 | 28 35

16, WIeT dIET © AT T TEent § 7 A6 3R il wier omd o i ger wefad et
g7 6
What is equilibrium price ¥ How demand and supply affeet the equilibrium price 7

wWug — ‘d (Section —*‘B%)

17. 9% & & &9 ‘orrell a7 ded g- 1
Which ofthe following is called “fiat money™-

0 o e @ @ @ s ) de 9 (v} 9re g%
currency notes zold coins cheque book pass baok

18, dw 3R B wE B 7 1
What is Bank rate ?

19. =1 ® 9 @9, S g9a 9277 (mps) T AHEET STEO 9gRT (mpe) | wdY 8- 1
Which of the following is a relation between marginal propensity to save {mps) and marginal propensity to
consume {mpe) -

) mpc=1I+mps () mpc=mps @) mpe=1-mps (V) mpc=—mps
412 (IAK) [3] | P.T.O.

ool @ A%l v &7 YA TR §Y JUHIRT @& Hegelr] 9 SN #ifory |

Explain the consumer s equilibrium using indifference curve analysis,







0. sdfed AW ¥ wm o 8 ?
What 15 meant by involuntary unciployment 7
21, fageh Rfwy e w ar wd 2 ?
What is the meaning of Foreign Exchange Rute 7
2. wfe weivme W gufe v A seaw AR
Differentiate between microeconamics and macroeconomics.
23 wEd e, 9 3R Twe TSI Sae @ de ¥E @i |
Distinguish betwzen gross domestic product and gross national product,
g, Frgr e afEhfeg ae-gd e A e R 8 Y
What isthedilference between planned and unplanned inventory accumulation
5. el Rt eoR @ e @ 19Ey |
Staie the main funciions of foreign exchange market.
2%, WUR UE S qaE 99 @ gRarfia S
efine balance ol trade and balance of payments.
27 e araere o wadRen & RF F wEEe § aHEEy |
Fxplain the concept of inflationary gap with the help of diagran.
28, WY@ due @ uiwiie difEg o gud 1 g SRR aaEy |
Define government budget and give its two inain objeetives.
AT (OR)
yewer e 4 AUemd FR T & ? WA @ T3 S’ §ife )
What is direct tax and indirect tax. Give two exampies of each.
20, TIPS BT & AR @l FV-UEI B AEadl Bl §, sl |
“The fiscal deficit gives the borrewing requirement of the government'. Fhucidate,
30, T R AT WOET e B S fafy @1 gvis BT
Explain the Income method of caleulaing National Income,
W angeie e = afarr S qur gaa T B 9 BI |
Define Coramercial Bank and explainits unctions.
3, wn (R S S gor SR R 2 gEd g e 91 € 7w wif
What is meant by apgregate demand 2 What are its inain components ? Mention,
J144dl (OR)
worE T § 7 SR TR Y A G 8 7 S wafgd FHsIEY |
Wit is Multiplier ? How is it caleulated 7 Explain with example.
EETE L0
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