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   SAMPLE QUESTION PAPER 

SUBJECT-ACCOUNTANCY(055) 

CLASSXII(2023-24) 
 

TIME: 3HOURS    MAX.MARKS: 80 

 
GENERALINSTRUCTIONS: 

1. Thisquestionpapercontains34questions.Allquestionsarecompulsory. 

2. Thisquestionpaperisdividedintotwoparts,PartAandB. 

3. Part-Aiscompulsoryforallthecandidates. 

4. Part-Bhastwooptionsi.e.(i)AnalysisofFinancialStatementsand 

(ii)ComputerisedAccounting. 

Studentsmustattemptonlyoneofthegivenoptionsasperthesubjectopted. 

5. QuestionNos.1to16and27to30carries1markeach. 

6. QuestionsNos.17to20,31and32carries3markseach. 

7. QuestionsNos.from21,22and33carries4markseach 

8. QuestionsNos.from23to26and34carries6markseach 

9. Thereisnooverallchoice.However,aninternalchoicehasbeenprovidedin7questionsofonemark,2questionsofthre

emarks,1questionoffourmarksand2questionsofsixmarks. 

 
Q. 
N0. 

PARTA 
(AccountingforPartnershipFirmsandCompanies) 

Mars 

1. Aand Bshareprofits in theratioof3:2.Theircapitals are₹ 40,000 and ₹30,000respectively. C is 
admitted for 1/5th share in profits. What is the amount of capital which Cshould bring? 
(a)₹17,500         (b)₹ 16,000       (c)₹1,00,000       (d)₹64,000 

 

1 

2. TherearetwostatementsmarkedasAssertion(A)andReason(R.).Readthestatementandchoosetheap

propriate option fromtheoptions given below: 

Assertion(A): Loanfromspouse ofapartneris consideredasexternalliability. 

Reason(R):ItisshownonthedebitsideofRealisation. 

(a)Both  Aand R aretrue andR is the  

(b)BothAandRaretruebutRisnotthecorrectexplanationofA correct explanation ofA 

(c)A is truebut R is false  

(d)Ais false but R is true  
 

1 

3. Aryan Ltd forfeited 7000 equity shares of ₹100 each issued at a premium of 10%, fornon-

paymentoffirstand final callof₹40per share.Themaximumamountofdiscountatwhich 

theseshares canbereissued will be: 

(a)₹2,80,000   (b)₹ 3,50,000       (c)₹4,90,000  (d)Noneofthese 
OR 

When debentures are issued at a discount but are redeemable at a par, which of the following 
account will be debited at thetime ofissue. 

(a)Discounton issueofDebenturesA/c(b)Lossonissue ofDebenturesA/c 

(c)Premiumonredemptionofdeb.A/c(d)SecurityPremiumA/c 
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4. Calculatethevalueofgoodwill at3yearspurchasewhen normalrate ofreturn is 10%. Capital 

employed₹ 2,50,000andAverageProfit₹ 30,000 

    (a)₹3,000                        (b)₹  25,000                 (c)₹30,000                  (d)₹15,000 
OR 

In case of Workmen Compensation Reserve, if the amount claimed is more than the amountlyingin 
WCR, then the shortfallwill berecorded in : 

    (a)RevaluationAccount                    (b)Partners’CapitalAccount 

    (c)BalanceSheet                                (d)Noneof these  

1 

5. Abin, Babin and Chavi are partners in the ratio of 5:3:2. Before Babin's salary of ₹ 

34,000firm'sprofit is ₹1, 84,000. Howmuch in total Babinwill receive fromthefirm? 

(a)₹55,200   (b)₹79,000      (c)₹89,200          (d)₹45,000 

1 

6. 
ABC took over the assets of ₹7, 60,000 and liabilities of ₹ 80,000 of Y limited forpurchase 

consideration of Rs 5, 85,000 payable by the issue of 12% debentures of ₹ 100 eachat a 

discount of 10%. Thenumberof debentures to beissued is: 

(a)₹ 6,600(b) ₹6,500(c)₹ 4,500(d)₹ 5,400 
OR 

Premiumreceived onissueofdebentures maybe utilised for writingoff: 

a) Premiumallowedon redemptionofdebentures 

b) Writingoffpreliminaryexpenses 

c) Writingoff discountallowed on issueofdebentures 

d) Allof theabove. 

1 

7. Assertion:Issuedcapitalisthatpartoftheauthorizedcapitalwhichisactuallyissuedtothe publiconly. 
Reason:Issuedcapital alsoincludesthesharesallottedtovendorsandthesignatoriestothe 

company’smemorandum. 

(a) BothAssertionand reasonaretrueand reasoniscorrect explanationofassertion. 

(b) Assertionandreasonbotharetruebutreasonisnotthecorrectexplanationof 

assertion. 

(c) Assertionistrue,reasonisfalse. 
  (d) Assertionisfalse,reasonistrue. 

7 

8. 
Vee and Anu are partners in a firm sharing profits and losses I &n the ratio 2:1. Their capital 

balances were ₹10, 00,000 and ₹8, 00,000 respectively. The firm made a profit during theyear 

amounted to ₹3, 45,000. Both partners are allowed a salary of ₹2,500 per month.Interest on 

capital is allowed @ 5% on capital balance. Calculate the Capital balance ofAnu. 

    (a)₹9,35,000              (b)₹9,10,000               (c)₹9,85,000           (d)Noneof these 

OR 

N, P and S are equal partners At the time of N’s retirement. Workmen compensationReserve 
(WCR) appears in the books at ₹70,000 and the claim of ₹25,000 was againstit.Theamount 
ofWCRcredited to N’sCapitalaccount will G,SandTwerepartnerssharingprofitsintheratio3:2:1.Gretired 

goodwill: 
    (a)₹33,300                (b)₹15,000                  (c)₹45,000               (d)₹95,000 
 

 

8 
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Read the following hypothetical situation, Answer Question No 9 & 10.  
 

Om and shiv are partners in a firm. Om is entitled to a salary of ₹20,000 p.a. and commission of 
10% of Net profit before charging the commission. Shiv is entitled to a salary of ₹50,000 p.a. 
with commission of 10% of Net Profit after charging all commission.  

Profit after charging salary but before charging any commission for the year was ₹5, 50,000. 
 

 

  9.   Om’s Commission will be: 

    (a) ₹ 50,000                (b) ₹ 52,000                 (c) ₹ 84,000                 (d) ₹ 60,000 

 

10. Shiv’s commission will be: 

  (a) ₹ 40,000                (b) ₹ 42,364                  (c) ₹42,500                  (d) ₹ 47,500 

1 

11. 
A B and C were partners in a firm sharing profits in the ratio of 3:2:1. B was guaranteeda profit 

of ₹ 2,00,000 During the year the firm earned a profit of ₹ 84,000, Calculate thenetamount of 

ProfitorLoss transferredto theCapitalAccounts of AandC. 

(a)₹87,000    (b)₹29,000    (c)₹25,000       (d)₹75,000 

1 

12. Roni Ltd. took over assets worth ₹ 20, 00,000 from Krishan Ltd. by paying 30% through bank 

draft andbalancebyissueofsharesof₹100eachatapremiumof10%.TheentrytobepassedbyRoniLtd. 

forsettlementwillbe:- 

1 

 A. KrishanLtd.Dr. 

ToShareCapitalA/c 

ToSecuritiesPremiumA/c 

ToBankA/c 

ToStatementofP&L 

(Beingsettlementofamountduetovendors) 

20,00,000  
12,72,700 

1,27,270 

6,00,000 

30 

 

B. KrishanLtd.Dr. 

ToShareCapitalA/c 

ToSecuritiesPremiumA/c 

ToBankA/c 

(Beingsettlementofamountdue tovendors) 

20,00,000  
12,72,700 

1,27,270 

6,00,030 

C. KrishanLtd.Dr. 

ToShareCapitalA/c 

ToSecuritiesPremiumA/c 

ToBankA/c 

(Beingsettlementofamount duetovendors) 

20,00,000  
12,72,700 

1,27,300 

6,00,000 

D. KrishanLtd.Dr. 

ToShareCapitalA/c 

ToSecuritiesPremiumA/c 

ToBankA/c 

(Beingsettlementofamountduetovendors) 

20,00,000  
12,73,000 

1,27,300 

5,99,700 
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13. Assertion:Whenacompanyispurchasingarunningbusinessofother companyand payment is  

made via issue of shares, in such a case if purchase consideration islessthanthe net 

assets,the differenceiscreditedin CapitalReserve. 

Reason:Goodwill isrecodedinthebookswhensomemoneyispaidforit. 
(a) BothAssertionandreasonaretrueandreasoniscorrectexplanationofassertion. 

(b) Assertion and reason both are true but reason is not the correct explanation ofassertion. 

(c) Assertionistrue,reasonis false. 

(d) Assertionisfalse,reasonistrue. 

1 

14. AmanandBeenaarepartnersinafirmwithcapitalof₹18,000and₹20,000.Naveenbrings₹10,000forhiss

hareofgoodwillandheisrequiredtobringproportionatecapitalfor1/3
rd

shareinprofits.Thecapitalcontri

butionofNaveenwillbe: 

(a)  ₹24,000. 

(b)  ₹19,000. 

(c)  ₹12,667. 

(d)  ₹14,000. 

1 

15. AnishaandBishuarepartners.Bishudrawsafixedamountattheendofeveryquarter.Interestondrawings

ischarged@15%p.a.AttheendoftheyearinterestonBishu’sdrawingsamountedto₹9,000.Drawingsof

Bishuwere: 

(a) ₹24,000perquarter. 

(b) ₹40,000perquarter 

(c) ₹30,000perquarter 

(d)      ₹80,000perquarter 

OR 

Which one of the following items cannot be recorded in the profit and loss appropriation A/c? 

(a) Interestoncapital 

(b) Interestondrawings 

(c) Rentpaidtopartners 

     (d) Partner’ssalary 

1 

16. Sundry debtors are appearing at ₹ 216,000 and provision for doubtful debts at ₹12,000 in the 

balance sheet before dissolution. The sundry debtors will be transferred at whichfigurein 

realization account: 

(a)₹1,16,000 

(b)₹2,36,000 

(c)₹2,16,000 

  (d)₹ 2, 00,000. 

1 
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17. Anshu, Baban and Chanduwere partners in a firm running a successful business of car 

accessories.They had agreed to share profits and losses in the ratio of 1/2: 1/3: 1/6 respectively. 

After 

runningbusinesssuccessfullyandwithoutanydisputesfor10years,Babandecidedtoretireduetooldage

andtheAnshu and Chandu decided to share future profits and losses in the ratio of 3 : 2. The 

accountantpassedthefollowingjournalentryforBabanshareofgoodwillandmissedsomeinformation.

FillinthemissingfiguresinthefollowingJournalentryandcalculatethegainingratio. 
 

Date Particulars L.F Dr Cr 

 Anshu’sCapitalA/c     Dr. 
Chandu’sCapitalA/c   Dr. 

ToBaban’sCapitalA/c 

(Chandu’s share of Goodwill 

debitedtotheamountsofcontinuingpartnersintheirgainin

gratio) 

 --       ------ 

21,000 
 

-------- 

3 

18. Radhika, Bani and Chitra were partners in a firm sharing profits and losses in the ratio of2:3:1. 

With effect from 1st April, 2018 they decided to share future profits and losses in theratio of 

3:2:1. On that date, their balance sheet showed a debit balance of ₹ 24,000 in Profitand 

LossAccountanda balanceof ₹1,44,000inGeneralReserve. Itwasalsoagreedthat: 

(i) Thegoodwill of thefirm bevaluedat₹ 180,000. 

(ii) The land (having book value of ₹ 3, 00,000) will be valued at ₹ 4, 

80,000.Passthe necessaryjournal entries fortheabovechanges. 

OR 

ArunandArorawerepartnersin afirmsharingprofitsintheratioof5:3. Theirfixedcapitalson 1.4.2019 

were: Arun ₹ 60,000 and Arora ₹ 80,000. They agreed to allow interest oncapital @ 12% p.a. 

and to charge on drawings @15% p.a. The profit of the firm for the yearended 31st March, 2020 

before all above adjustments was ₹ 12,600. The drawings made byArunwere₹ 2,000 and 

byArora₹ 4,000 duringtheyear. 

Prepare Profit and Loss Appropriation A/c of Arun and Arora. Show your 

calculationsclearly.Theintereston capitalwill beallowed even ifthefirmincurs loss.  

3 

19. 
Lemon Ltd. purchased from C. Ltd., computers of ₹3,00,000 and software for ₹5,00,000 payable 

₹80,000 by cheque and balance by issue of 7% Debentures of ₹100each at a discount of 10%. 

The company has balance in Securities Premium Reserve of ₹40,000 and in Capital Reserve of ₹ 

25,000.Pass the journal entriesin the books ofLemonLtd. 

OR 

Y Ltd took over the assets of  ₹15, 00,000 and liabilities of Pvt. Ltd. doe purchaseconsideration of 

₹13, 68,500;₹25,500 were paid by issuing a promissory note infavour of P Ltd. payable after two 

months and the balance was paid by issue of Equityshares of ₹100 each at a premium of 25%. 

Pass necessary journal entries for the abovetransactionIthe books ofYLtd 

3 
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  20. Maanika, Bhavi and Komal are partners sharing profits in the ratio of 6:4:1. Komal isguaranteed 

a minimum profit of ₹ 2,00,000. The firm incurred a loss of ₹ 22, 00,000 for theyearended 31st 

March,2018. 

Pass necessaryjournal entryregardingdeficiencybornebyMaanikaandBhavi and prepare 

ProfitandLoss Appropriation Account. 

  3 

21. AtishyoktiLtd.companywasregisteredwithanauthorizedcapitalof₹20,00,000dividedinto2,00,000

EquitySharesof₹10each,payable₹3onapplication,₹6onallotment(including₹1premium)andbalan

ceoncall.Thecompanyoffered80,000sharesforpublicsubscription.Allthemoneyhasbeendulycalle

dandreceivedexceptallotmentandcallmoneyon5,000sharesheldbyManishandcallmoneyon4,000s

haresheldbyAlok.Manish’sshareswereforfeitedandoutofthese3,000shareswerere-

issued₹9pershareasfullypaidup. 

Showsharecapitalinthebooksofthecompany.Alsopreparenotesto accounts. 

4 

22. Ashish and Kanav were partners in a firm sharing profits and losses in the ratio of 3:2. 

On31stMarch, 2018 theirbalancesheet wasas follows: 

BalanceSheetofAshishandKanavasat31”March,2018  
Liabilities Amt(₹) Assets Amt(₹) 

TradeCreditors 
EmployeesProvident Fund 
Mrs.Ashish's Loan 
Kanav'sLoan 
Workmen'sCompensationFund 
InvestmentFluctuationReserve 
 
Capital’s: 
Ashish -1,20,000 
Kanav - 80.000 

42,000 
60,000 
9,000 

35,000 
20,000 
4,000 

 
 
 

2,00,000 

Bank 
Stock 
Debtors 
Furniture 
Plant 
Investments 
Profit&LossAccount 

35,000 
24,000 
19,000 
40,000 

2,10,000 
32,000 
10,000 

 3,70,000  3,70,000 

   On theabovedate,theydecided to dissolvethefirm. 

(a) Ashishagreed to take over furnitureat₹ 38,000 and payoffMrs. Ashish'sloan. 

(b) Debtorsrealized ₹ 18,500andplant realized10%more. 

(c) Kanavtook over40%ofthestock at 20% lessthan the book value.Remainingstockwassold 

at again of 10%. 

(d) Tradecreditorstook overinvestmentsin fullsettlement. 

(e) Kanav agreed to take over the responsibility of completing dissolution at an 

agreedremunerationof₹12,000andtobearrealizationexpenses.Actualexpensesofrealizationamo

untedto ₹ 8,000. 

    PrepareRealizationAccount.     

4 
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23. Applicationfor100,000 shareswerereceived.Applicationfor10,000shareswererejectedand 

Application money was refunded .Shares were allotted on pro-rata basis to theremaining 

applicants. Excess application money received from applicants to whom shareswere allotted 

on pro-rata basis was adjusted towards sums due on first and final call. Allcalls were made and 

were duly received except the first and final call money from Kumarwho had applied for 1,800 

shares. His shares were forfeited. The forfeited shares were re-issuedat ₹ 9 per sharefullypaid-

up. 

PassnecessaryjournalentriesfortheabovetransactionsinthebooksofGuruLimited 

OR 

EFLtd. invited applicationsforissuing80,000 equityshares of₹ 50each at a 

premiumof20%.Theamount was payableas follows: 

OnApplication: ₹ 20 per share (including premium ₹ 5) 

OnAllotment: ₹15pershare(includingpremium ₹5) 

OnFirstCall  ₹ 15 per 

shareOnSecondandFinalCall Balanceamount 

Applications for 120,000 shares were received. Applications for 20,000 shares were 

rejectedandpro-rata allotmentwas madeto theremainingapplicants. 

Seema holding 4,000 shares failed to pay the allotment money. Afterwards the first call 

wasmade. Seema paid allotment money along with the first call. Sahaj, who had applied for2,500 

shares failed to pay the first call money Sahaj's shares were forfeited and subsequentlyreissuedto 

Geetafor ₹60 per share,₹ 50per sharepaidup.Finalcall wasnotmade. 

Pass necessary journal entries for the above transactions in the books of EF Ltd. by openingcalls-

in-arrear. 

 

6 

24. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Ramanand Amanwerepartners inafirmand weresharingprofits in 1ratio, 

On31.3.2119,theirbalancesheet: 

BalanceSheetofRamanandAmanason31.3.2019 

Liabilities Amount Assets Amount 

Provision for Bad Debts 

Outstanding Expenses 

Bills Payable 

Sundry Creditors 

Workmen Compensation 

Reserve 

Capital’s 

Raman -3,00,000 

Aman-   1,50,000 

 

7,000 

18,000 

47,000 

1,02,000 

 

55,000 

 

 

4,50,000 

Bank 

Sundry Debtors  

Stock  

Furniture 

Machinery  

Land & Building 

Motor Car 

24,000 

80,000 

95,000 

14,000 

70,000 

2,00,000 

1,96,000 

6,79,000 6,79,000 

On the above date, Suman was admitted as a new partner for 1/5th share in the profits on 

thefollowingconditions. 

(i) Suman will bring ₹ 2,00,000 as her capital and necessary amount for her share 

6 
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   25.   
 
 
 
 
 
 
 
 
 
 
 
 
 

ofgoodwillpremium ThegoodwillofthefirmonSuman'sadmissionwasvaluedat₹1,00,000 

(ii) Outstanding expenses will be paid off. ₹ 5,000 will be written off as bad debts and 

aprovisionof5% forbaddebts on debtorswas to bemaintained. 

(iii) Theliabilitytowards workmencompensationwas estimatedat₹60,000. 

(iv) Machinery was to be depreciated by ₹ 18,000 and Land and Building was to 

bedepreciated by₹ 54,000. 

Passnecessaryjournalentries fortheabovetransactions inthe booksofthe firm. 

OR 

A,Band Cwerepartnersin afirm. Theirbalance sheet asat 31March, 2019wasas follows: 

BalanceSheetof A,B andC asat31stMarch, 2019 
Liabilities Amount Assets Amount 

Billpayable 
Creditors 
GeneralReserve 
WorkmanCompensationReserve 
Capitals: 

A-60,000 
B-40,000 
C-32,000 

20,000 
40,000 
30,000 
6,000 

 
 
 

1,32,000 

BankFurn

itureStock 

Debtors 45,000 

Less:Provision

 5,000

LandandBuilding 

20,000 
28,000 
20,000 

 
 

40,000 
1,20,000 

2,28,000 2,28,000 

 

Bretiredon 1stApril, 2019.A andCdecided toshareprofitsin theratio of2:1.The followingterms 

were agreed upon: 

(i) Goodwillofthefirmwas valuedat ₹30,000. 

(ii) Bad-debts ₹ 4,000 were written off. The provision for doubtful debts was to bemaintained 

10%on debtors 

(iii) Land and buildingwastobeincreasedto₹1,32,000. 

(iv) Furniturewas sold for ₹ 20,000and the payment was received byCheque. 

(v) LiabilitytowardsWorkmen Compensationwasestimated at₹1,500. 

(vi) Bwas tobepaid ₹ 20,000 throughachequeand thebalancewas transferredto hisloan 

account. 

PrepareRevaluationAccount, Partners'Capital AccountandBankAccount. 
 
 

Sandeep,MaheepandAmandeepwerepartnersinafirmsharingprofitsintheratioof2:2:1.Thefirmclosesi

tsbookson31stMarcheveryyear.On30thJune,2020 Maheep 

died.Thepartnershipdeedprovidedthatonthedeathofapartnerhisexecutorswillbeentitledtothefollowin

g: 

a) Balanceinhiscapitalaccountwhichamountedto₹ 1, 15,000 

andinterestoncapitaltilldateofdeathwhichamountedto₹5,000. 

b) Hisshareintheprofitsofthefirmtillthedateofhisdeathamountedto₹20,000. 

c) Hisshareinthegoodwillofthefirm.ThegoodwillofthefirmonMaheep’sdeathwasvaluedat 

₹1, 50,000. 

d) LoantoMaheepamounted₹20,000. 

Itwasagreedthattheamountwillbepaidtohisexecutorinthreeequalyearlyinstalmentswithinterest@10

%p.a.Thefirst instalmentwastobepaidon30.06.2021. 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  6 
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  26. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
   27. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  28. 
 
 
 
 

 
CalculatetheamounttobetransferredtoMaheep’sexecutorsAccountandpreparetheexecutor’saccountt
ill itisfinallysettled. 
 
 

(A)CIndiaLtd.purchasedmachineryfrom BIndiaLtd.Paymentto BIndiaLtd.was madeasfollows : 

(i) Byissuing10,000 equitysharesof ₹ 10 each at a premium of 20%. 

(ii) Byissuing1000, 9% debenturesof₹ 100eachat adiscount of 5%. 

(iii) Balancebygivinga bank draft of ₹ 37,000. 

Passnecessaryjournal entriesinthebooks ofCIndiaLtd.forthepurchase ofmachinery andpayment 

to BIndiaLtd. 
(B)On April 1, 2019 Z Ltd. issued, 10,000, 8% Debentures of ₹ 100 each at premium 
of5%,toberedeemable at apremiumof10%,after 5years.Theentireamountwaspayableon application. 
The issue was oversubscribed to the extent of 10,000 debentures and theallotment was made 
proportionately to all the applicants. The securities premium amounthas not been utilized for any 
other purpose during the year. Give journal entries for theissueof debenture. 
 
 

PARTB 

Option-I 
(AnalysisofFinancialStatements) 

 
 
Given below are two statements, one labelled as Assertion (A) & the other labelled as Reason(R) 

Assertion(A):Profitabilityratiosarecalculatedto analysistheearningcapacityofthe 

business. 

Reason(R):Profitabilityratios are calculated todeterminetheabilityofthebusinessto service 

its debt in the longrun. 

Inthe context oftheabovetwo statements,whichofthefollowingiscorrect: 

(a) Both Assertion (A) and Reason (R) are true and Reason (R) is the correct explanation of 

Assertion(A). 

(b) Both Assertion (A) and Reason (R) are true but Reason (R) is not the correct explanationof 

Assertion (A). 

(c) Assertion(A)is truebut Reason(R) isfalse. 

(d) Assertion(A)isfalsebutReason(R)istrue. 

OR 

Whichofthefollowingratioestablishestherelationshipbetween'Creditrevenuefromoperations'

and Tradereceivables"? 

(a) Inventoryturnoverratio  

(b) Interestcoverageratio 

(c) Tradepayablesturnoverratio 

(d) Tradereceivablesturnoverratio 
 

The Current ratio of a firm is 2.5:1 and its Current liabilities are ₹ 4, 00,000. Its working capital  
will be: 
     (a) ₹ 6,00,000                  (b) ₹ 7,50,000                 (c) ₹ 8,00,000               (d) ₹ 14,00,000 
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  29. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
30. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  31. 
 
 
 
 
 
 
 
 
 
32. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Which of the following transactions will result into ‘Flow of Cash’. 
(a)  Deposited 10,000 into bank. 
(b) Withdrew cash from bank 14,500. 
(c)  Sale of Machinery of the book value of 74,000 at a loss of 9,000. 
(d) Converted 2,00,0000 9% Debentures into equity shares. 
 

OR 
WhatwillbetheeffectofissueofBonussharesonCashFlowStatement? 
 

(a) No effect (b) Inflow in Financing Activity 

(c) Inflow in Operating activity (d) Inflow in Investing Activity 

 
 
 

BalanceSheet(Extract) 
Equityandliabilities 31-3-2019(₹) 31-3-2020(₹) 

10%Debentures 2,00,000 1,60,000 

 
AdditionalInformation: 

Interest on debentures is paid on half yearly basis on 30
th

 September and 31
st
 March eachyear. 

Debentures were redeemed on 30th September,2019. How much amount (related 

toaboveinformation)willbeshowninFinancing ActivityforCashFlowStatementpreparedon31
st
 

March, 2020? 

(a) Outflow₹40,000. 

(b) Inflow ₹ 42,000. 

(c) Outflow₹58,000. 
(d) Outflow₹64,000. 
 
ClassifythefollowingitemsunderMajorheadsandSubheads(Ifany)inthebalancesheetofa 
CompanyasperscheduleIIIoftheCompaniesAct2013. 
 

i. LooseTools 
iii. ProvisionforRetirementbenefits 
v. Capitaladvances 

ii. Loanrepayableondemand 
iv. Pre-paidInsurance 
vi. SharesinListedCompanies 

 
 
(i) Fromthe followingcalculate TradeReceivablesTurnoverRatio': 

Totalrevenuefromoperation fortheyear ₹ 8,40,000 

Cash revenue from operations 40% of credit revenue from 

operationsClosingtradereceivable₹ 2,00,000 

Excessof closingtradereceivables over openingtradereceivables₹80,000 

(ii) Fromthefollowinginformationcalculate'InterestCoverageRatio': 

ProfitafterInterest and Tax₹4,97,000 
      RateofIncomeTax30% 
12%Debentures₹6,00,000. 
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33. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
34. 

FromtheinformationextractedfromthestatementofProfit&LossofGuruLtdfortheyearended31
st

March2022and31
st
March2023,prepareacommonsizestatementofprofit&loss: 

 
Particulars NoteNo. 2022-23(₹) 2021-22(₹) 

Revenuefromoperations 
GrossProfit 
OtherExpenses 
TaxRate 

 8,00,000 
60% 

2,20,000 
50% 

10,00,000 
70% 

2,60,000 
50% 

 

OR 
Fromthefollowinginformation,preparecomparativestatementof  Profit&Loss  

 
Particulars NoteNo

. 
2022-23(₹) 2021-22(₹) 

Revenuefromoperations 
OtherIncome 
Costofmaterialsconsumed 
Changeininventoriesoffinishedgoods 
andworkinprogress 
OtherExpenses(%ofcostofRevenuefrom 
Operations 
TaxRate 

 10,00,000 
2,20,000 
4,00,000 

 
2,00,000 

 
15% 
30% 

8,00,000 
1,50,000 
3,00,000 

 
1,00,000 

 
10% 

30% 

 
 
PrepareaCashFlowStatementfromthefollowingBalanceSheetsofAryaLtd.: 
 

Particulars Note 31.3.2023(₹) 31.3.2022(₹) 

I. EquityandLiabilities: 

(1) Shareholders’Funds: 

a) ShareCapital 

b) ReservesandSurplus 

(2) Non-CurrentLiabilities: 

Long-termBorrowings 

(3) CurrentLiabilities:a)

TradePayables 

b)Short-termProvisions 

 
 

1 

 
 

10,00,000 

 
 

8,00,000 

2 6,40,000 5,40,000 

 
1,50,000 1,00,000 

3 30,000 12,000 
 30,000 28,000 

Total  18,50,000 14,80,000 

II. Assets: 

(1) Non-CurrentAssets: 

a) Property,Plantandequipmentandi

ntangibleassets: 

 

Property,Plant&Equipment 

b) Non-currentInvestments 

(2) CurrentAssets 

a) Inventory 

b) Tradereceivables 

c) Cash&CashEquivalents 

 
 
 

 
4 

 
 
 

 
7,75,000 

 
 
 

 
4,90,000 

 90,000 50,000 

 
6,20,000 4,13,000 

 3,20,000 4,94,000 
 45,000 33,000 

Total  18,50,000 14,80,000 
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   Notes to Accounts: 
Particulars 31.3.2023 31.3.2022 

1.Reserves&Surplus: 
GeneralReserve 
CapitalReserve 
Surplusi.e.balanceinstatementofProfit& Loss 

2.Long-termBorrowings: 

     10%Debentures 

3.Short-termProvisions: 
     Provisionfortax 

4.TangibleAssets: 
    PlantandMachinery 

 
5,00,000 
60,000 
80,000 

 

6,40,000 
 

1,50,000 

 

30,000 

 
4,30,000 
50,000 
60,000 

 

5,40,000 

 

1,00,000 

 

28,000 

 7,75,000 4,90,000 

 
AdditionalInformation: 

1.Taxprovidedduringtheyearis₹17,000. 
2. DepreciationchargedonplantandMachineryduringtheyearamountedto₹1, 20,000. 

3. Non-

currentInvestmentscosting₹30,000weresoldfor₹40,000duringtheyear.GainonsaleofInvestme

ntswas creditedtoCapital Reserve. 

AdditionalDebentureswereissuedon31.03.2023. 
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