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- No. of Questions/wwt & @& : 150
Time/®9Y : 2 Hours/9% Full Marks/qUils : 450

Note : (1) Attempt as many questions as you can. Each question carries 3 marks.
One mark will be deducted for each incorrect answer. Zero mark will be
awarded for each unattempted question.

HHIeF T P T FE F WA F TAF TH 3 3w w2 R

WW%ﬁqwaﬁﬁmmlmmﬁﬁﬂmwmsﬁ
B

(2) If more than one alternative answers seem to be approximare to the
correct answer, choose the closest one.

ﬁmaﬁmwm%mmﬁ,amaﬁm

2
1. Condition of equilibrium using cardinal utility analysis can be expressed as
Wmmﬁwﬁﬁﬂwmaﬁm%mmmg
MU
= =0y 2 MYx MUy _
X ' PX PY - m
() PxQx = MU, . (4) MUy = MU,
(188) 1
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2. Ordinal measurement of utility assumes that utility derived out of different
commodities can be

(1) measured in exact number of units
(2) felt only and not possible to measure exactly in units
(3) ranked only in order of utility derived

(4) measured in terms of Utils

mﬁmwmﬂmuﬂwﬁmm%ﬁﬁ&a‘a@aﬂﬁmmm

(1) = & ad g & am o w2
(z)mwmmm%@mﬁwmammme

(3]&aamaﬁaﬁsqaﬁm%mmmaﬁ%%ﬁa@a%mmm
o ®
(4) ‘aﬁw’%wﬁwmm%

3. The fact that each want is satiable gives rise to
(1) the law of diminishing marginal utility
(2) the law of substitution

(3) the indifference curve analysis

(4) the revealed preference theory
mmﬁwmmm%,wiﬁ%
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4. Zero marginal utility of a commodity for a consumer implies that
(1) total utility of previous units is also zero
(2) quality of the last unit is very poor
(3) commodity is not available for consumption
(4} consumer no longer wants additional unit of the commodity
& I & e s diama swfe @ oord R
(1) Yech sorgal @ ww Fa IR of = R
(2) s =% B v aga T 2
(@) T I F R svee T 2
(4) IR 3@ Iy i A T H T T 2

5. All the combinations on an indifference curve give
(1) same level of satisfaction

{2) unequal level of satisfaction

(3) satisfaction depending upon the position on indifference curve

(4) higher level of satisfaction
TF FgiEfiFaT A% AdY EEnr 2 §
(1) ugfE # ¥ &
(2) WGR F IFEH T
(3) S T% W foeme Ry ¥ amuR W wgh
@) wgft & I ww
(188) 3
(P.T.0)
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6. Indifference curves are convex towards the origin because of
(I) increasing marginal rate of substitution
(2) constant marginal rate of substitution

(3) diminishing marginal rate of substitution
(4) perfect substitutability

FRi % qe forg H o IdI B H R R
(1) ¥ sfreams 6 @ sed 78 R

(2) ¥ gfoem 6 2 fér 2

(3) dior yferem it = vt & R

(4) IO SRAATIHA

7. The income consumption curve is the locus of points of consumer equilibrium
resulting when the

(1) price of commodity X changes
(2) price of commodity Y changes
(3) prices of both X and Y commodities change

(4) consumer’s income is varied

o o SR ¥ g F A fagell A fem aﬁﬁ'hai% S
(ljxﬂﬁiﬁ\ﬂﬁﬁqﬁaﬁﬂﬁ
.y 3 gl B fet § e @
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The ‘substitution effect’ takes place dué to change in
(1) income of the consumer

(2) prices of the commodities

(3) relative prices of the commodities

(4) All of the above

sl i B ¥ ofedr & s s a2

(1) 9w f @ (2) a&gl H Hai
(3) TEgl H gorTors el (4) 3T oft

In order to generate very strong negative income effect, the proportion of income
spent on a commodity should be :

(1} very large (2) very small (3) nil (4) moderate

a@mmmmaﬁmm%ﬁ,ﬁﬁﬁaﬁwmmwa&ﬁm
I =R

(1) ¥ A (2) wmw W (3) I= (4) w=H Aof
Ceteris paribus clause in the law of demand does not mean

(1) the price of the commodity does not change

[2) the price of its substituteg does not change
(3) the income of the consumer does not change

{4} the price’ of c=—~rlamentary poode 49°° 70U Ch&l‘lge

(P.T.0,)
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11.

oitn F fram # ‘o W @A W® war @ o A R
(1) &g $ Fima § ohads & dan

(2) 3o ToEmE T A fival d oieds @ A
(3) IR A ey # gfadT A& B

(4) T TGN K a7 TR T A

A changc in climatic conditions resulting in hot weather, prices remaining the
same, would cause a consumer of cold drinks

(1) to move to a lower demand curve
(2) to move to a higher demand curve
(3) to move up the same demand curve

(4) to move lower down the demand curve

dew 6 TRfEfE § wReds H o SO ge T Aew §, A wE W, 3R
43 % IO A IRG AW
(1) = =1 9% | W & forg

(2) 3 Wi Tk W R & fog

(@) W A R W IR A I F

12.

(188)

(4)3@ﬁnﬁa¥«ﬁaﬁraﬁtaﬁ%%ﬁ

Situation where an increase in price of commodity may increase the quantity
demanded may be due to

(1) normal law of demand
(2) expectations of further rise in prices

(3) better quality of the product

@ Both (2) and ©)
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¢ fufy vl S § afy W0 90 ah wE § gfy o R, BE S e A
2

(1) =1 % sm= fam (2) i # 3 gfg A yeEmms

(3) v R = e @) @ @ (3) I

If there is no change in the quantity of food sold, even when its price had fallen,
we would know that

(1) demand is more elastic

{2) demand is less elastic

(3) demand is perfectly inelastic

(4) demand is unit elastic describing a rectangular hyperbola

e § #H % SEsg N disA A aift 97 e T d B ofed e R, @
¥ gm %

(1) " s e 2

(2) WM %W weER

(3) wim qofaar dreEnr ?

(4) 5 H) TIE TR b RR R S AR TR B AIH F) 3

Price changes from Rs 6 to Rs 4 and the quantity demanded changes form 3 to
8. Elasticity of demand is

(1 s @ 1 3) 02 ) zor0

(P.T.0,)
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15.

16.

17.

aﬁmsaoaqﬁaﬁa@w4soﬁmﬁ%®n‘ﬁﬁaﬁaﬁﬁwaﬁqﬁaﬁa
B 8 @ Wil B, 79 A Y wrg 2

(1) s @ 1 @) 02 (4) =

At price of Rs 3 per unit consumers A and B demand 8 units of commodity X
cach. The market demand for the commodity is

(1) 8 units (2) 4 units (3) 12 units (4) 16 units

3 %o 0 7 dWa W A qu B Iwier X a5 A 8-8 R F Am @
W T F fow sem 5t 9w am

(1) 8 samgal (2) 4 gt (3) 12 Freal (4) 16 FwrEal

When the demand curve is a rectangular hyperbola, it represents

(1) perfectly elastic demand (2) perfectly inelastic demand
(3) unitary elastic demand B relaionty et Hemmd
S@ AT 9% AFETER TETEE da R, T8 ifvere W 8
(1) qoiqn efteeR wif (2) qofen Adrer wt
(3) 7§ F wUR AR A (4) oI ®Y & e wim
In case of downward sloping demand curve of a product, average revenue curve
(1) coincides with it (2) lies above it
(3) lies below it (4) does not exist
fot aeg & T AR R A o 7w & wd A, A AW R
(1) e SR FT T (2) 3% I B @
3) o R A R (4) T = B 2

8
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The cross-elasticity of good X with reference to price of good Y being negative
means

(1) X and Y are substitutes of each other
(2) X and Y are complementary goods -

(3) the above facts have no relevance to their being complementary or
substitute goods

(4] cannot say without more data

Yy I B AW F v d x ag AR A e @ @ o 2
(1) X 70 Y wh-g@ & v §

(2) X a0 Y Th-g@ N 7 wwqd #

(3) TG F TUFNA I [F A & fove I qwd | B ve T 2
(4) for e siwgl & 3B 78 Fw W g 2

When a proportional change in input combination causes

| proportionate change
in output, the returns to scale will said to exhibit

(1) increasing returns (2) decreasing returns

(3) constant returns (4) All of the above

T ST T A s wfede el g 8 i dfad
% P ety R § TR, @

(1) 3999 3fawe  (2) gmnN BIGR T (3) @'{yﬁ{qﬁ 4) I -

P.T.0)
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20. The difference between the average total cost and average fixed cost shows

(1) average variable cost (2) implicit cost

(3) normal profit (4) opportunity cost
sieq Pl @ 6 sftEa fRR @ F s FaRid Fr R
(1) 3frea afEd=sia e (2) STE NG

(3) AW ™ (4) SIHL ARTd

21. An increase in a firm’s fixed cost will
(1) change marginal cost but not total cost
(2) change both marginal and total costs
(3) change variable cost but not marginal cost

(4) change total cost but not marginal cost

w i & fer ame § gfg Sl

(1) o o § ufada 7 f5 Fa arm 3

2) @ @ g ol el 3 e

(3) uhadste @ § aREdd | f5 = @A ®
M)@ﬂﬁﬂﬁﬁﬂﬁﬂﬂ??ﬁ?ﬁqﬁmﬁ

n9. The ‘expansion path’ ;s the locus of points of producer’s equilibrium resulting

when the
(1) price of labour input changes

(2) price of capital input changes

(3) money outlay of the entrepreneur is varied

(4) entreprency’ shifts onto a higher isoquant

10
(188)
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TER 99 IARE F @ & fagel w1 oW aen ww @ S S g R, W
(1) =0 2w 6 Fwa § Rada a2

(2) €t omra & Fma § wiedw g R

(3) Jeft g wfgw = # oiteds e s R

(4) Sl 3 wEafy 9 w9 R

Which one of the following is not a formula for marginal cost?

o= o W Fafafaa 4 @ s9-m gy ad 27

ATC
(1) MCy =TC, -TCy_, (2) MC=—

AQ
(3) MCy =TVCy ~TVCy (4) MC=TFCy —TFC,_,

The slope of a line from the origin to any point on a total revenue curve shows
(1) price per unit (2) average revenue
(3} marginal revenue (4) Both (1) and (2)

T /3 7 % Feft g A el 3 PR O Y @ aw e wa
?

(1) 0 6% F (2) MW A (3) dhi am (4) (1) 7 (2) 3

Isoquant convex to the origin means

(1) increasing marginal rate of technical substitution
(2) constant marginal rate of technical substitution
(3] decreasing marginal rate of technical substitution
(4) None of the above

11
f.T0,)
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i @ el ) Wi AR R @ ared R
(1) Tl gfereames it Hing R dgd! T 2

(2) dh feeamgs it diw o fer 2

(3) Wt wheeamd it d X weddt w3 @

(4) IH ° W HE T

26. The opportunity cost of a factor of production is
(1) what it is earning in its present use
(2) what it can earn in next best alternative use

{3) what 1t can earn in the long period

(4) what has to be paid to retain it in its present use

el 3ced & g Y EE W R

(1) 98 admm 3gam § s aifda &= @ R

(2) 98 FAAB IHfeuw I # w0 AN FFHAT 2
(S]Haaﬁmaﬁa:nuﬁaaﬂm%

(4) 3o adA I § HEE TR & fu F o s @

27 Which of the following is correct regarding long-run cost curve?

(A) It is least cost of producing each level of output

(B) LAC curve is envelope of SAC curves

(C) LAC is U-shaped

Choose the right answer -

(1) (&) and (B) o0 (2) (B) and (C) only

: (B
o) ( A and (C) only (4) (A) (B) and (C)

12
(188)
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QA A T b wed § Fraffee F 4 o wd 27

(A) S F TF TR F IR FO £ A A0
(B).mmaﬁwwaﬁﬁmﬂ(envelopc)ﬁﬂﬁaﬁlaﬁ%
(C) el &G 9% (U) Sgfy ®1 dan 2

&l W ghw :
(1) %@ (A) a1 (B) (2) %= (B) 7 ()
(3) #3% (A) @ (C) L4 @), B T ()

Given that cost conditions are same, in monopoly price is
as compared to perfect competition.

and output is

(1} higher, same (2) same, lower (3) higher, lower (4) lower, higher

Wmma@mm,r@mmﬁmaﬁmﬁwmﬁmmz
——— T A B R ——

(1) 3, = (2 WW, ) 3+, @) =, g

Oligopoly is a market situation, where

(1} there are few firms producing close substitutes

- (2) there are few firms producing entirely different goods

(3) there are few firms producing complementary goods

(4) there are two or more mOnt)poljsﬁc firms

13
mta)
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SR aw # g R, el

(1) T© B frbe i wmEs aegedl F I F R
(2) 8 B St iew & i aege w1 I Fl @
() T B W [ FeH w I Bt ¥

@) Q A sifen e w A §

30. The equilibrium is unstable and indeterminate under

(1) Edgeworth’s duopoly model (2) Chamberlin’s oligopoly model
(3) Bertrand’s model : (4) Pareto model

g wfeR @ afgieia g 2

(1) woad % gaTERR e H () Tl % swafER wiew A
(3) 9T A H (4) 9 Aiga d

31. Perfect competition is characterised by all the following, except
(1) considerable advertising by individual firms
(2) no restrictions on entry into or exit from the industry
(3) a large number of buyers and sellers

(4) well-informed buyers and sellers with respect to prices

i st B & wh 3 Tt 2, o
(g,mﬁmwaﬁlﬁqmmﬂmﬁmqm

14
(188)
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33.

34.
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Pure monopoly means

(1) any market in which the demand curve to the firm is downward sloping
(2) a standardized product being produced by many firms

(3) a single firm producing a product forwhich there are no close substitutes

(4) a large number of firms producing a differentiated product
g wfiter & aed R
(1) &% it s el wd = owin T AR R A BT W R

(2) T yiie o5g W a5 W o F gu sanie f @ @ 2
(S)NWﬁ@@ﬂwmw@%%ﬁﬁ%wwmﬁ

@ wH N afen T At frlgem sgel w1 3wy W 3

Excess capacity is not found under

(1) monopoly (2) oligopoly

(3) monopolistic competition (4) perfect competition
it IATeA Gmar T g I 2

(1) wwfER 3§ (2) uitER 3§

() iR S § (4) 7o wRePr §

(1} its marginal revenue curve only

(2) its demand curve only -
(3) both its demand and Marginal revenue curves

(4) neither its demand nor jtg marginal revenue curve

15
(P10,
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& fayg wanft e &1 oftwd oW % IAF gl @
(1) Faw g T I &

(2) %ad HIT TH F

(3) @i wa dima 3 W g F

(4) 7 @ [ 9% o 7 @ @ o TH F

35. The monopolistically competitive seller’s demand curve will become more elastic
the '

(1) larger the number of competitors

(2) smaller the number of competitors

(3) greater the degree of product differentiation

(4) more significant the barriers to entering the industry
S —k e R HreeR B
(1) SR # e e T W

) sfrifiel e ¥ T W

(3) 95 Az @ AR afuw T W
(4)3@11{”;&?1%5@%@ At R B W

36. A price and quantity fixing agreement is known as

. 7) price concentration
(1) collusion P

(3) price leadership (4) game theory

16
(188)
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dwa @@ aEn fuifa F3 an wegte S s R

(1) TR (2) o Il (3) Fo g (4) W odd

In the Ic;ng-mn, under perfect competition price of the factor is equal to
(1) Marginal Revenue Product (MRP)

(2) Average Revenue Product (ARP)

(3] Both (1) and (2]

{4) Marginal Physical Product (MPP)

e, gt R # Rt e A A w2

(1) ¥ 3PW SETcFm (MRP) % (2) oitga s Seqresan (ARP) %

(3) (1) =0 (2) 3 F (4) dm= Mfow e (MPP) ¥
Causes of differential rent was explained by

(1} David Ricardo (2) Malthus

(3) J. S. Mill (4) Adam Smith

foveers @m & w1l 6 wmen fg ¥ g & w6

(1) 2z RSt (2) Heag (3) Jo W@ @ (4) ww Ry

In the long-run, quasi-rent wil be

(1) mnfinite (2) zero (3) positive
JHFE U, I @ B

(1) swdifw () 1 (3) SR (4) Regee
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40. Which one of the following is not the determinant of factor demand?

(1) Derived demand (2) Productivity of factor

(3) Work-leisure ratio (4) Degree of substitutability
frfafga & @ *-m oA o w1 o Fufe T 27

(1) =g ot (2) @A S Ierew

(3) W -AWH U (4) TEE=AT H HIR

41. Value of Marginal Product (VMP) is defined as
dim Seaewal W ged (VMP) g8 yeR aRenfa fean s @

() MPP x MR (2) MPP x AR (3) APP x MR (4) APP x MPP

42. The classical theory explained interest as a
(1) reward for saving
(2) reward for parting with liquidity
(3) reward for abstinence

(4) reward for inconvenience

mmﬁ@?ﬂﬁﬂﬁ“ﬁﬂﬁ‘ﬂﬁﬂhlw%
(llma;ﬁrqgm%ﬁwﬁ
(g}w%mm%mw%wﬁ
() s ¥ o g % =

4y g RO S

18
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Net profit is equal to

(1} Total revenue - (Total cost + Depreciation)
(2} Gross profit — Implicit costs

(3) Gross profit ~ Explicit costs

(4) Total revenue - Total cost

G @™ SR @l 2

(1) 37 3 ~ (Fa R + T3 TW)

2) Fd AN — IAH AR

(3) T T — =r6 TR

(4) 3T AW — F AT

Under condition of monopsony in the labour market, the trade union can
succeed in achieving higher wage rates

(1) without decreasing employment (2) with increasing employment

(3) without unemployment (4) All of the above

4 mmrﬁ%ﬁhmdﬁ@%?&sm#qﬁﬁﬂmgéhammmﬁﬁzmaésﬁ
®

(1) fom O F w=ft @ (2) Twm & 35 * gy

(3) for SO} & (4) I wft

The demand for money for tr ti ive d '

- y ansaction motive depends chiefly on current Jeye]
(1} expectations (2) profit (3) income

19 % Rate of terest

P.T0,)
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46.

47.

(188)

mmﬁm%%ﬁ@ﬁnﬁm@mﬁﬁw%aﬁmwmﬁﬁtm%
(1) vearamatt (2) &Y (3) I (4) =T B R
Assume that the reserve requirement is 20 percent. If a bank initially has no

excess reserves and Rs 10,000 cash is deposited in the bank, the maximum
amount by which this bank may increase its loans is

(1) Rs 2,000 (2) Rs 8,000 (3) Rs 10,000  (4) Rs 20,000

m?ﬂmﬁﬂﬁaﬂﬁaﬁmzom%wﬁm%%mmﬁﬁaﬁﬁ
fisd 78 @ ot ¥ § 10,000 Fo THG NI 2 @ ¥ W FW W fbar F@
Tl §7 |

(1) 2,000 %o (2) 8,000 %o (3) 10,000 ¥ (4) 20,000 %o

In the Keynesian model, an expansionary monetary policy will lead to
(1) lower real interest rates and more investment

(2) lower real interest rates and lower prices

(3) higher real interest rates and lower prices

(4) higher nominal interest rates and more investment

e e # ) i A o Frfed B

(1) s 7 st o fm

@) v ® @ Hwa &

(3]’ﬁamﬁﬁmﬁﬁ§ﬁ@ﬁ'm

20
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Which of the following will most likely occur in an economy if more money is
demanded than is supplied?

(1) The amount of investment will increase
{2} Interest rates will increase
(3} The demand curve for money will shift to the left

(4) The demand curve for money will shift to the right

W Wl sl § ol qm 6w soR off @ o 2, Bt 4 3 ek
B & e Taife 22

(1) Faw & wmn § 3ig &nh
(2) == - ¥ 3fg #nft

(3) g& Wt @i &% Al A Frurfa B
(ﬂ%ﬁﬂﬂ?ﬂa&a‘ﬂﬁaﬁtﬁwﬁa#ﬁ

In the country banks charge 10 percent interest on all loans. If the generai price

level has been increasing at the rate of 4 percent per year, the rea] rate of
interest in the country is

R {g_mwwméxwﬁmﬁva"mﬁ4
aﬁ;aﬁq%%fiﬁf"'ﬁ‘,'ﬁ'wmamﬁm&m-mmﬁazmaﬁ?mgﬁ

(1) 14% 2) 10% (3) 6% (4) 49,

If the number of pﬂOplC ClaSSiﬁed as uncmployed ig 20000
. & Siac % AT yee angd the p b
eople classified as efiployed-ie 230000, Witar+ & umber of
Pop unemp!f’)’mcnt rate?

uﬁéﬂmﬁﬁmzoooomﬂwmﬁmﬁ@- ,
ST G F Behe T 230000 2, #

1) 8% (2) 87% 3) 9:2%
) Bl g (4) 1159
21
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51. The demand curve for investment is downward sloping. When it is graphed, it

shows on the horizontal axis and on the vertical axis.
(1) income, investment (2) investment, income
(3) investment, the interest rate (4) the interest rate, investment

Ay @ A 9 99 6 o i 2 sw @ B ¥ wemwm @ RefE SR, @
— ™ g W aw 3qu A W WeRfa g Rl

(1) 3m, faw (2) Faw, 3™ (3) flw, &N @ (4) = g, Fem

52. The life cycle hypothesis on consumption behavior suggests that people at
various stages of the life cycle

(1) spend everything they earn so saving ends up at zero
(2) increase their marginal propensity to consume as income increases
(3) decrease their marginal propensity to consume as income Increases

(4) have differing MPCs, which is still consistent with a constant MPC for the
economy

m‘ﬂﬂﬁﬁﬂﬂﬁqﬁmmﬂ%m%%@ﬂaﬁsﬂmwﬁﬁﬁmmaﬁ

q

(1)ﬁﬁwﬁm%m@éméﬁ%ﬁaﬁmwﬁ@m%

(z\mﬁmﬁw*mm'ww%ﬁq%ma

(3)mmﬁﬁ*mmwﬁ%ﬁwm§

(fﬂﬂﬁMPCW'WM%m-ﬁWm'*W@%RMPci
L ?
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53. An increase in total production (real GDP) causes the demand for money to
and the interest rate to

(1) increase, increase (2) increase, decrease
(3) decrease, decrease _ (4) decrease, increase
T I (TRAfa® Modoflo) H Fhg F FU PFH A W —— W =W «

—_—
(1) =edt, sgdt  (2) sgdl, gedt (3) =, == (4) W, R

54. As the economy nears full capacity, the short-run aggregate supply curve

(1) becomes flatter (2) becomes steeper

(3) shifts to the right (4) shifts to the left

w sbmmen -9 e v 2, serEeR o o
(1) awaer gt meh R (2) @S B w2

(3) TRl i frenfia A 2 (1) =t R forenfs 9 2

55. The neutrality of money refers to the situation where

(1) increases in interest rates are matched by decreases in the price of b
€ of bonds
(2) increases in interest rates are match inoreases ] :
ed by ine S I the price of bonds

(3} increases in the money suppl 11 It |
y evenfually result in ng cha .
' NEE In real oyt
put

(4) decreases in the money su

pply result in increases .
K- T €S 1n the ingereg; rate in the

(188) 29
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S6.

57.

(188)

g3l 1 TRy & teht R R g weh R R

(1) == 4 3 F iy avg fial 4 0 T 3

(2) = R ¥4 gfg & @y dvg Himat & gfg D 2

(3) g1 &I qfd # gfg = F¥ W@ awafleF T W T v=a
(4) g1 Hi gfd § woft stoqee § =W o H W o R

When nominal supplied money increases by 10%, then

(1) GDP, investment and consumption decreases

(2) GDP, investment and consumption increases

(3) interest rate decreases, while the change in investment and consumption is
ambiguous

(4) GDP and Government deficit increases

af gz # O B 10% R gig F IwA 2, A

(1) Sodiodto, Faw @@ v & FHt gt

(2) Sfodtotfto, fiam w 3w # g &f

(3)maﬁﬁﬂﬁ1ﬂmﬁﬁﬁ€m®mﬁﬂﬁqﬂaﬂﬂ%m¢aﬁﬁﬁ%ﬁmﬁ
F9 T8 Fol I Fehal

(4)aﬁoaotnoqa‘mmﬁazrr2ﬁqf3€nﬁ

If the consumption curve is drawn through the origin, then

1) consumption and income are the same

(2) the mar ginal

(3) autonomous saving is very high

mous consamption is zero
24

propensity to consume is zero

(4) autond
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I I =% gEleg @ € o R, @
(1) I0i @ F™ FU E - (2) ®mra i wafy @ e
(3) TR F=d aga 3 el (4) W I I AW

If the Central Bank sells bonds to shrink the money supply and the Government
decreases spending, then (in the short-run)

{1} investment will increase while the production may rise or fall

(2) production will decrease and investment may rise or fall

(3} investment and production wil definitely increase

(4) investment and production will definitely decrease
“ﬁmﬁﬁﬁﬂﬁﬁﬁmmﬂmméam%m(mﬁ)m
%GR =g B ¥4 Ay 9w R, At

(1) o 3 ofg Ah s s w2 1 w5 g 2

(2) ST 7 g M s Faw e T w3 w2

(3) Fom @ seneA e =1 @ w9

(4) 7N @ I At w1 & w3

If the equilibrium output indicated by IS-LM is above the level co
N.AIRU, all of the following are true, except (be sure to think
differences between movements along curves and movements of

(1) this is not a Sustainable IS-LM solution

(2) inflation will rise, shifting the prior LM to the left

nsistent with

(4) unemployment is below the NAIRU, so wages are rising

25
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60.

(188)

af: IS-LM W YeRfa @m¥ Sded &R NAIRU 3%d &R @ F=1 2, @ Fefafed
§ 4 R0 oiew 9 %99 @@ @ (F T @ W 9eed @ fowfid aw %
gl 1§ sEw famr)

(1) ¥ TF F&fg IS-LM oouH T8 8
(Z]Fﬁfﬁﬁqﬁ;@ﬁam%éﬁﬁqmaﬁﬁmﬁaﬁxﬁwmm

(3);TnaﬁwmﬁwﬁaﬁmﬁH%WADaﬁmﬁaﬁtﬁwﬁﬂ

(@) 9f ST @ NAIRU & 99 ¥ wfore gl & gfe w0

Surendra makes Rs 30,000 per year and can invest wealth at 5% (real) per year.
He believes that he will receive an one-time bonus of Rs 15,000 next year, but
expects that this bonus will have no effect on his future labour income. Assume
that Surendra would like to consume the same amount each year for the rest of
his life, which he expects to last 50 years. The permanent income theory of

consumption implies that he should

(1) increase his consumption by Rs 15,000 this year
() temporarily increase his consumption by Rs 15,000 this or next
year '

(3) increase his yearly consumption by appmximately Rs 300 or slightly more,

starting this year

@) increase his yearly consumption by approximately Rs 300 or slightly less,

starting next vt
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gtz 9 ad 30,000 T T R AW 5% SwEfyw B o ¥ Wiy § ERw W
HHAT | 9% W @ R @ @ ad w6 9 15,000 %o d@Fm fem et =@
SEh A d oA A W AE waia T dh W S gty e @ fr sed
ﬁﬂ%@ﬁsoaﬁﬁ%m%maﬁ@mmmm%lwﬁm
MEeT F 3[ER N

(1) I 3 & S I 15,000 % & w1 31 =R

2@ T T @ a swm 39w YR T A 15,000 To B FgF T
T -

() s = 3 e T I Al D 300 %o @ 3 e 3 7
¥ e

61. “Note that the percent change in the GDP deflator is bein
of inflation rather than the more familiar CPIL The
that samples

g Used as the measure

GDP deflator is a price index
» Not just those paid by consumers.”

(1) all prices, including imports

(2) prices of all domestically-produced goods and services

(3) prices of all domestically-produced goods and services €Xcept exports

(4) prices of all domestically-produced goods and gopm
I'Vices
produced by Government €xcept those

(188) 27
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62.

(188)

Wa%moﬁoaﬁa%mmaﬁo@oﬁomﬁmﬁmﬁ%m
i fe ST @ 21 ogiedte sEhiftrRE "E IuHIwIs g IHT M AR T
afeh W ament@ B gl

(11mﬁuﬁam§qmﬂrﬁnﬁ
(2) e srforaEen § Jaren @b ol @ daRd dﬁ-éﬁﬁ
(3) hﬁﬂaﬂa\wq}qwﬂm_ﬁmﬁawﬂaﬁ@ﬁmﬁﬁﬁnﬁ

(ﬂmammr&aamaﬁa%zﬁwmmﬁwﬁawmﬁ@
YAl f Hew

When economists speak of the ‘demand for money’, which of the following
questions are they asking?

(1) How much cash do you wish you could have?
(2) How much income would you like to earn?
(3) How much wealth would you like to have?

(4) What proportion of your financial assets do you want to hold in non-interest
bearing forms? '

o st gm@ﬁm’ﬁaﬁm%,a’téﬁnﬁ@aﬁﬂﬂq-mm@@
T 27 |

(g]mmﬁﬁﬂmaﬁhmm%?

o) o el @ Q@ R
4)mg@wqmﬁrmaﬂa-m%mﬂx—mmﬁmmﬁ?
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63. The multiplier in an open economy is
as income level increases,

than in a closed economy because,

(1) greater, there is a wider market available

(2) smaller, some of the increase will be used to buy imports

(3) greater, exports become more attractive to foreigners

{4] smaller, consumers buy goods that had Previously been sent abroad
@Wmﬁw@mmﬁwﬁ——_@m?wﬁw
R A gl AR, A — |

(1) 931, sMemgpa w1 a=R 3qeey By 2

(2) B, 3 % 35 R = WM g 3 o fm sy 2

@) w1, fia iRt % fa s smerds @ o 2

“) o, I 3 F w3 FQ T E R R A o

Stagflation is the most difficult fhacroeconomic problem to addregs because

(1) if the RBI exXpands the mohcy supply,

the inflation rate wi]) fall, v '
- i » DUl g
output, which is already quite low o

(2) if the RBI reduces the money supply, the out

put will rise, by will
inflation rate, which is already quite low the

(3) if the RBI expands the money sy

pply, the inflation rate will ri ;
and output will fall even lower 1S even higher

(4) if the RBI reduces the Mmoney supply,

the inflation rate wiy £ _
output, which is already quite 1ow all, but sg wipg

(188) 29
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65.

(188)

SaEzaT ThR ged Hied gufy nfiE wwen } wEifE

) af pel mn A O T 2, @ whR w WA A feg v 3 @ e
T W AR I ft wE g S

tﬂ)aﬁRelmﬁﬁﬁm%,mmﬁa@mﬁﬂm%ﬁﬁ
TR W Hieg whifd @ off =g s

(S]HﬁRBlﬁmﬁ@aﬁm%,ﬁ?ﬁ%aaﬂtm@mﬁnm
3R 3Afess °e SeT

(ﬂﬂﬁRBlg;rﬁ{ﬁﬁm%,ﬁt@ﬁaﬁmrﬂ@?ﬁﬁﬁ%ﬁﬁﬁa%
mmﬁ‘q@maﬂ'{mg’lm

“High demand in this year’s economy caught producers unaware, forcing their
inventories to absorb this demand.” How does this inventory change appear in

the GDP calculation when adding up all expenditures?

(1) 1t is added when measuring GDP, as an element of investment demand
(2) Itis added when measuring GDP, as an element of consumption demand
(3) Itis subtracted whert measuring GDP, as an element of investment demand

(4) 1t 18 qubtracted when measuring GDP, as an element of consumption
demand

“a&mﬂaﬁﬁﬁﬁnﬁmqﬁmmﬁmmﬂmm(ﬁ)
ﬁﬂﬁ?ﬁﬁﬁmamwﬁ?ﬁﬁﬁwﬁwmﬁﬁsaﬂm
ﬁa@éﬁo@ofﬁoﬁﬁﬁmmm?
(1)sﬁﬁémﬁ%ﬁma%mﬁsﬁo@ﬁoﬁoaﬁm%wsﬁ@m
(2)Eﬁmﬁ“*@m%mﬁﬂﬁhﬂ%ﬂm%ﬁm@@m
(S}Q@lﬁﬁﬂﬁ“%@ﬁaﬁﬂa’%wiaﬁoéﬁoﬂoaﬁmémmm
(4)Sﬁmﬂhﬁﬁmﬁmﬁiﬁ0@oﬁéﬁm%mmm
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Goods and services are valued at market prices when calculating GDP. Because
the ‘outputs’ of Government are not sold, they have no market prices. In the
actual calculation of GDP

(1) they are valued at zero
(2) they are valued at the cost of producing them
{3) their value is estimated from a survéy of recipients of these services

(4] their value is estimated from the market prices of similar market-provided
services ‘

Hodtodte i T W T gl @ YAl W g TR FET w2

{%m%‘mﬁ’@ﬁﬁmmﬁﬁmﬁﬁﬁ%tm:
Sftodtodfto #t moEr ¥ =B

(1) T4 % SO T[T I R

(zysﬁmm%wmwé

(3) ¥ WA F WW FE A A F wdew ¥ AR W W s R
(4]ﬁ%mﬁ“ﬁﬂﬁﬁiﬁﬂ§%¢aﬁ%mw%mmmmg

If the multiplier is 3, the marginal tax rate is 20% and the money multiplier is 4

a Rs 10 crore increase in Government spending will cause the Government
budget deficit to

(1) increase by Rs 10 crore (2) increase by Rs 6 crore

(3) increase by Rs 4 crore (4) decrease by Rs 6 crope

31
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68.

69.

(188)

I T F gew 3, dE H @ 20% a9 gg1 ORR 4 B, O WER & =g H
10 Fg %o A gy Tl swdg R RN

(1) 10 AT To & =Oat @l M (2) 6 FE Fo F TSR T M
(3) 4 Fg Fo F wuW g M (4) 6 TS Fo & FTR T &M

The Real Business Cycles theory claims that business cycles are caused by
(1) supply shocks such as technological shock, wérs, political upheavals, etc.
(2) increase in aggregate demand

(3) decrease in aggregate demand

(4) None of thesec

R T F A g 98 FEd & 6 SR 9% W e § 39 Ed g
(1) wAR 3, Tg, Torfifoeh Jue-3ae S8 qfd o @

(2) @m =i & 3fg A
(3) @ win & w4
(@) T @ B8
in taxes will decrease consumption spending and in transfer
payments will increase consumption spending.
(1) An increase, a decrease " (2) An increase, an increase
(3) A decrease, a decrease (4) A decrease, an increase

a2
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T § —— I T R T FN A TR PEH F —— I =y A
gfg amrr -

(1) 3fg, =h 2) 3fa, g (3) w4, w+h (4) ¥R, gig

Which is the following in not true about the fixed accelerator model?

(1) The capital-output ratio is assumed to be constant

(2) Complete absence of excess capacity is assumed

{3) The lagged capital-output relations in this case is givenasl, =B (Y, , -V, ,)
(4) The capital goods industries have surplus capacity

R = e F wa § i 3 @ Sh-a T ol o 20

(1) Ih-voe oW 9 for e R a2

(2 fotF I g B R N i swefm s 2

(3) {of-SRT 1 W v ww= QR L, = (Y, -, )

(4) I5a agel ¥ 3@ § wRE e @ @

With different values of @ (propensity to consume) and f (accelerator coefficient)

Samuelson in his theory of business cycies clatmed that there will be explos:
cycles for the following values of o and B plostve

(1) «=0-5and p =0 (@) =06 and B =2

f3) a=0-5and[3=1 (4) a-_—o.aa_ndﬁ::4

33
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o (I wgR) (e o) ¥ R gEl FSTUR W AR 3 AW
=R 9% g § g8 we B fepicd 9% 9@ W g1 R W6 o W B A
T freed @

(1) a=0-5T B=0 (2) 0 =06 W g =2

(3) @=0-5T p=1 (4) =08 W@ p=4

72. -Which of the following does not appear as a leakage in the working of
investment multiplier?

(1) Liquidity Preference (2) Financial Investment

(3) Net Imports (4) Absence of Excess Stock
Sreffes 4 @ = Ay e #§ feme (leakage)aﬁwﬁscr@mqﬁs’m?
(1) wam ARAR () fafm fFaw

(3) ¥ FAM (4) R wih A U

73, Which of the following statements best describes Keynes view on working of
bank rate as a method of credit control?

(1) He says that bank rate does not influence the economy at all

2) He argues that it affects the economy through its influence on long-term

interest rates

(3) He argues that it affects the economy through its influence o short-term
interest rates

[4) None 0{ th,ﬁ above

(188) o
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frfafen & @ #9-w1 o9 wra fw f @ A % = 3% @ & gE 8
9 % R # 78 w0 § el w27

(1) % #ed § 7 9% q i 7 e ik & =@

(2)%%%%%%%&@%@%%@3@@3@“@
wfed =

(3) 9 WA 2 % wR souEmin WE @ F WG G F mem 3 ademe @
uifea AT §

(4) 30% § |/ S 58

According to which of the following hypothescs, consumption is irreversible?
(1) Absolute Income Hypothesis (2) Relative Income Hypothesis

(3) Permanent Income Hypothesis {4) Life Cycle Hypothesis

= 7 3 e ofema § STTER Iodtn SrgsrAel Aa B2
(1) Ag 319 wfmeq (2) W% I YR
(3) vl I witae (4) a7 7% vime

Starting from an initial equilibrium in the IS-LM model, how would you model
the effects of a stock market boom that increased autonome

) us consumption
and contractionary monetary policy that sought 1o prevent inflay

(1) The IS curve woula sht.ta the left and the LM curve would gh;

ft to the left
(2) The IS curve

would shift to ¢, right and the LM curve would

shift to the left
(3) The IS curve would shift to the left and the LM curve woryg shift to the rigp,
- : € right

(4) The IS curve would shift tg the right and the LM Curve woyiq

35
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IS-LM #iear § wrfvm ang 6 fRfd & yow F@ g M R geR § OSER
(boom)ﬁlﬁﬂmmﬁ?{%ﬁ?ﬁﬁﬁmwaﬁﬁaﬁﬁgﬁémﬁ
T dgeErd Ags A W 3R wRia w00

(1) IS 9% W LM a% i 3R faeanfia @

(2) IS % =l 3t @on LM a% i i fafya @i
(3) IS 9% aRfl 3T A1 LM a5 gl o faeenfue gvm
(@) 18 T LM =% =off 3l frenfia &M

76. IfA=(1,23),B=(XY) then the number of functions that can be defined from

A into B is
aft A=(1,23),B=(X,Y), @ A¥ B ¥ werl @ oferfia Fe gt
(1) 12 (2) 8 (3) 6 4) 3
77. U f{X)=2X +2_X, then f(X+Y) f(X-Y)is equal to
pid f(X]=2X ;gdx, @ f(X+Y) f(X-Y)H TR am
(1) inf(2x)+f(2Y)] @ L1f(2X)-f(2Y)]
@ L(f@X)+ f Y @) L[f(2X)-f(2Y))

200X

78, e/ 3{%% X €(-10,10) and f (X)= k-f(mm xz)' fhen o

200X
Ik /X .;}%i—;{-, X €(-10,10) q&1 f(X)=k'f[mO+X2} q@ k & WA g
1 —_

1) 05 @2) 06 @ or (4) 08
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79. Which of the following are functions?

= 4 3 s9-ar wem 27
(1) [(X,Y):Y? =X,X,YeR] (2) [(X,Y):Y=|X]|, X,Y e R]

B) (X,Y): X2 +Y? =1, X,Y e R} 4 (X Y):X*-Y?=1,X,YeR)]

80. The domain of definition of f(X)=VaX -x? is
WRAIE ST £ (X)=V4X - X2 @ X9 dm

(1) R-[0,4] (2) R-(0,4) @) (0,4) @} (0,4]

81. Differential of X* with respect to X will be
X % WNg X* # FEEed qm

(1) X2 .10 X 2) X2 .log X
(3) X% {1+log X) (4) X% (1+log x)

82. Differential of X'* with respect to X will be
X & wy X #:1 e am

k) mrEy
) zJ_ J—) ”Xlzx‘“;}
(188) 37
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83. Differential of (X*)X with respect to X will be
X % ang (XX)* 1 3GHad qm
(1) X**(2log X +1) @) X-X*(logX +1)
(3) X -X*(2log X +1) (4) X' (log X +1)

dy .
84, If X' =¢'* ") then — will be
dX

afe x¥ =XV, @ %w oM B

X -log X log X2 3 lt:)g)«‘f2 4 log X
. (1+log X) 2) (1+log X) ) (1+1log X)? (1+1log X)*
85. If X' =Y*, then % will be
uﬁx":sf",a‘l%aﬂmam
y [Y -XlogYV | | - K(XlogY—Y)
D) ¥ |x-vex X|YlogX-X
x[X-YlogX] @) g_”xmgv-x}
B) ¥{y-XlogY | vy |[viegX-Y
dy .
86. 1f X= qt? and Y =2at, then = will be
dY
- &Y & W= W
1
(2) t @) = (4) 2t

1
(1) .
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el +e! e —e’!

If X= and Y =

’ then ﬂ will be
dt

4ot ‘et . dY
uﬁxze‘;e amy=2 28 ,a’tdtmmam

X2 X X ¥
1) = 9 = = =
(1) (2) 2 (3) Y (4) X
If f{X)=logy 2 (logX), then f'(X)at X =e will be
I f(X)=logy 2 (log X), @ f'(X), X =e W Bm
1 1
1 Sy
(1) 1 (2) . (3) le 4 =
Given f(X)-4Xx8, thcr-l
f(x)=4x% % o
1) f(3)=F(-% (2) f(g)=-f"(-%)
(B) f(3)=1(-3}) @ f3)=f(-4)
If V- X +1-Y® =a’(X*-Y?), then % is equal to
MR VI-XC +V1-Yo a3 (x3 _y3) @ %w qm
X?* o1 ~¥S N1_y$ —Hl..,l
(1 F L X6 (2) Xg "1'“““—~ (3) Y2 @) E \,W
X? 1-y®
39
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9L [(1-X)-VX -dX will be
[(1-X)-VX -dx ® 7= gm
(1) $x23-2x52 4 ¢C 2 2x%2-2x574cC

(3) 2x?°-2x*%+C (4) 3x%¥2-2x%%+cC
2

3
92. j(xh.kl_) X will be

f(x s L) ax o o dem

X2
X 3 x” 1 3
() PR S P B ) [l 3_=
(1) 7 5x° ¥ (2) 7+5X5+X X+C
T 1 3 9 4 j | <
(3) ?-g}-{—s+x —§+c | (4) ?+575»-x3+§+c
3 2 _
93. [X ‘ilx L ax will be
x3-x%+X-1
j‘ =4 dX & "HA Bm
2 3
x2 Xx° x* X7
(1) -—?-’*+—2—+X+C @ =573 +X+C
X X2 - X X
(3) _______é,-\-X'f' (4) 3 +—Q_+X+C
3

(188) i
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94. Iloixd}{willbe.

jl"gx dX &1 9F B
2 2 2,2
(1) 1°g2X+c 2 1°32X +C (3 ——-—(Ioggx) +C  (4) -—__”ng) Y

95, [J1+e’f -e*dX will be
j\f1+ex eXdX ¥ 9 '@m
(1) 2(1+eX)?? 4 2 2(1+eXy¥2 4

3 (1+eXyP? 4 (4) 2(1+eX)?B 4

96. The function f(X)=2log (X -2)+ X? +4X +1 increases on the interval
B f{X)=2log (X -2)+ X% +4X +1 Fgar BN BN T F syl
(1) (1,2) (2) (2 3) (3) (1,3) (4) (2, 4)

97. For the function f(X)=Xx +_}{_

(1} X =1is a point of maximum

(2) X =-1is a point of Minimuy,

(3) maximum value > minimum valye
(4) maximum value < minimupm value

(188) 41
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B S (X)= X+ F fo

(1) X =1 % forq forg atferram rm (2)X=—1%.ﬁfqﬁ%=fm'€"“

(@) sfam qea > A T (4) S T < A

98. The function f(X)= i (X —r)* assumes minimum value at X =
r=1

B f(X)=i(X—r)2 [AAH TM X =

r=1

(1) 5 ) 3 (3) 3 (4) 2

99. Let f (X) —9x°% -3X? -12X + 5o0n[~2, 4].The relative maximum occurs at X =

e [-2,4] 30 W e 2 £(X)=2X® ~3X? ~12X +5. Wil s
am X -

(1 -2 @ -1 @2 4) 4

100. The minimum value of X -log, X is equal 10

x,logexnganmﬁm

- @) -e @ ; @ -

(188) e
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The utility function of a consumer is U = X, X2 -10X,, where X, and X, are

quantities of two goods. For given product prices Rs 2 and Rs 8 respectively and
income of the consumer Rs 116. Optimal values of X; and X, will be

mﬁm%gﬁmwmﬁ%m%u:xlxg—mxl,maﬁﬂxlaﬂnX2
8 Gl el f A ol o F 2 Fo au 8 %o qw INH &
116 %o R X, WM X, N ggHead wmd e

(1) X, =10, X, =18 (2) X, =18, X, =10

3) X, =2 X,=8 (4) X, =8, X, =9

The market demand function of a firm is given by 4p+ X -16 =0 and Average
_i _ i 9 L . s ]
Cost (AC) = = 2-3X+0-05X“. Find value of X which gIVES maximum profit,

where X = output, p = price
= qﬁﬁmuﬁrw’a‘f}mX—w:DWaﬂmama

A .
(AC) =:Y—+2—3K+0-05X2 B X = ST, p = Fma 3@, X a'; ﬁﬂ o= # ]%TQ
W Sifeean g

(1} X=0-4 (2) X=4 (3) X=40 (4 X =400
I 0 o

fA=10 1 0, then A2 i equal to
a b -1

(1} a null matrix

(2) a unit matrix

(3 -A ™ A
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104.

105.

10 0
afe A=|0 1 of, @ A% s gm

a b -1
(1) & A e (2) Th TS TR
(3 -A @ A

If A and B are two matrices such that AB = A and BA = B, then B is equal
to

Hﬁﬂﬂ?@AﬂﬂTB%@AB:AWBA:B,aB?mﬁm

(1) B (2) A 3) 1 4 0

2
If A and B are two matrices such that AB = B and BA = 4, then A? + B? is equal
1o '

aft @ R A N B ¥ AB =B I BA=A, @ A? + B? STt @

(1) 2AB (2) 2BA (3) A+B (4) AB
a 00
106. IfA=|0 a 0 , then value of |adj A | is
0 0 a
a 00 |
o A=|0 a O, T |adj A| 1 TH B
0 0 a
lll a2? (2) a’ el a® (4) a?
44
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107. If-Az[g 2) be such that A™! = k. A, then k will be

'qﬁA=(2 _zj%gﬁm%A“‘=k-A,?ﬁ kmrnﬁ@m

>
(1) 19 @ @) 19 @ -1
19 - ) 19
2 3 1 4
108. The rank of the matrix A = 0 1 2 -1)is
0 -2 -4 2
(1) 2 (2) 3 3} 1 (4) indeterminate
. 2 3 1 4
ATE A=(0 1 2 -1|= % &
0 -2 -4 2

(1) 2 2 3 (3) 1 @) s

5° 5% g
109. The value of |53 g4 8% will be
5% 55 g6
52 53 54
5% 5% 55 & 4F g
5% 55 56
(1) 52 2 0 3) 54 4 59
(188) 45
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110.

111.

112.

113.

3 . . a2 :
iIf A= 5 1|’ then determinant of the matrix A® —2A will be

“ﬁf’*{; ﬂ%@aﬂ?{éﬂ-ufﬂwﬁﬁmm@m

i @) 3 @5 @ 25

The mean weight of 150 students in a certain class is 60 kg. The mean weight of
boys in the class is 70 kg and that of girls is 55 kg. The number of boys and
gitls in the class will be

(1) Boys : 10, Girls : 25 (2) Boys : 20, Girls : 50

(3) Boys : 50, Girls : 100 (4) Boys : 75, Girls : 140

freht wan * 150@rﬁwaﬂmwsokg%lsaﬁagﬁ$imam70kg%
amasﬁm?waﬂﬂaaﬁ?%kg%lagﬁamag%ﬁﬁmm
magﬁ-,m,asﬁ?ﬁ;zs (2) @EH : 20, FEFHA : 50
[3,;,3@_.50,;@%&:100 (4) @S : 75, AghHA : 140

For a distribution, the coefficient of variation is 22:5% and the value of mean is
7-5. The standard deviation will be

@azqggﬁamwQQ-S%%HmWT-S%lwémﬂmﬁamﬁm

(1) 1-45 (2) 1-56 (3) 169 (4) 1-85

= . 1 Y = deviation of X will
% 00, F =" and variance Of 16. The standard
Wlth be =0 5, 0 8

bC
_.05 r"--0-8 Elﬂl[ STIG{U{ i‘ = 16 X Tm"l FIFI% laﬂEF{ '@;li[[
XYy ~ !

(2) 25 (3) 100 (4) 256
46
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114. The regression lines are 3X +5Y -42=0 and 2X +Y —80 =0. Estimate of Y
when X =10 will be

A ™ AEE W@E ¥ 3X +5Y -42=0 A1 2X+Y -80=0. X=10 ¥ Y
A B/

(1) 04 (2) 14 (3) 24 4) 34
115. In time series model, technique of Moving Average (MA) is used to measure

{1) secular trend (2) seasonal fluctuations

(3) cyclical fluctuations (4) random term

FAAt e ¥ we-a™ (MA) 1 o 3 & @ Rt T 3 i g 2

(1) iy Sqa (o) e e (3) TR WEE (4) 29 oty
116. Laspeyre's Price Index (LP]) is given by

o Hew gEEE (LRI F ge9 g 3

tp _ L Pyq -
(1) ¥ = 0q0 x 100 (2) Pcf“” =2P*q0 x100
120 190
e _ X Pyq, | TP
S Por = ge <100 4) P = ‘Z" %100
00

117. A bag contains 4 white. 5 red and 6
uns 4 waite, 5 green balls. Th
random. The chance that a white, a red anmd-a-green ;e:i[ balls are drawn at

will be
qa;anhm,smamsmﬂa%lw&qé Aoy
1m,1mﬁlﬁﬁﬁa%ﬁ%ﬁﬁmﬁm#ﬁaﬁ ' ﬁmﬂaﬁna

4 1 5
) — @ 1 @ 8 4 24
15 3 15 (4) 5i
(188) a7
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118. A card is drawn from a well-shuffled pack of playing cards. The probability that
it is either a Diamond or King will be

mﬁ@@ﬁ@mﬁmm%lwwwmﬁ@Mm@%néﬂm
ECERIDE T I

2 1 4
1 o . A — _—
Bl43 @) 13 ¥ 52 PT

119. Ten unbiased coins are tossed simultaneously. The probability of getting exactly
6 heads will be

10%%&%&3@@%%1%6%@@@:%%

(2) = & <L (4 1023

W 256 128 1024

O\‘IU]
W

120. In normal distribution, the maximum probability exists at X =u and is given by

aqﬁ:msr@wxwm@?ﬁ%aﬂts‘émﬂ@ﬁm%

waEE S T
1
(1) P(X)max =210 (2} -2—15-0
1
3) & Jromps

J2r-c

dia has recorded the largest gap in terms of growth

Year Plan in In :
e industrial sector?

. Which Five
Rt the services sector and th

rate between
(1) Seventh plan (2) Eighth Plan  (3) Ninth Plan

w@mmﬁﬂmﬁmaémﬁﬁméﬂmaﬂmm%aﬁ
ﬁaag}mﬁﬁﬁmﬂm?
@) W Ao (3) Al T (4) zael

48
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The Service Area Approach was implemented under the purview of
(1) Lead Bank Scheme

(2) Integrated Rural Development Programme

(3} Training of the Rural Youth for Self-employment

(4) Mahatma Gandhi National Rural Employment Guarantee Scheme
CE e mﬁmmﬁmmmw

(1) <fie 3= =y

(2) Fa i R g

anﬁwmmr%ﬁm@ﬂW%mﬁa&dmmamu
(4) 5eren M wf g JsR T gy

Which of the followmg Five-Year Plan ha

§ laid emphasis o, fast
bt o e Ste€r, sustainable

(1) Eleventh Five-Year Plan (2) Ninth Five-Year Plan

(3) Twelfth Five-Year Plan

49
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124. Growth of Indian agriculture has been slowed down since the adoption of new
economic policy due to

(a) Low increase in crop yield

(b) Low public investment

(c) Stagnant Green Revolution Technology

(d) Low retail market prices of agricultural products

Answer the question by selecting the correct combination of Codes given below :

Codes :

(1) (@), (b), (), (d) (2) (d), ()

@) (a), (b), (@ (4) (a), (d)
#wﬁmmﬂmﬁ%mwﬁuﬁmm%ﬂmﬁw%aﬁﬁ

mmﬁmﬁﬁﬂq&
(z\fhz'évﬁiﬁ%m
(3\@13&?!;&@{?@
(4)$ﬁﬂaﬁﬁ“$€ﬂw-ﬁnﬁ
ﬂ%ﬁﬂnﬁ{zﬁﬂaﬁéﬁmﬂwmmi;
FC :

(1) (a), (b); (), (d)
3) (@, ([®) (c)

(2) (b), ()
(4) (@, (@
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High Yielding Varieties Programme in India does not include

(1) wheat (2) pulses (3) jowar | (4) maize
R ¥ 39 3 R wrma (HYVP) § afiRw Tl 8

(1) 7§ (2) T (8) =R (4) wEm

Endogenous technological change is not caused by

(1) FDI (2) population size

(3) population density (4) educational level
et Feifeh whads @ g T fer 4

(1) Wodoamdo (2) ORISR W AR
(3) SHem wa | @ My w

Which of the following programmes 1'5 not

_ included in rurm infrastructure
development in India?

(1) Integrated Low Cost Sanitation Scheme (ILCSS)
(2) Bharat Nirman

(3) Indira Awas Yajapa (1AY)

(4) Total Sanitation Campaign (TSC)

51
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frafifas § @ FH-a1 s@dw9 wwd § gehu ghad ef faem & s=ola
& famm T 27 e

(1) THa = ame = A5 (ILCSS)
(2) v Fmto

(3) 320 sEE A (AY)
(@) T wwem sfEE (TSC)

128. Which State in India has the lowest infant mortality rate?

(1) Maharashtra (2) Goa (3) Gujarat (4) Kerala
a@ & fra Tew # Y g @ GE@ HH RY
(1) ey @) T (3) TR () ¥

129. Match the different Five-Year Plans of India given in List—I with the annual
growth rate of national income (at 2004-05 prices) given in List—II and select

the correct answer from the code given :

List—I List—II
(a) Eighth Plan () 55 percent
(b) Ninth Plan (iij 67 percent
(c) Tenth Plan | (iii) 7-5 percent
(d) Eleventh Plan (iv) 7-8 percent
Codes - _
@ ® ©@ @ | @ (® (@ (@
o @0 () @) @ O @ @
@ @ v @ () @ v @) @) @

(188) 52
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Th—1 7 fafim dwadfa deemd @ o § o g § T e afis afz =
(2004-05 H Fmt W) & 7 {1 I AR R W B W ¥ GARE IR T

B T %z 7% § v s W v P .

g1 a1
(a) smedl A (i) 55 wfrwa
(b) W AT (i) 67 Wi
(c) F&ei g (iii) 75 faw
(d) mwEe Freen (iv) 7-8 W
H
@ (B (g (d) (a) B} (g9 (d)

(1) (11) (1) (i) (iv) (2) (i) (ii1) (tv) (i)
B 6@ @ g T B I

First Green Revolution was

primarily concerned with .
productivity of 4 the production and

(1} pulses (91 wilsceds

(3} wheat (4) fruits and vegetableg
nmmwﬁm%'mammﬂg@a:wgﬁ

(1) T @) fee (3) % ) % w5 gap
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131, Natural growth of population is the outcome of the following :

(a) Crude Birth Rate (b) Crude Death Rate

(c) Migration (d) Marriage

Codes :

(1) only (a) (2) only (c) (3) (b) and (d)  (4) (2) and (b)
e s gty A o 27

(a) e 9 (b) st g @

(c) v (d) Taeme

P

(1) ¥a9 (a) (2) %4 (c) @) (b) M@ )@ 3 (b)

132. Match the following and select the correct answer from the code given below :
List—I List—II
(@) Critical Minimum Effort Thesis (i) R. F. Kahn

(b) Knife-edge Equilibrium (i) Rosenstein Rodan

(c) Bastered Golden Age (iii) Leibenstein

(d) Big-Push Theory (iv) Harrod
Codes -
@ ©® @@ @ @ (® (@ @
g @ @ @ @ 6 ) v )
@ G @ @ @ G @ @ ()

54
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gifem #@ g Prifea e gu g2 w0 § o s w1 999 i .

q—1 ga—n
() s <Faw wam Rgra (i) Mo The FTH
(b) FA-av TR (i) AT A
(c) smHF Wity gm (iii) SRrdm
(d) Yo wm g (iv) I3
g :
@ ® (9 (d) (a) (b)  (c (dj

O G 6 ) @ O @) v
(3] (ii) (i) (iii) ©  (iv) (4) (iv) (i1) (1) (i1i)
The concept of vicious. circle of poverty is associated with

{1) J. M. Keynes (2) Ragner Nurkse

(3) Karl Marx (4) J. s. min
Thel % geww A smuR R iy 27
(1) Sto Wo W (2) TFR T (3) et Trd (4) S0 o P

Whose model of the following economists makes u

he fol se of the stock adjustment
principle to explain business cycles?

(1) N. Kaldor (2) J. R. Hicks

(3) P. Samueison (4) J. M. Keynes

55
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A TH R oA v R e § ot 5 o
Rigr &1 wwm fen 27 et 3 wie W

(1) Wo Feen (2) o 3o feFm
(3) dito ﬂﬁjﬁﬂ (4) o wo FrT

135. By an unlimited supply of labour, Lewis meant
(1) infinite elasticity of demand for labour
(2) infinite elasticity of supply of labour
(3) infinite labour availability in prevailing wage rate
(4) None of the above
sy A afifim omgfd @ wfam = A o
(1) #m & @1 § < @
() 7 f i § oF= A
 (3) vaferd AeEd QR YT A A
(4) IR 7 & A T

136. Members of the World Trade Organizatibn ére required to
(1) eliminate all tariffs
(2) allocate quotas on a first come first basis
(3) prevent their firms from dumping

(4) enforce patent rights for patent holders from other countries

(188) 56
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fova =R WA ¥ wew AW ¥ anfem R

(1) &+fi 2wl A gem

(2) UB M UERA U F MU W Fe AR HEAT

(3) ST = H @ A Vs

(4) 9 39 ¥ W2 desd F R We ot B anp wn

Which of the following issues did the Uruguay Round not addressed?

(1) Migration (2) Intellectual Property Rights
(3} Services (4) Tariff
ﬁw%%aﬁ@%ag%mm&ﬂtﬁﬂfnﬁf@m?

(1) var | (2) MgF wma sfmm

(3) Ward (4) FRF (qewm)

Match the following and select the correct answer from the codes given below
List—1 List—ir

(a) Free Trade Area () No restrictions on trade and factor movement
(b) Custom Unions (i) Trade is free and no customs dutieg
(¢} Common Market (i) No customs duties but duties on non-members
(d) Economic Union (iv) Advanced stage of integration |
Codes :

@ b (@ (@ U
WG @ ) g @ @)@ gy (i)
B) @) @i () (iv) 4y @ (i) (iy) i)

37
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139.

(188)

i #@ 70 RE g #2 #9 3 wd I w W i

eI get—I
(a) TEF HR & (i) =R 3R FHCH AT W H3 Wide T
(b) FEH IR (i) =R @A 3 ik e R
i), WS I (i) Fré e T8 ¥ veg R-wem dW W A R
(d) i & (iv) T A I A

CTAE

@ @ © @ @ @b © @
oW w @ @ 0 @ @ @ ™ 0
@ @ @ O 2 @ o @ o O

If the international terms of trade settle at a level that is between each country’s
opportunity cost, then

(1) there is no basis for gainful trade for either country
(2) both countries gain from trade
(3) only one country gains from trade

(4) one country gains and the other country looses from trade

aﬁmﬁmﬁﬂaﬁmwmm@?ﬁésﬁmiﬂﬁwm%
&t e 2, @
(nﬁxﬁsﬂam%%uwmmwﬁimﬂqﬁ%
(gla:aasﬁaﬁwﬁamm%
(3,95@@?31@6&1%@@1%1@31%
m@wﬂm%m-@m%mz@ﬁﬂﬁm
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When a nation imposes an import tariff, the nation’s offer curve will
(1) shift away from the axis measuring its export commodity

(2) shift away from the axis measuring its import commodity

(3) not shift

(4) any of the above is possible

T U W AWM Yo e 8, @ W W v S Qo

(1) s st Fets g = A w2, @ @ Rawd @
(2)maiamaz§mqmm%,ﬁa3%wm
(3) T8 fawm |

(4) s § ¥ w8 oA TR R

According to the Rybczynski theorem, the growth of ouly one factor at constant
relative commodity prices, leads to an absolute €Xpansion in the output of
(1) both commodities

(2) the commodity using the growing factor intensively

(3} the commodity using the non-growing factor intensively

(4) any of the above

Wﬁ@fﬁméﬂaﬁ'{mwgm “m@mﬁ“ﬁ%ﬁ%

(1) 2 g
(2) 3G FF F T I w0 eh g
1) M-gfel F1w M @ i A e vy
(4) IRE 7 & * @
59
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142. Harrod-Domar model of growth is based on the concepts and their equality of
(1) population and productivity growth
(2) investment and average growth raté of income
(3) actual, warranted and natural growth rate

(4) productivity growth and investment growth
Ugig F F-IIR HSH Hourons a1 IR TEEA T AeTE R

(1)3@&113911170@61@%

143 Opportunity cost version of comparativc cost advantage doctrine was

introduced by

(1) J. M. Keynes (2) Kindleberger

(4) Haberler
S Ta €9 T Siaied fFm @?

1) 3o T B () Sealt | (3) FE A (4) TR

ilt his model as an alternative to
144. Solow but

aldor's model of growth (2) Ranis-Fei model of growth
(1) Kaldo |

H rrod-Domar model of growth (4) Meade’s model of growth
(3) Ha

60
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WA A T Afew FEF Reey ¥ w0 § Rffe R
(1) ¥R % fywm wiea (2) - 1 foemm e
(3) ¥I=-3 =1 Rwm Frea (4) e =1 T wisw

Arrange the stages of €conomic growth in a sequential order :
() The stage of high mass consumption |

{i)) The traditional society

(i) The take-off stage

(iv] The drive to maturity

Code :
) @), (i), (iv), (i) (2) (u), (v), (i), (111)
(3) (), (3), (i), (iv) 4) (), (i), (iv), 1)

HE o H s s & T F B v ff
M I SEm= Ied ) ageeg

(i) T e

(iii) 2F % ey

(iv) ofwwma B 3R s

¥

(1) (i), (i), (iv), (i) () (i), (iv), (), (i
(3) (), (@), (i), (iv) (4) (i), (i), (iv), g
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146. According to A. K. Sen, famines occurred in India because of
(1) lack of proper distribution mechanism
(2) lack of demand
(3) lack of transportation
(4) shortage of foodgrains '
To o & ¥ omER R ¥ v T AT I
(1) o foa @ & 7 2 3 PR R
tg)m;m@qg (4]@@3&@3@&?&

147. Hedging refers o
(1) the acceptance of a foreign exchange risk

(2) the covering of foreign exchange risk

(3) foreign exchange speculation
(4) foreign exchange arbitrage

-gﬁméﬁrﬂﬂ‘t’ﬂ%

mﬁiﬁﬁﬁﬁqﬂiﬁﬁﬁﬂﬂﬁﬁﬂm

02
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Experience with managed exchange rates since 1973

(1) strongly supports a fixed exchange rate system

(2) strongly supports a freely flexible exchange rate system
(3) mildly supports a flexible exchange rate system

(4) supports some restriction on exchange rate fluctuations
et fafe o @ w1973 @

(1) for v 7 vgh =1 S a2

(4) W & Fe1-953 w I FUA A 1 T

Development and Climate Change’?

(1) Economic Survey, 200:

: (2) Economic Survey, 2007-08
(%) Economic Suryey, 2009-10 (4 Economic Survey, 2011_;,

m-ﬁmﬁmﬁw%‘ﬂmﬁmaﬁxmqﬁaﬁ’m _
37 — i e s

(1) snfii wdew, 2004-05 e, (o) it W, 2007

(4) Sish Fdew, 201 ),

—53 | - 8
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150.

‘Golden Age’ model was developed by

(1) Nicholas Kaldor (2) Joan Robinson

(3) J. R: Hicks | | (4) R. F. Harrod

ity g’ wies frad sRfa fe 27

(1) Frem Hesr (2) & TieA

(3) Slo 3o feaw (4) 3o Tho S
i

64

D/6(188)—2350






st & fog fdw

(mgﬁa?ﬁa?mm—ng'{amm—ﬁ%ﬁqﬁm%ﬁﬁmmﬁwﬂﬂﬁzﬂﬂﬁﬁfﬁ@)

1.mww&xow%mﬁmﬁﬁmﬁw e § A
@ﬁ%ngﬁmaﬂgﬁmﬁaﬁms«ﬁ Achle HE- b A
= e 8 g Fa-fles B IR @ T A

2. nﬂmmﬁﬁmzﬁaﬁmw%aﬁﬁammmaﬁﬁ\ﬂ@mmﬁﬂFﬁm

3. m—ﬁmﬁ&mw%tw?ﬂﬁmwﬂﬁﬁﬁ:mm-waﬁﬁmm Fqe7 IN-

6. Mo Mo Woﬁmmm,w—mmamm(uﬁﬂia)mm—@mm
WGoﬁ?@o@oMoﬁﬁoﬁWﬁaﬁﬁmﬁMﬁil

7. Wnﬁﬁﬂ?ﬂmﬁ-ﬁqﬁaﬁmﬁﬁmmmﬁammmm%ﬁmmmmm
A SR

8. W—Wﬁmmﬁaﬂmwmnﬂtmmmtaﬁ*mﬁwmm-
W#mﬁﬁmﬁﬂwﬂm—wﬁmwwﬂ#wﬁr&‘af%agmrh#mgr
&

9. mw%m%ﬁﬁmwﬁqﬁﬁwﬁlﬁﬁmﬁﬁq&iﬁmm@maww
ﬁﬁmmmﬂwwmmm

10. mif%ﬁwwﬁmﬁﬁﬁwmaﬁmm%wﬁmﬁwﬁmﬁ ga¢ 7@ 27 T
tﬁmﬁmﬁﬁﬁaﬁmf@nﬁwﬁqﬁﬁ@wﬁm&l@nﬂmaﬁaﬁﬁﬁwﬁm

11. wmﬁfaﬂmegmﬂ%w%:wwqgwmwmmﬁl
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