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ACCOUNTANCY
Marks:
rrect answer with option. = s
E;mﬁm of principles arises when 10x1=10
re is complete omission of a transacti
E; ;:‘::_reti: partial omission of 3 trarrsaci?;rtu i
inction is not made between capital and i
i} There Wrong postings and wrong castings, rerene ftems
a}t;?inns-:iia;lt;un not recorded at all s known as an error of
: ;3 b} complete omission
fj}nm?:t I omission d) Duplication
- raight line method, the amount of depreciation is
3 En;:ng Bvery year b) Decreasing every year
2z m;:fm: for all the years d) Fluctuating every year
Al O purchase book was overcast, Which of th i
be debited in the rectifying journal entry. o SE sl
a) Purchases afe b) Suspense a/c
c) Credltn_r ajc d) None of the above
Depreciation is caused by

a) Lapse of time b) Usage ) Obsol

- escence 4
A depreciable asset may suffer obsolescence due to )k nd s
a) Passage of time b) Wear and tear
<) Technological changes d) None of the above
Expenditure incurred Rs.20,000 for trial run of a newly installed machinery will be @y
ﬂi E;El'lgﬂllﬂﬂr'r' 'E:dPEﬂSE b) Revenue expenditure i
c) Lapital expenditure d) Deferred revenue expenditure
R;av:n ue Expenditure is intended to benefit i
a) Postperiod b) Future period  ¢) Current period  d) Any periad
Carriage inwards will be shown AP
a) In the t_rad:‘t_ag afc b) In the profit and loss a/c
c) On the liabilities side d) On the assets side
Good will is classified as
a) A current asset b} A liquid asset
¢) A tangible asset d) An intangiable asset

Part-1II

Answer any four questions. Qn.No. 16 is compulsory. 4x2=8

11)

12)
13)

14)

15)

16)

What is meant by rectification of errors?
Give the formiua to find out the amount and rate of deprediation under straight line method.
Rectify the following errors assuming that the trial balance is vet to be prepared.
a) Sales book was undercast by Rs.400

b} Purchase book was undercast by Rs.600

A firm purchased a plant for Rs.40,000. Erection charges amounted to Rs.2000.
Effective life of the plant is 5 years. Calculate the amount of depreciation
per year under straight line methed.

Classify the following items into capital and revenue.

i) Registration expenses incurred for the purchases of land

i) Repairing charges paid for remodelling the old building purchased

lify Carriage paid on goods purchased -

iv) Legal expenses paid for raising of loans.

From the following balances taken from the books of Saravanan. Calculate
gross profit for the year end 31,12.2017

rs | _Rs __Particulars | _El;_|
Opening Stock | 1,50,000 | Net Sales during the year 4,00,000
Direct expenses 8000 | Net purchases during the year 1,50,000 ]

|Closing stock | 25000




TsllAce
Answer an

1?%

18) Wh rred

19) What are final

20) From the following inl‘u;'m

eciation. Under strai i
rice of machine RS.BDEEII.I!IEE:IH
to be capitalised Rs. 20000
Estimated residyal value Rs.35000

Expected usual Jife 2 years
21} Find Out the amount of sajes
__Particulars | R,
Opening stock

Purchases |ess
| retum

22) ;ﬂﬁm purchased
rges. Caloulate the amount
Under the written down value method,
ﬂm&allthequuﬂqna. s

23) a) What are the advantages of Providing depreciation.
OR)

4x3=137

€ method.

from th

& following information
Rs. __Bm%*

30000 Closing stock
Gross profit

Sgiain for saies | 30 |
% 18 for Rs.9000 and spent Rs. 1000 as erection

for the year 20188 15% per anny
amﬁmemamhamf-wy&

—

L Rs.
20000

3% ‘

Ix5=15

The sales book was averca
Goods purchased for Rs.2
Cash paid to Mukil Rs. 2800,
An asset is purchased on 01,
provided according to straigh
years and its residual value
december every year.You are
depreciation amount and gi

Sales returns book was short totally by Rs. 1000
500

24) a)

re closed an 3]st

required to find out the rate of

3 " depreciation,
ve Journal entries for first 2 ye

drs,

(
k) Indentify the following items into capital or revenye.
i) Audit fee paid Rs. 10000
i) Labour welfare expenses Rs.5000
i) Rs.20000 paid for serving the company vechicles.
iv) Repair to Furniture purchased second hand Re.3000
v} Rent paid for the factory Rs.12000
25) a) From the following balances from the books of Lavanya and sons prepare
trading a/c for the year ended 31st March 2017,
Particulars | Rs. | Particulars | Rs. |
Opening stock | 16500 | Carriage inwards 12007
purchases | 45000 | Wages 4800
Sales 72000 | Fuel and power 32EIU|
Purchases returns 500
Sales returns 1500 | Closing stock | 18000
(OR)
b) Preparing the trading profit and lass a/c in the books of Ramasundari for the

rended 31.12.2017 and balance shiet as on that date from the following.

Particulars Rs. Particulars | Rs.
Opening stock 2500 | Sales F000
| wages | 2700 | Purchases 3300
Closing stock 4000 | Salary 2600
Discount received| 2500 | Capital 51mu|
Machinery 52000 | Cash at bank E400
Creditors 8000
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