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ACCOUNTANCY WITH ANALYSIS OF FINANCIAL STATEMENTS

Maximum : 80 Scores
Time : 2%2 Hours

Cool-off time ; 15 Minutes

General Instructions to Candidates :
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There is a *Cool-offtime® of 15 minutes in addition to the wriling time.
Use the *Cool-off time" to get familiar with questions and to plan your answers.

Read questions carefully before answering.

Read the instructions carefully.
Calculations, figures and graphs should be shown in the answer sheet itself.

Malayalam version of the questions is also provided.

Give equations wherever necessary.
Electronic devices except non-programmable calculators are not allowed in the

Examination Hall.
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PART -1

Scores : 49
ACCOUNTANCY

5x1=5)
Answer any 5 questions from | to 6. Each carries | score.

: . ; earing in the old
At the time of admission of a new partner. General Reserve app E

Balance Sheet is transferred to
(a)  All Partners’ Capital a/c (b) New Partner’s Capital a/c

(c) Old Partners' Capital a/c (d) None of the above

"A’ and "B’ are partners sharing profits in the ratio of 3 : 2. They admit *C" for a sixth

share. The sacrificing ratio will be

(a) 1:06 _ (b) 1:1

() 2:3 d 3:2
OpY
OE

Gaining ratio is equal to

(a) New share — Old share (b) "Old Share — New share

(c) New share + Old share (d) Old share + New share

Continuing Partners' capital a/c Dr

To Retiring Partner’s Capital
This journal entry denotes
(a)  Share of retiring partner’s goodwill
(b)  Share of revaluation profit
(c) Share of revaluation loss

(d) Share of General reserve



5. Ithe firm is dissolved with the consent of all the purtners, it is eulled .
(n)  Dissolution by notice
(b)  Dissolution by agreement
(¢)  Dissolution by court

(d)  Compulsory dissolution

6. On dissolution of a firm, partner's loan account is transferred to
(a) Realisation account

(b) Partner’s Capital account

(c) Cash account . =y

(d) Partner’s Current account

1. Answer all questions from 7 to 10. Each carries 2 scores. (4x2=8)

7. List two circumstances under which the fixed capital of partners may change.

8.  Write the two rights acquired by an incoming partner.

9. ‘A’ and ‘B" are partners sharing profits and losses in the ratio of 3 : | They admit a

new partner ‘C* for 1/8" share. Calculate new profit sharing ratio,

249 ‘ 4
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; e : ; i : “h i jon of firm :
Pass journal entries in the following cases in connection with digsoluti

(i) *C". a partner agrees to discharge bank loan amounted to T 8.000.
(i) ‘B, a partner paid the realisation expenses amounted to 4.500.
Answer any 3 questions from 11 to 14, Each carries 3 scores. (3x3=9)

A partner withdrew ¥ 1,000 per month from the firm. Calculate intcrest on drawings

@ 10% p.a. for the year 2023, assuming that money is withdrawn :
(a) In the beginning of every month
(b) In the middle of every month

(c) At the end of every month

Calculate goodwill of the firm on the basis of 3 years purchase of last five years

average profits. The profits of the last five years were :

Year Profit (in )

2019 4,800

2020 7,200

202| 10,000

2022 3,000

" 2023 5,000
6
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; . o X h, 2023 shows
Sabari. a partner died on 31 July 2023, The bolance sheet on 31 March, 2

: : aehin deed, his legal
his capital bolanee amounted to T 1,00.,000. As per partnership. deed. 2
representatives are entitled to the following ¢!

(1)  His capital balance

(i)  Interest on capital @ 6% p.a.

(iii) 174" share in profits upto the date of death on the basis of average profits for the

past 3 years.
Profits for the last three years were T 50,000, ¥ 60,000 and T 70.000.

Calculate deceased Partner's share of Profit and Interest on Capital.

State any three differences between Realisation Account and Revaluation Account. (=%

Answer all questions from 15 to 16. Each carries 5 scores. (2x5=10)

Babu and Raju started business on I™ January, 2023 with capital of ¥ 40,000 and
T 30.000.° As per partnership agreement, Raju is lo receive a salary of T 500 per

month. Interest on capital is to be allowed at 5% p.a. The profits are to be shared by

the partners in the ratio of 3 : 2.

During the year 2023, the firm made a profit of ¥ 24,500 before charging salary and

interest on capital.

Prepare Profit and Loss Appropriation account,



16 Anil, Sunil and Kapil are partners in a firm. On 1*' April 2023, Anil retires from the

17.

249

firm. On his date of retirement ¥ 1,00,000 becomes due to him.

Sunil and Kapil promise to pay the amount due to him in 5 equal yearly instalment

together with 10% interest per annum.

Prepare Anil's Loan account.

Answer any one question from 17 to 18, Carry 8 scores.

(1 x8=28)

Arun and Varun are partners sharing profits and losses in the ratio of 3 : 2. Their

Balance Sheet as on 31-12-2023 was as follows :

Liabilities Amount (%) Asscts Amount )
Capitals : Land 40,000
Arun 30000 | Machinery 120,000
Varun 25,000 | Stock 11,000
Reserve 10,000 | Debtors 8,000
Creditors 16,000 Cash 2,000
| 81,000 81,000

They admit Madhu on the following terms :

(1) Madhu will bring T 20,000 as capital and 2’__10.000 as poodwill for 174"

profits.

(2) Land was to be revalued.at ¥ 45,000 and Machinery at T 25,000,

(3) Stock was to be written down by ¥ 2,000.

share in

(4) Creditors included ¥ 500 no longer payable and this sum was to be written back

Prepare Revaluation Account, Capital Accounts of Partners and the Balance Sheet of

the new firm.

10



18, Jaya and Jessy are equal partners in a finm. Their Balance Sheet as

2022 was as follows :

on 31" December,

Liabilitics Amount (3) Assels Amount (?)
Creditors 5.000 Bank 2,500
Capital : Debtors 5.000

Jaya 6,000 | Stock 4.000
Jessy 4,000 Furniture 3.500
15,000 15,000

The firm was dissolved on 31 December, 2022. As ﬁ reéult

(1) Debtors realised ¥ 4,250

(2) Stock realised T 3,500

(3) Fumiture realised T 4,50

0

(4) Creditors paid (in full settlement) T 4,000

(5) Realisation expenses paid T 250

Prepare ledger accounts on dissolution of the firm.

249
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PART - 11

ANALYSIS OF FINANCIAL STATEMENTS

VI. Answer any 5 questions from 19 to 24. Each carries | score.
19. Called up Capital — Calls in arrear= ?
(a) Paid-up Capital (b) Subscribed Capital

(c)  Authorised Capital (d) Issued Capital

20. Calls in advance is a/an of the company.
(a) asset (b) liability

(c) expense (d) income

21. Premium on debenture is a
(a) Capital loss (b) Revenue loss

(¢) Capital profit (d) Revenue profit

22. Find the odd one.
(a) Share Capital (b) Reserve & Surplus

(c) Long-term borrowings (d) Trade Receivable

249 14
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23.

24.

Common size stalements are also known as
()  Dynamic analysis (b)

(¢) Vertical analysis (d)

When shares are issued for cash, there is

Horizontal analysis

Trend analysis

(a) Inflow of cash . (b)

(c) Both inflow and outflow of cash  (d)

Outflow of cash

None of these

VII. Answer all questions from 25 to 28. Each carries 2 scores.

25.

26.

27.

28.

249

List any two differences between shares and debentures.

State any two objectives of analysis of financial statements.

From the following details, find out current assets and current liabilities :

Currentratio 4.5:1
Quick ratio J: |

Inventory T 36,000 .

From the following, calculate cash flows from financing activities :

January 1, 2023 | December 31, 2023

Long-term loans T 1,00,000

T 1,25,000

During the year, company repaid a loan of T 50,000,

16

(4x2=8)



V11l Answer any 3 questions from 29 to 32. Each carries 3 scores. 3x3=9)

29.  Ebin Ltd purchased a machinery for ¥ 2,40,000 from Mohan Ltd. by issue of shares of

T 100 each. What will be journal entry if these shares were issued -
(a) atpar
(b) at 20% premium

30. List the purpose for which amount of share premium can be utilised.

31. Frorn the following information, prepare a statement of profit and loss of a company :

Revenue from operation - ¥ 16,00,000
Employee benefit expenses - T 8,00,000
Other expenses ~ T 2,00,000
Tax rate - 40%

32. From the following information, calculate cash flow from investing activities :

March 31, 2021 March 31, 2022

®) (k4]
Land & Building 2,40,000 1,70,000
Machinery 1,80,000 2,00,000

Depreciation of ¥ 10,000 and T 20,000 has been charged on machinery and land &
building respectively for the ycar ended 31* March 2022,

249 18
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Answer all questions from 33 to 34. Each carries 5 scores,

Sunmoon Lid. issued the following debentures

[ 4

(@) 8% debentures of T 2,00,000 issued al par redeemable at par.

(b) 8% debentures of  2,00,000 issued al o discount of 10% redeemable at par.
(¢) 8% debentures ol T 2,00,000 issued al premium of 10% redecmable at par.
(d)

Give Journal entries.

8% debentures of T 2,00,000 issued at par redeemable at a premium of 10%.

From the following, prepare a common size Balance Sheet :

Particulars 2022 2021
I.  Equity and Liabilities :
(1) Shareholders fund :
Share capital | 9,00,000 | . 9.00,000 .|
Reserve & Surplus 2,70,000 2.00.000
(2) Non-current Liabilities 7,20,000 7.00,000
(-3) Current Lial;ilily 3,60,000 [ 2,00,000
Total | 22,50,000 | 20,00,000
[I. Assets:
(1) Non-Current Assels 15,30,000 | 14,00,000
(2) Current Assels 7,20,000 6,00,000
Total | 22,50,000 | 20,00,000
20

2%5= 10)
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Answer any one question from 35 to 36. Carry 8 scores. . (1 x8=8)

Hero Ltd. issucd 10000 equity shares of T 100 cach payable as follows :

wi d

T 20 on application
T 30 on allotment
T 20 on first call

‘!' 30 on final call

Applications were received for 12000 cquity shares and excess application money
refunded. All money due was received with the exception of both calls on 300 shares

held by Jose. These shares were forfeited. Give necessary journal entries.

Calculate following ratios from the following information :

(i)  Current ratio
(i) Liquid ratio
(i) Gross profit ratio

(iv) Inventory turnover ratio

Current Assets ' ?.35.000
Current Liabilities . 17,500
Invenfory T 15,000
Revenue from operations T 60,000

Cost of revenue from operations T 30,000

22



SECOND YEAR HIGHER SECONDARY
MODEL EXAMINATION, FEBRUARY - 2024

Part — I11
ACCOUNTANCY WITH COMPUTERISED ACCOUNTING
Maximum : 60 Scores

Time : 2 Hours
Cool-off time : 15 Minutes

4 M

General Instructions to Candidates :

e There is a ‘Cool-off time’ of 15 minutes in addition to the writing time.

e Use the ‘Cool-off time’ to get familiar with questions and to plan your answers.
¢ Read questions carefully before answering.

e Read the instructions carefully.

e Calculations, figures and graphs should be shown in the answer sheet itself.

r e Malayalam version of the questions is also provided.

e (ive equations wherever necessary. '

e Electronic devices except non-programmable calculators are not allowed in the
Examination Hall.
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PART - A
(Accountancy)

(Maximum : 40 Scores)

Answer all questions from 1 to 4. Each carries 1 score. (4x1=4)

When a fixed amount is withdrawn at the beginning of every month,

interest is calculated on drawings.

(a) 6 months (b) 6% months

(c) 5% months (d) 4'2months

If an unrecorded investment 1s found out at the time of admission of a partner, it will
be

(a) Credited to Capital Account (b) Credited to Revaluation Account

(¢) Debited to Capital Account (d) Debited to Revaluation Account

A, B and C were partners sharing profits and losses in the ratio 2 : 2 : 1. If B retires
and A and C will share future profits and losses in the ratio 3 : 2, then the gaining

ratio will be
(@) 3:2 (b) 2:1.

) 121 (d 2:3

The amount due to the retiring partner will be transferred his

(a) Drawings Account (b) Executors Loan Account
(c) Capital Account (d) Loan Account
2
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PART - A
(Accountancy)

(Maximum : 40 Scores)

. 12)m@3 4 2100w)88 af)£I0 Ca1BENWRON) DOMONAL)®)d:. 1 capod allow.
(dx1=4)
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(a) 6 @avo (b) 6% @aauvo

(¢) 5% m@moave (d) 4% @aomuo

2. an@oo@] 80608 B8l EeaUWlaflleaan LAVEM  DBEETRATHAD

COEUA|S)TMOTD MCHalo

(a) a@erwm aReVIEIRS O(@BAQ ealg)mm,. o
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(4) 332 (b) 2:1]
c) 1:] (d) 2:3

4.  allozlen)m ale0gle8 MAHOMBE @) EREFaOTTHIOM CEISS BIQ)M).
(a) Bl GROODENE (b) aSMIBRFOOS CLIEM GRODEE
(€) @M GRAHDE (d) cenmd aRaameae
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II. Answer any 3 questions frem 5 to 8. Each carries 2 scores. (3x2=06)

5.  Write any 2 differences between fixed capital method and fluctuating capital method.

6. Hadi Brothers earn an average profit of ¥ 30,000 with a capital of ¥ 2,00,000. The

normal rate of return in the business is 10% of capital employed. Find out the value of

goodwill under the capitalisation of super profit method.

7.  Write journal entries for the following :

(a) Decrease in the value of machinery by ¥ 2,000.

(b) Decrease in the provision for doubtful debt by ¥ 500.

8.  Write any 2 situations where a firm become compulsorily dissolved.

III. Answer all questions from 9 to 12. Each carries 3 scores. 4x3=12)

9.  Calculate interest on drawings for the year ended 31 December, 2023. If the rate of

interest is 7% per annum.

Date of Withdrawal | Amount (%)
- :I:

1*! April, 2023 16,000
— e
30" June, 2023 15,000

=

|
31% October, 2023 9,000

S —— — e ——"

10. Nandu and Sindhu are partners in a firm sharing profits and losses in the ratio 3 - 2.
On 1* January, 2023 they admit Bindu as a new partner. On the date of admission

there was a general reserve of ¥ 50,000 and a debit balance of Profit/Loss Account for
< 20,000 in the balance sheet.

Pass necessary journal entries.

250 4
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11. Chandra, a partner in a firm retires on 1% January, 2019 and ¥ 60,000 is due to him. It
was agreed that the amount due will be paid in 3 equal yearly instalments together

with interest at 13% per annum on the outstanding amount.

Show Chandra’s loan account for 3 years.

12. State any 3 differences between Dissolution of Partnership and Dissolution of firm.

IV. Answer all questions from 13 to 14. Each carries 5 scores. (2x5=10)

3. Raju and Saju are partners in a firm sharing profits and losses in the ratio 3 : 2 with

capitals of ¥ 1,00,000 and ¥ 60,000 respectively on 1% January, 2023. Interest on
capital 1s 7% p.a. Saju is entitled to an annual salary of ¥ 36,000. The drawings of the

partners were Raju T 20,000 and Saju T 30,000. Interest on drawings Raju ¥ 2,000 and
Saju < 3,000.

The net profit for the year ended 31¥ December 2023 before the above adjustments
was < 63,000.

Prepare Profit/Loss Appropriation Account.

14. Maya, Sobha and Roja were partners sharing profits in the ratio 2 : 2 : 1. Goodwill
appears in the books at T 50,000. Shobha retires from the firm due to her ill-health.

Goodwill is valued at X 1,00,000. Maya and Roja decided to share the future profits in
the ratio 3 : 2.

(a) Calculate Gaining ratio.

(b) Show journal entries.

250 6
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V. Answer any one question from 15 to 16. Each carries 8 scores.

(1x8=8)

15. Anju and Manju are partners sharing profits in the ratio 3 : |. Their Balance Sheet as

on 31% December, 2022 was as follows :

- I e —
Liabilities Amount (%) Assets Amount ()
]

Creditors | 41,500 Cash in hand 26,500
Reserve Fund 4,000 Bills Receivable 3,000
Capitals : Debtors 16,000
Anju 30,000 Stock 20,000
Manju 16,000 Land & Building 26,000
91,500 91,500

On 1% January 2023, Suja was admitted as a new partner on the following terms :

(a) Suja brings ¥ 20,000 as her capital for 1/5 share.

(b) Suja also brings ¥ 10,000 for goodwill and half of the same was withdrawn by

Anju and Manju.

(c) Stock reduced by 10% and 5% provision for doubtful debts.

(d) Land and Buildings be appreciated by 20%.

() Unrecorded electricity bill for T 1,000

Prepare Revaluation Account, Partners’ Capital Account and New Balance Sheet.

250
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16. Abu, Babu and Chacko are partners sharing profits and losses in the ratio 2 : 2 : 1.
Their Balance Sheet as on 31% March, 2023 was as follows :

250

Balance Sheet of Abu. Babu and Chacko as on 31% March, 2023

They decided to dissolve the partnership on the above date, as a result.

Liabilities Amount (%) J Assets
| - .
Creditors 8,000 Cash at bank
| | General Reserve 10,000 | Stock
Capitals : | Debtors
Abu 20,000 Furniture
Babu 8,000 Plant and Machinery
| Chacko _ 4.000 32,000
e B

(1) The assets realised as follows :

Plant & Machinery
Furniture
Debtors

Stock

T 30,000
< 1,000
< 5,500

< 15,000

(2) Creditors were paid off at 10% less.

(3) Realisation expenses were T 2,800.

Amount (%)

10,000
12,000
6,000
4,000

18,000

50,000
S

(4) There was an unrecorded investment of ¥ 5,000 which were taken by Abu,

Prepare Realisation Account, Partners’ Capital Accounts and Bank Account.

10




16. @M6nl}, 6MUdEN), 2106860 af)aad 2 : 2 : 1 ag)an @RMAIIGTINGS LI0 MakSo

alBilg) ORI 2023 2082 31 @RISR @RAIG)OS MG al@o IOV
M@l @lanam) : '

@6TL), UMY, 2196EHI af)MIAIOS 2023-2932'31 MBS I0AEH al(@o

STUIW W 3D | e ) @RV U3 @) (T)
OHWICQPaV” 8,000 STLIOE, TUILIMaL 10,000
| ’moad dlaudal 10,000 | cqyoss’ 12,000
@)eIWmo : HALETUCQYTL 6,000
@reryy 20,000 an@emlal@ 4,000
eruoery) 8,000 aJo0d & O2aHIMA]
alocod _ 4,000 32,000
_ 50,000 | 50000 |

D™ AlAITVo MUNIaIMo @RSa) m;gaaﬁ @fle)@omls)). GRGI6H] aoeIBow] EyaE]
(1) cRMsUB ®INY al0W]o (GO allg @)Ul RICl) :

&Jocﬁ & e naHImOol T 30,000

an@enilad < 10,000
HALETCQYTV < 5,500
cguaasf < 15,000

2) ewlegemim 10% )02 NI,
(3) AEeeRIsTUAHM faleia@? 2,800 G @I,

(4) M3 HREIOQSITTNIT) 60) mleHtalo HOMBAM @ 5,000 O}t @R
@6 af)S)OM].

AOOHRIGTUAHID TRAODEE, MEIWM TRSHDIBBUD MUIS: TRAODETE af)ania

MQINIDE ).

250

!




, PART - B
(Computerised Accounting)

(Maximum : 20 Scores)

V1. Answer all questions from 17 to 19. Each carries 1 score. 3x1=3)

17. If Thiruvananthapuram is coded as TVM and Palakkad is coded as PKD, it i1s a

type of coding.
(a) Sequential Code (b) Block Code
(c) Mnemonic Code (d) None of these

18. Pre-defined formulae in spreadsheet are called

(a) Reference (b) Formula
(c) Function (d) Label ]y [E]
oL
1

19. Find the odd one out. I

(a) Closing Stock (b) Opening stock

(c) Profit/Loss Account (d) Purchases
VIL. Answer any 4 questions from 20 to 24. Each carries 2 scores. (4x2=8)

20. Wnte the syntax of the following :
(@) COUNTIF

(b) CONCATENATE

21. State any 2 advantages of charts and graphs.

250 12 '




VI

1 7

18.

19.

VIL.

20.

21.

250

PART -B
(Computerised Accounting)

(Maximum : 20 Scores)

17 2)®@3 19 Q19088 af) L0 Ca103BUBAEN) 2TMOHAY)®]S. 1 capod alla..
(3x1=23)

GOUMMal)e a)N@ TVM af)mlo aloeldeds a)ym@ PKD af)dMo c&HoWw

£21QIT3 ARWIOHM alOW)INT
(a) AIEIUO CIW)HUD (b) cweml cadaL)BUd

(c) (IEId CaI)B D (d) epausITm2e)

oW nlgl@d @)mang] dldaaleneq|s cnndd2)eIsHe8 al0@)IND

(a) oOanOMM (b) canoda)el

(c) aDoWaH (d) celeumd

BQEIOHM HEETEROM)S:.

(a) c@omﬂum“ag;gom" (b) &dajemilow) CIROBS
(c) cwomﬁg?amom"mmwm" (d) aideajav

20 2)®@3 24 AUOHOW)RS aBOMBIEN 4 G216 \RBUBAS DOMOOAY)M]b. 2 CaPOd
allmo. 4x2=8)

GIOY AlOWYINAIWOS AUISICLISM (SYNtax) af)$3oNd .

(a) COUNTIF
(b) CONCATENATE

21035 B)ESW)o (NOAN)HBICSW)o RO SN0 2 NEMEBUB af)PI®)d.
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22. Write the utility of the following types of charts :
(a) Column chart

(b) Pie chart

23.  Write shortcut keys :

Voucher Type | Shortcut Key

Receipt

24. (a) What do you mean by Data type ?

(b) Wnte any two data type.

VIIIL. Ansyer ﬁny 3 questions from 25 to 28. Each carries 3 scores. 3x3=9)

25. Explain 3 secunty features of CAS.

26. Explain any 3 Financial Functions. Write the syntax.

27. What is payroll and explain the components of payroll.

28. Write any 3 features of GNU khata.

250 14




22, @Y al0Q)N 21005)58)0S Dal@)Sm™ af) 9IS
(@) C&I8o 2103

(b) ©6alaltdg

23.  erugemd (short cut keys) ag)9ym)e,

U2 G)G)S«H' YL
- (Shortcut key)
omdlg 2
T E=m———
OOV @MV ?
CHI6TI(S ?
CROMDTD 9

24. (a) QWIQ EDMo AG)IMIMS AG)TD) ?

(b) agemBIENC MENE WIQ NMEBUB alf)P)W).
VIIL 25 2)»@3 28 10088 a@omeslel)e 3 Cald3iABU3ES DOMONAY)M)D. 3 CaPIA
afll@e. 3x3=9)

25.  amusd apuwl-Hslo @ReavMEnag 3 e quallctiau®madd allvadlaalan)a.

26. ago@®lene 3 aflmoMBaui®  afoaHMBWB afldladlen)d. aI®ReISm

Ag)9) ).
27.  GalGOIUB af)IMIM af)TD ? CalCOIM 2eISEHENBU3 Aflvddla:alaa)d.

28.  eMAIOOMWINS aBO®ERIEN0 3 MVANCUIAHDDRUB f)9ITN.

250 15
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