This Question Paper consists of 32 questions and 8 printed pages.
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Candidate must write his/her Roll Number on the first page of the Question Paper. @ =
Please check the Question Paper to verity that the total pages and total number of qucst:ons contained in
the Question Paper are the same as those printed on the top of the first page. Also check to see that the
questions are in sequential order.
Making any identification mark in the Answer-Book or writing Roll Number anvwhere other than the
specified places will lead to disqualification of the candidate.
Write your Question Paper Code No, 55/A85/3, Set— on the Answer-Book.
(a)  The Question Paper is in English/Hindi medium only. However, if vou wish, you can answer in any
one of the languages listed below :
English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi, Oriya,
Gujarati, Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi.
You are required to indicate the language you have chosen to answer in the box provided in the
Answer-Book.
(b)  If you choose to write the answer in the language other than Hindi and English, the responsibility
for any errors/mistakes in understanding the question will be yours only.
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All questions are compulsory.

Marks allotied to each question are indicated against it.

Each question from Question Nos. 1 to 10 has four alternatives (A), (B), (C)
and (D). out of which one is most appropriate. Select the correct answer
among the four alternatives and write it in your Answer-Book against the
number of the question. No extra time is allotted for attempting multiple choice
questions.
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What type of correlation is expected between heights and weights of students 7 1
(A) Positive (B) Negative

(C) Infinite (D) None

foenféat & @2 ofR v § fh9 yeR & weddy 1 oWem Tl T 7

(A) oIS (B) =

(C) orFd

(D) Far O T

Positive economics deals with the economic phenomenon : 1
(A) What is (B) What ought to be

(C) Individual behaviour (D) Economy's behaviour

ardras AR 39 AOe a9w § Hetad § o

(A) @ ¥ (B) @1 & aeg -

(C) =t enfies =aer (D) srdfemaea @1 AR e

Ordinal utility analysis was developed by : 1
(A) Marshall (B) Hicks

(C) Robbins (D) Samuelson
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4  x and y are complementary goods. When price of x rises, demand for y : 1

(A) Rises (B) Falls
(C) Remains unchanged (D) Is uncertain
.fﬁ{)}ﬁwaﬁlf%lﬁlﬂxﬂﬁﬂﬁqﬂ%ﬁ%,ﬁyiﬁﬁﬂ:
(A) @& & (B) =t #
(C) =@ =@ & (D) sffyed & &

5 As output increases, average variable cost : 1
(A) Increases (B) Decreases
(C) Remains unchanged (D) Initially falls, then rises
W9 AR gedl & ol ofEd giEdl W
(A) =& & (B) =i ®
(C) Rt w3 (D) 9= ® frecdt &, fBT @echr @

6 Different forms of markets are distinguished on the basis of : 1
(A) Number of firms (B) Fase of entry and exit of firms
(C) Product differentiation (D) All the above
g & fafv= werd ® 99 3§ oemur 9X T W % e
(A) wHT @ e (B) wHl % wayr &fr afetme & g
(C) T favg (D) It &l 2R

7 To arrive at "domestic product at market price” from "domestic product at 1

factor cost", the following adjustment is made :

(A) Add subsidies to and subtract indirect taxes from domestic product at factor cost.
(B) Add indirect taxes to and subtract subsidies from domestic product at factor cost.
(C) Add both subsidies and indirect taxes to domestic product at factor cost

(D) Subtract both subsidies and indirect taxes from domestic product at factor cost
16 B LSRRG BT | A I || T B EG E G T A | S B e O e
fepar wmar #
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(C) @TY¥ @M 9T AR S H onides wegar ofit oueE HT Ml wied € |
(D) |EF @G 9T BYE IR § AMUG HEEdl X oWEE &AMl ge © |

8 Transportation of products is a part of : 1
(A) Primary sector (B) Secondary sector
(C) Tertiary sector (D) Government sector
AR B TR WM T T WH W T T R a4 % o o 7
(A wiafis &= (B) fadras @
(C) Fdas &= (D) L@ &%
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9 The sum of marginal propensity to consume and marginal propensity 1
to save is :
(A) Zero (B) One
(C) Less than one but greater than zero (D) Greater than one
dma 3udr ygfa ofx dwia 99d wath @ am 9w E o
(A) T3 (B) T
(C) "% & #9 WA A & oId% (D)qm@re&%%ﬁ

10 Borrowings by government is : 1
({A) Revenue receipt
(B) Capital receipt
(C) Neither capital receipt nor revenue receipt
(D) Capital receipt if borrowings are from abroad, all other borrowing are revenue
receipts.
BT B HOT W4T
(A) T wiid #
(B) Yo wiftq &
(C) =1 & goirma witd & ofR =1 &1 T Wit
(D) @ik %o ool & foanm & @ goiv@ wifi, o= = @ Wi |

11 Distinguish between median and mode. 3

Aiftaer 3T @gas § HE @I |

12 Explain the concept of microeconomics. Give an example. 3
-
e gy # FELTOT TEEET | UH oAl AT | o
13 State any three assumptions on the basis of which production possibilities 3
are determined.

HE AR AE gaRT e enU u¥ S| @V fmttd @ e ¥

14  Explain "interdependence between the firms" feature of oligopoly. 3

FEAME HI CHEH A G@ie s’ g g o

15  Explain the meaning of excess supply and its effect on price. 3

aia et @ #Y o W WG W gWE §EAREY |

16 Explain the meaning of mixed income of self-employed. 3

it @ Mg ema & o a9EmEy |
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17

18

19

20

21

22

Calculate marginal propensity to consume from the following :
(1)  Increase in national income = Rs. 1,000 crore.
(iiy Increase in investment = Rs, 100 crore

fpafafas & @@ Som wgfa @& afiwed #ifg
(i) ™ s/ ¥ ghy = 1,000 BIF .
(i) P9 % gfz = 100 0= 5. FE

Define average propensity to consume and average propensity to save.
State the relation between the two.

3frd Iuwm wgfa ot oiea @9 wafs @1 afearr e | 3 & dg gy
TAE |

What is autonomous investment ? Represent the same on a diagram.

fox (mmm) fRg & w1 afhoma ¥ 7 3@ @i W fmmn |
For the Blind Candidates in lieu of Q. No. 19.

Faw ghedm ohenfaai & foo wew wew 19 F W w o

Explain the concept of autonomous investment.

fier (wmrm) FRg &1 sEgmon g9emEy |

Calculate revenue deficit from the following :

(Rs. crore)
() Tax revenul:csianisiEsnianmdikan 200
{i1) NOn-tax IeVEIME......civiiciiusiansiinesrrensiarsrrs S0
(iii) Recovery of loans ......ceeviiien 100
(iv) Revenue expenditure ................... .600

e SRl
(FE %)

@) W s ssesasmsssnms sl o0
(i) =BT TTE coveeeririreeererrerreeesrieennenn 300
@i WO W I s 100
(V) TR T oo 600  F

'

Explain the difference between 'absence of correlation' and 'perfect correlation'.

weHay & squfafy sl o weddw H sfav @wEmEu |

When price of a good falls by 20 percent, its supply falls by 40 percent.
Calculate price elasticity of supply.

e UH g% B wed 20 ufie it @ o see emgfa 40 sfasa e
& W ¥ | engfq @ ma @ @l ufmed Sy |

o
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23  State the relation between marginal physical product and average physical
product.

dmia Gifds I T g Yifas SO & 99 §9Y 99T |

24  Calculate personal income from the following :
(Rs. erore)

(i) Savings of private COrporate SECIOT....coiiiiiiiiiieiceeereereesiereeaeeneans 20
(ii) Net domestic product at factor cost accruing to

thie “PrIVELE SEOHOT s smismsssis i viesssudavsion oo ssmssioss s i sy 700
(iii) Corporation tax . e R S R R A v B0
(iv) National debt interest .. e o et et 1 |
(v} Net current transfers from abruad cereerrernreennsssnnesssnessneernenss 10
(vi) Net factor income from abroad .. (—) 10
(vii) Current transfer from ZOVEINMENL ......ccccemvirnresimsesssnsssessnssssessesns 30

ﬁﬁfﬁﬁﬁﬂﬁﬁuﬁﬁmquﬁmqa%ﬁm

(iy it FefiE &= & 99q .. snssn I
(ii) ﬁr&ﬁ%ﬂﬁwmwﬁaﬁuﬁw%

TTRE BT oot ee et e e en et ee e s ee et ee et eneseae 700
(i) ™ BT ettt e bbb benas 60
Rt RN 1 B 05 [ R s 10
G A T TR B s s s e RO (=) 10
(Vi) TTBIT H AT ERITTI oo enes e 30

25 With the help of example explain how the "lack of common unit of
measurement” was a demerit of the barter system.

TE B HEHA W w6 b6 awy fabwm gomed & g @
T SHE B AN IO UH g Al | S

26 Explain "open market operations" as an instrument of credit control.

g freem % 9o % w0 § Cge 9w @ fram s |

27 Calculate Quartile Deviation of marks obtained by seven students :
30, 100, 70, 40, 60, 50. 80

a et @m0 wra ot & Cagds fEem” & o @it
30. 100, 70, 40, 60, 50, 80
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29

30

Calculate price index of the vear 2013. Take vear 2012 as base. 6

Use "Simple Average of Price Relatives" method. Comment upon the result :

Commodity Prices in the Prices in the
vear 2012 (Rs.) year 2013 (Rs.)
E 5 7
F 7 7
G 8 10
H 4 5

a4 2013 &1 e EHiH B UG dIg | g9 2012 H SFER Wi |
‘e ofrgd qed eruw fafy eroemEn 1 wform gx fewel @i

T 7™ 2012 # T 2013 #
B (%) Hwd (%)
E 3 7
F 7 7
G 8 10
s 5 i
H -+
Explain how the following affect the price elasticity of demand of a goods ? 6

(iy  Share of expenditure on goods in total expenditure

(i1) Level of income

Tremsy 6 Frafafaa & 9% & 91 @ HEd @9 B R gETad & d ¢ ¢
() oo =09 " o9& W =G H A

(i) &= &I @l

A consumer consumes only two goods x and y. State the conditions of consumer’s 6
equilibrium using utility analysis. Explain what happens when consumer is not

in equilibrium,

Uk SUNIET haW & S%gei x S y @ IUNPET bIaT & | SuEimEr fagawo

ETO IUNETT Hge @ o gaeu | @neEy feoaft sudemr @gas # A

& o @ g7 %&@

Explain the distinction between private costs and social cost. Give examples, 6

st @l ofit g @rTal & 9/ 9T %1 e Sy | IR ST |
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32 Calculate Net National Product at Factor Cost from the following : 6
(Rs. Crore)
(i)  Private final consumption expenditure ...........coocviviiieicrincciiniien. 900
(iii) Net factor income from abroad .........ccccciviviiciiceecisecreeeenn (=) 10
(iv) Government final consumption expenditure ........cccoooeeviieiennne. 200
(v)  Consumption of fixed capital .......cccvvninniniiincninneninnneen,. 20
(vi) Gross domestic capital formation ......ccceccevivcviirevsveecenniesinieenn. 100
(VIT1) EXPOTLS ooiiieiiiniens it s sresesnsses e sessssscesasssesssssessnoresssonsnss 29
(IX)  INAITECT LAX crviiieiiriecriiiscrenresasrres s tres e ssansscssssesseaerssnseasssssssssssnsasses 10
(x} Imporssiasans . 30 ~"~=',

fr=fafag & e @rd 9T Haa I s @ uitded s
@3 %)
(i) T ST TEHMT ST e 900
(iii) ferReli & Fras §189 oM e (5) 10
(iv) GBI ST TUMT S v 200
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