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S.13 JOURNAL ENTRIES
Date Particulars L.F. | Debit Amt. | Credit Amt.
(in%) (inX)
1. | Jay Kumar’s Capital Alc .......... Dr. 18000 -
To Realisation A/c - 18000
(Being stock taken over by Jay
Kumar)
2. | Sameer Kumar’s Capital A/c ...... Dr. 1500 -
To Realisation A/c - 1500
(Being Assets taken over by
Sameer Kumar)
3. Realisation Alc ... Dr. 21000 -
To A’s Capiatl A/c - 12000
To B’s Capiatl A/c - 9000
SREII
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Profit and Loss Appropriation Account
(For the year ended.................. )

Dr.

Cr.

Particular

Amt.

Particular

Amt.

To Arya’s Salary (300x12)

3,600

By Balance b/d
(Profit tran. from P&L A/c)

8,000

To Interest on capital @
6%p.a.
Shourya - 600
Arya - 360

960

To Net Profit Trans to
Partners Capital A/c
Shourya -
Arya -

1720
1720

3,440

8,000

8,000
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S fafrnfora oo x &=
100
10000 x 15
- 100
=15000%
AfA™ = 24000 - 15000
=9000%
T = SP X %4 fHy aui o d@&
=9000 x 3
=27000%
S2EIN
T16 IR BT SR — AT UG/ RT3
(1) o
@) @
(3) YS9l wR yMTE
(4) BT IGUTT TR THId
D47 TddY BT AT — 54,000 T
AEeR @ g7 [y 96 ot w18 = 9 A1
if 9 HTE @ @ = 54000 X =
=40,500%
S YR T T y BT A H BRI = 40,500 x =
= 13,500%
Journal Entry
Date Particular L.F. Debit Credit
(Amt. in%) | (Amt. in%)
1. Profit and loss Suspense A/c  Dr. 13,500 -
To Y’s Capital A/c - 13,500
(Being profit credited to deceased
partners)
S2EIN
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3.18

In the books of Bharat Ltd.

JOURNAL ENTRIES

Date

Particular

L.F.

Debit
(Amt. inX)

Credit
(Amt. in%)

Bank A/c Dr.

To Share Application A/c
(Being sh. Application money
received)

2,40,000

2,40,000

Share Application A/c Dr.
To Share Capital A/c
(Being money tran. to capital A/c)

2,40,000

2,40,000

Share Allotment A/c Dr.
To Share Capital A/c
(Allotment money due)

4,80,000

4,80,000

Bank A/c Dr.
To Share Allotment A/c

(Being Allotment money received)

4,80,000

4,80,000

Share First & Final Call A/c  Dr.
To Share Capital A/c

(Being First & Final Call money

due)

4,80,000

4,80,000

Bank A/c Dr.
To First & Final Call A/c
(Being First & Final Call money

received)

4,80,000

4,80,000
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3.20 In the books of Anu Ltd.
Journal Entries
Date Particular L.F. Debit Credit
(Amt.in¥) | (Amt. in%)
1. | Assets Alc Dr. 3,80,000 -
To Deepti Ltd. - 3,80,000
(Being assets pur. from Deepiti
Ltd.)
2. | Deepti Itd. Dr. 3,80,000 -
Discount on Issue of sh. A/c  Dr. 20,000 -
To Share Capital A/c - 4,00,000
(Being 40,000 shares issued at
5% discount)
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3.23 Revaluation Account
To Machinery A/c 1200 | By Creditors 600
To Stock 800 | By Loss tran. to
To Reserve for BD. 280 | Partners’ Capital
To Patent 300 | Sonu 990
Monu 660
Jeetu 330 1980
2580 2580
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Partner’s Capital Account

Particulars Sonu | Monu | Jeetu | Particulars Sonu | Monu | Jeetu
To loss on 990 660 330 | By Balanced 6000 | 5000 | 4000
Revaluation A/c b/d
To Monu’s 1125 - 375 | By Sonu’s -1 1125 -
Capital Capital
To Loan - | 5840 - | By Jeetu’s - 375 -
Capital
To Balance c/d 3885 - -
6000 6500 4000 6000 | 6500 4000
.24 JOURNAL ENTRY
Date Particulars LF | Debit (in¥) | Credit (in%)
Share Capital A/c Dr. 8,000 -
To Share Allotment A/c - 2,000
To Share First Call A/c - 2,000
To Share Forfeited A/c - 4,000
(Being forfeiture of shares for
non-payments of due amounts)
SEI
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- g
— JhR
— FHUT IR HITAE
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3rerar
3.25 Common Size Income Statement
for the year ended ............... 2019 and 2020
Particulars Absolute Amount Percentage
2019 2020 2019 2020
(in%) (in%) % %
l. Net Sales (Revenue from | 5,00,000 7,00,000 100 100
sales)
II.  Cost of goods sold 3,25,000 4,20,000 65 60
GROSS PROFIT | 1,75,000 2,80,000 35 40
[ll. Selling and Distribution
Expenses 70,000 1,05,000 14 15
Profit before tax | 1,05,000 1,75,000 21 25
326  HEd —
(1) < @ gHE Jhe—RAfT & Jeaidd § FEd
2) veyg ¥ RS
@) T @ fFuRe § TEre
(4) wETIgEl qRAl B AFHRNI
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Total No. of Questions: 26 Total No. of Pages: 16

SRR APUSe R, faaw=R—2021
320
fawa : g6 BT goe yhrae =l
Subject: BOOK KEEPING & ACCOUNTANCY
(Hindi & English Versions)

| : 03 HUC quries : 100
Time: 03 Hours Maximum Marks: 100
e —

(1) 4 797 &7 Hvr Sif7ard &/

(2) 7%7 HHIH 1 & 5 TP TegI10 F97 &, forqd <7 d RaT ®IF7T &1 gid. & /3, TP
7w 4 SO, wEl el el Raey dife 7o &) g & oy 5 dE [T 8

(3) Ho7 HHIF 6 F 10 TH, HAE J97 & [0 2 3% [FEiRa &/

(4) 5o7 FHF 11 G 14 TH, B F97 D o7 3 3& [T &/

(5) 5T FHIF 15 & 21 TF, B 97 D 077 4 & [T &/

(6) HoT FHIF 22 H 26 TF B F97 D 77 5 3& [T &/

(7) Ge=IHS Jo49 § Ieq a7 BT BT 957 T 8/

(8) ¥o7 FHIF 6 7 26 TF &H 7o H AR fAwey fv 17 &/

Instructions:

(1) All Questions are compulsory to solve.

(2) Question No. 1 to 5 are objective type questions which contains fill in the blanks,
true or false, one word/sentence, Match the columns, Choose the correct
alternatives, Each questions carries 5 marks.

(3) Question No. 6 to 10, each question carries 2 marks.

(4) Question No. 11 to 14 are of 3 marks each.

(5) Question No. 15 to 21 of 4 marks each

(6) Question No. 22 to 26 are of 5 marks each.

(7) There is no limit of words in numerical.

(8) Question No. 6 to 26 have internal options.
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ITe], ARl &7 ATe], SR TR MR Bl Uil ®ed ¢ |

T MY AT B ANTT = oo — hel oM |
faere W &4 & FRET SAD .o R Il W H IR DI
SICIES

TB & AT H Y ATBIGRI B AFUTT Horoooooooeooor Bl 2|

Fill in the blanks -

(A)

Income Tax return iS @.....eeeeeeeei i, of cash.

Excess of current assets over current liabilities s

called.........coooiiiinnn. capital.

Costofgoodssold=.......ccoeevviiiiinnnnn.. — Gross Profit.

On dissolution of assets of the firm are transferred to Realisation

accountattheir...........cooiiiiiii...

By gaining ratio there is an................. in the ratio of remaining

partners.
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TP Teq /a1 H IR QITSTY —

M ST & & g forRay |

X gen Y faqr gusiid & AeeR €1 Y §RT ®BH &l 18,000 T HT 2R 0T T

SITaT 21 Y &1 fhdg e¥ 9 20T R &I1o] UTe gNTT?

IMI— WAl fhg WId &1 FE=dal g 97T ST 27

ATRIGR Bl AM¥SHT §RT YA B R DIF AT WAT Sl STl 82

@i & JoAid BT MR RIT 52

Answer the following in one word or sentence -

(A)

(E)

Write the formula to find the Super Profit.

Xand Y are partners without any agreement. Y gives loan of

¥18,000 to the firm. At what rate will Y get the interest on the loan?

With the help of which account help the Income and Expenditure

Account is prepared?

Which account is opened, when payment is given to a partner by

Annuity Method?

What is the basis of valuation of Goodwill?
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facia faaror & smra—faaror sk Rerfy faavor aftaferd g 1

39N & T 9 be DT gfgdie Bdr 2 |

Answer the following as True or False -

(A)

Retiring partner has no right over the amount of goodwill.

The business is closed, in the case of dissolution of a firm.

Outstanding  expenses are adjusted in Income and

Expenditure Account.

Financial statements include income statement and position

statements.

Outflow of cash will take place if shares are issued.
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Match the column -

(A)

Reserve Capital

Balance of Share

Forfeited A/c

Debenture holders

Premium on Debentures

Over Subscription

Page 5 of 16
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HEHT B SFOTSTT

HEHT BT THTIA

Liabilities side of Balance Sheet

Creditors of a Company

Capital Gain

Pro-rata Allotment

Winding up of the Company
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(A) IRME =g s 4 5y fiie & srid i S

(@) =oT Td A (b) <o Td anfda

(c) el wwfRral (d) T Ooft
(B) ™ H HHM dTell AR T & —

(@) I (b)  TIRT—TA T

(c) <muRe @rar (d) AT @rar

(C) iferiRad vy & fasra | ura IR fordt SIelt 28—

(a) ol @ H (b) wERRI & Yol @ H

(c) <Ry @rd # (d) ko @ H

(D) YTicdidh WIdT H M Ul TR ST UeT T AT 2 —

(E) SERY WR & & —

(a) WTEIERI &I A~ (o) wH BT B

() wH # 3M (d) =T | PIg L
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Select the correct answer of the following -

(A)

Preliminary Expenses are shown in the Balance Sheet under the head-

(@) Loans and Advances (b) Reserve and Surplus

(c) Fixed Assets (d) Share Capital

Not-for-Profit organisation prepared -

(a) Profitand Loss Account (b) Receipts Payments Account

(c) Trading Account (d) Manufacturing Account

Sale proceed of Unrecorded assets is recorded in -

(a) Realisation Account (b) Partners Capital Account

(c) Assets Account (d) Loan Account

Excess of the credit side over the debit side in Revaluation Account is-

(a) Profit (b) Loss

(c) Gain (d) Expenses

Interest on Drawings is-

(@) Income of Partners (b) Loss of Firm
(c) Income of Firm (d) None of these
Page 7 of 16
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IICT—ITA AT ¥ AR I BIFY |

Explain the meaning of ‘Receipts-Payments Account’.
3rerar/ OR

RS TSt By & w7 3Mery 27

What is meant by Opening Capital Fund?

AEIERT BH @ Yo | 9T MR 87

What is meant by Reconstitution of Partnership Firm?
3rerar / OR

AT Ut T 272

What is Gaining Ratio?

faxitg fqavor @ g <1 (2) Sewd forRav |

Write any two objectives of Financial Statement.
3rerar / OR

foir faaron & faweryor & 1 IR 27?

What is meant by analysis of Financial Statements?
TRAT AU FIT &7 TV |
What is Liquidity Ratio? Explain.

3erar/ OR

AT Ul & 1 felfay |

Write the name of Profitability Ratio.
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[320] r-12

A AR, 2013 BT AT (3) & AN (1) & AR e & FAAT Td
<R wer &y el @1 forfag | @)
Write the major headings of “Equity and Liabilities side” of the Balance Sheet

as per Part | of Schedule Il of the Companies Act, 2013.

3rerar / OR
JeTed faciia favolt | st a1 1w &7
What do you mean by a Comparative Income Statement?
AEIERT @ faRIvdmll &7 Seaid BT | (3)
Describe the characteristics of Partnership.

3rerar/ OR
s 1fia, RIT Cacd # 9IRIGR B | 98 Ud A A Aol @i @ forg wH |
3TEXYT XA & | BH gRT AEER @ MY W 8% Ufiay &I X A =TSl oI
SITAT B | 3R IR TSl &) 0T SIS Ife 98 4,0002 Ufd 918, 78l & IR
# areRd &vd 2 |

Mr. Amit is a partner in Singh Travels. He draws from the firm every month
for his personal expenses. Firm charges interest on drawings @ 8% per
annum. Calculate the interest on drawings, If drawings of ¥ 4,000 per month
are made at the beginning of every month.

AN BY & fAge o T M 87 T BT | (3)

What is meant by dissolution of Partnership Firm? Explain.

4T / OR
IATEEN B & fdgecd R BH—dF W WGd 9910 O 8¢ bl T BT F9ssU |

Name the account made at the time of dissolution of Partnership Firm.

Explain any one of them.
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TH BH & fdged ) 7 aERt @t siHa wfaftedt sifog —

(i) WEER SIHAR gRT 18,0003 Wi foram T |

(i) UP srfeiRad FwRT 2,000% &1 off R FHR HAR 7 1,500 # foram |

(i) agel W & o™ BT AT BH 4:3% AR dfeT § S f 21,0008 2 |

Pass Journal entries for the following transactions on the dissolution of a

firm-

(i)  Stock worth ¥ 18,000 is taken over by partner Jay Kumar.

(i)  There was an unrecorded asset of ¥2,000 which was taken over by
Sameer Kumar at % 1,500.

(iii)  Profit on realisation ¥ 21,000 was to be distributed between A and B in
the ratio of 4:3.

3rerar/ OR
RIAT @I T YD ST & Heg <R W B |

Distinguish between Realisation Account and Revaluation Account.
Forgs &1 faerman faRag |
Write the characteristics of Debentures.

3rerar / OR
JRI&T Ud TGRIET FUUF Bl FHSSY |
Explain Secured Debenture and Unsecured Debenture.
9l Ud o Ua wH H AeieR 2| 9 @) §Sh 10,0003 U9 A @l USit 6,000%
2| ISl TR TS 6% dT¥d &1 X | <F © | 3 BT 3003 U A8 &1 &R 4§ da
o B PR T W B 999 AR A ¥ Yd Il 99 b Y BH BT A™
8,0003 & | T IR 3 # o™ T fAaRYT BT | A—TI FARISH @Ml TIR
BT |

Shourya and Arya are partners in a firm. Shourya’s capital is ¥ 10,000 and

Arya’s capital is ¥ 6,000. Interest is payable on capital @ 6% p.a. Arya’s is
entitled to a salary of 300 per month. Profits for the current year before
charging any interest and salary to Arya is ¥ 8,000. Divide the profit between

Shourya and Arya. Prepare Profit and Loss Appropriation Account.

Page 10 of 16

(3)

(3)

(4)

agl asem con


https://schools.aglasem.com
https://aglasem.com

school s. agl asem con

U.16

u17

[320] r-12

GTWTZOR
ATEENT Foid P fhwel IR 91l BT Seolkd HIFTT |

State any four contents of Partnership Deed.

Fraarg # fafafa 4si 1,00,000% 2 | fafaifoa Ooft &R oeama @ <% 15% 2 |
B T 24,000 BT o Ifford fhar | i &Y 70T SISy & 398 B HI b
JAMIR TR BHITY |

The Capital invested in the business is ¥ 1,00,000. The normal rate of return
is 15% of the capital employed. Frim has earned I 24,000 as profit. Goodwill

is to be valued at 3 years purchase of the super profit.

3erar/ OR

AT JIJUTT T T U & Hed 3R T DI |

Distinguish between Gaining Ratio and Sacrificing Ratio.

X,y T zUh BH ¥ ARIGR € S oM faved 3:2:11 & Irgud H &Rd B |
30 faTFR, 2020 BT y 1 JF B T8 © | 31 [&ARR, 2019 BT FA 8 drel ay

BT T 54,0003 2T | y & ot R BT ITUFET SINTY TqAT MATH S B ol
HIFTY |

X, y and z are partners in a firm sharing profits in the ratio of 3:2:1. y dies on
30" Sep., 2020. The profit for the year ending 315t Dec., 2019 was T 54,000.
Calculate y’s share of profit. Pass necessary journal entry.

3rerar/ OR

g ST 9T 2° AASISY |

What is Revaluation Account? Explain.
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[320] r-12

9Ra forfies 9 100% aTol 12,000 37 OTRT fhU| 59 I~ § 203 3Mded W,
40% 3fT§c Td 403 92¥ U4 3ifa¥ Ira=r i) < & | | ¥Rt gumraey ure 8@l
TS | P B IRl § ST P IMAID oI BIFY |

Bharat Itd. issued 12,000 shares of 100 each. The amount of share
payable as ¥ 20 on application, ¥ 40 on allotment and ¥ 40 on first and final
call. Allamount have been duly received. Pass the necessary journal entries

in the books of the Company.
3rerar/ OR
AT BT BIS AR (4) faRvamit o7 foRkay |
Write any four (4) characteristics of Company.
3T T 87 THD UHRI DI Held H FHSIY |
What is Share? Explain in brief of its types.
3rerar/ OR
JaieR 3 & Bl AR (4) TR AR |
Explain any four (4) types of Preference Shares.
31g ferfics =1 <ift ferfics & 3,80,000% @1 WHIRT H & | UfA%hd & (o0 g8+
10T arer qofae aier i fbar| ol wRifeat @ el afy sigi @1 et
5% el UR b Sg?
Anu Ltd. purchased assets at ¥ 3,80,000 from Deepti Ltd. It issued shares of
% 10 each fully paid in satisfaction of their claim. What journal entries will be

made in case such issue at a discount of 5%?
3rerar / OR
e Yol wd FrifAa 4ol & #ed ok T dhifiy |

Distinguish between Authorised capital and Issued Capital.
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g21 0 offersl | 0T FHAT AU Ud @1 FJUT ST HITTg —

FHAT 3 Yol
6%

g6 I FoT

80,000
40,000
40,000
1,00,000%
10,000

70,000

Calculate Debt Equity Ratio and Proprietary Ratio from the following -

Equity Share Capital
6% Debentures
Loan from bank
Fixed Assets
Current Liabilities

Current Assets

380,000
340,000
340,000
% 1,00,000
310,000
70,000

3erar/ OR

I ATl DT HETT I DIfIY |

Discuss the importance of Accounting Ratio.

422 s Ugld I RIe—{hde AT IR—aeR e Rl T8< HId 87 T

HIFTY |

Why do Non-Profit organisations prefer to maintain their accounts by Cash

System? Discuss.

3erar/ OR

IIT— T @ &1 faRydreli &1 9o ooy |

Discuss the characteristics of Receipts and Payments Account.

[320] r-12
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U.23

U.24

[320] r-12

ARERI B¥ &1 ied WR {6y I dlel FHRIN S 9 82 90 difo |
What adjustment done on Reconstitution of a firm? Describe.
3qdar / OR

A, A9 3R S U ®H A 3:2:1 & U H ATl dfed o | A9 31 fawwr,
2020 BT ATHTE T8I BT & | 39 AT R ARERI & Yol W@l & AT HA:
6,000, 5,000%, T4 4,0003 o | =T BT I 4,500% 31T TAT ST GIAD| H &I
SR S | JIHS®T & MR W AL 1,200 TAT T & 800F HH X faam
7 | ¥ o @ forg 280% W fby Y| oI aRT 1 I 600% HH bR
Tg AT U, RTadT qRaard e 300 o, Fried 81 T | arv—g1+ |HrieT

qIHIIH WAl U4 AIaRi & Joil W IR HITTT |

Sonu, Monu and Jeetu are partners in a firm sharing profits in the ratio of
3:2:1. Monu retires on 315t Dec., 2020. On this day the balance of Capital
Account were ¥ 6,000, ¥5,000 and X 4,000. Goodwill is valued at ¥ 4,500
which will not appear in the books. On the basis of revaluation machine and
stock are reduced by X 1,200 and X 800 respectively. Provision of ¥ 280 is
made for Doubtful Debt. The creditors are reduced by ¥ 600 and the patents,
of which the book value was ¥ 300 became valueless. Prepare Revaluation

Account and Partner’s Capital Account.

3R & U 50% drel 200 3 o, ROrAH | SEH 20% 3Mded U & ey b=

3T & 10T UG UH Ir=-T B 103 Ul 379 181 T AT | WATIdh! 7 ST AN

BT STed B o 39N & RO /SN BY Thel Ufase B |
Amar was holding 200 shares of 50 each on which he paid ¥20 on
application but could not pay ¥ 10 on allotment and ¥ 10 per share on first

call. Directors forfeited his shares. Make journal entries for forfeiture of

shares.
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3erar/ OR

391 Td FOOH & HeY IR fIRay |

Write the difference between Share and Debentures.

foig faaror fageiwor & fafd= Suexon & A fIlkau ud f&d v & Tasmgu |

Write the name of different tools of Financial statement analysis and explain

any one of them.

3erar/ OR

frforRaa faavor A AT MR BT 3T fIdRT IR BT —

faa=or 2019 (T H) 2020 (T )

1. ey fdshy 5,00,000 7,00,000

2. by by U A1 3,25,000 4,20,000
CARSIN]

3. fasra ud faavor <y 70,000 1,05,000

Prepare a common size income statement from the following income

statement -
Particulars 2019(in%) 2020 (inX)
1. Net sales 5,00,000 7,00,000
2. Cost of goods sold 3,25,000 4,20,000
3. Selling and 70,000 1,05,000
Distribution
Expenses

[320] r-12
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U.26

[320] r-12

JAPs—YdTE fIaRT & Hg<d Bl W HIY |

Discuss the importance of Cash-flow statement.

3erar/ OR

JIdps B 3idaig AR dftale & dra—dfa (5-5) SaTexvl forlRay |

Write five examples each of Cash Inflows and Cash Outflows.
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