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GENERAL INSTRUCTIONS:

1. This guestion paper contains 34 questions. All guestions are compulsory.

2. This guestion paper is divided into two parts, Part A and B.
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5. Question Nos.1 to 16 and 27 to 30 carries 1 mark each.

6. Questions Nos. 17 to 20, 31and 32 carries 3 marks each.
7. Questions Nos. from 21 ,22 and 33 carries 4 marks each
8. Questions Nos. from 23 to 26 and 34 carries 6 marks each

9, There is no overall choice. However, an internal choice has been provided in 7
questions of one mark, 2 questions of three marks, 1 question of four marks and 2

questions of six marks.
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1.

HET &
(et Gt 3T Fufrat & e s

PART A
(Accounting for Partnership Firms and Companies)

A, B #Y C H1Eier & St o AT gife & 3: 2: 1 & Feard # @ i §) afg B
F & ST g, A A 31T C T ST Hegard g -

2
1

(a). 3:
(b). 2:
fe). 3:1

(d). 2:3 (1)

A, B and C are partners sharing profits and losses in the ratio of 3 : 2 : 1. If B died,
the gaining ratio of A and C will be:-

(a).
(b).
(<)
(d).

ihwuer (A): Rl aten £ e o Reoa sl s S o i R e A
wieTET B srar
10T (R): farel matem v aror R argterdy ot & fow amsy v v &

P # & 7 31 o

(a). AdRRIFTESE HYR, A Frwd e )

(b). AR EAT mdE AT R, A ol e At B

(e). ATEEAIFARTFAE

(d). A EA E AT R TEE (1)

R L2 R W
o = == )

Assertion (A): Rent paid to a partner is recorded in the Profit and Loss Account

of a partnership firm.

Reason (R): Rent paid to a partner is a Charge against profit for a partnership
Firm.

Select the correct answer from the following :

{a). Both A and R are correct, and R is the correct explanation of A.

(b). Both A and R are correct, but R is not the correct explanation of A

(c). Aiscorrect but R is incorrect.

(d). A isincorrect but R is correct.
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3.

T et A T 3 9T 390 T TEE e I F e 9T 10 7 (2 8 @) F
100 3727 STect 1 T | afe SFoeh el Srect 0 G S el €1 &Y, it e v
1w 3ol & ger: S e & wEe i sy wfeeE g wedr

(a). 2aviaem

(b). T109RA IR
(e). Zsuldam
(d). Zawfadm

Jyar

dr fefAee & doah 85 & 2 8,00,000 F dF Hor an FoEh A g v
% ¥ A T 100 9 {74 F 2 10,00,000 ¥ 10% Forad A Fre) 5=

o7 gaT 97 & =TS i afEr g -

{a). ¥ 1,00,000

(b). % 80,000
(¢). ==
(d). SoTH & 3 8 78T (1)

A company forfeited 100 shares of 210 each ( ¥ 8 called up ) for non - payment of
first call of ¥ 3 per share. If the company Re-issues all forfeited shares. Then, the
company may allow maximum discount per share at the time of reissue of the
forfeited shares:

{a). % 8 pershare
(b). 210 per share
(e). 25 pershare
(d). %3 pershare
OR

P Ltd obtained a bank loan of ¥ 8,00,000 fromm PNB bank. The company issued ¥
10.,00,000 , 10 % debentures of ¥ 100 each as Collateral Securities for the same.
Amount of Interest payable on these debentures will be : -

(a). ¥ 1,00000
(b). % 80,000
(e). Zero

(d). MNone of the above

X, Y AT Z U 6 & EEeH & S S @ 3:2:1 3 I H HE 1 ) 3 sy
% w187 T HAT Hegae A FraRa 1 ol o) 39 e i e @ (Cr) &
21,00,000 3R 37 @A Rd 7 260,000 7 9 47| F TRE X, ¥ AR Z F @

Feyarel # Frafia & s
{a). 3:2:1

(b). 1:1:

fe). 5:3:2
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(d). 19t B 1S o AT
HHar

frfaf@a # &+t a1 aeea et & w7 4o # aRafta & a7

(a).  3mEoT

(b). M o EUTS

(c).  HTEIOT 9T =TS

(d). foiiErT g e (1)

X, Y and £ are partners in a firm sharing profits in the ratio of 3 : 2 : 1. They decided
to share future profits equally. There was a balance of 21,00,000 in their Profit and
Loss Account{ Cr.)and ¥60,000 in their General Reserve . These amounts will be
distributed between X, ¥ and Z in the ratio of :

{a). 3:2:1
(b). 1:1:1
fc¢). 5:3:2
(d). MNone of the above

OR

Which one of the following Iransactions may change fixed capitals of pariners?
{a). Drawings

(b). Interest on Capital

{c). Interest on Drawings

(d). Additional Capital Introduced

AEER & HET0T 9 w4 3fae frar s

(a). WHER F IS QAT

(b). TS - @Ifer W)

(¢). WIS FT FOT WA

(d). @ 3 e ware (1)

Interest on Partner’s Drawings is debited fo :
(a). Partner's capital account.

(b). Profit and Loss Account.

(€¢). Partner's Loan Account.

(d). Profit and Loss Appropriation account.

Z faf#es & 2100 9fa #z4 & 10,000, 9% FOTIHT T 24 T g T Y Fham| F9=h &
are wiersfer difaraeT e 31 2 25,000 F7 99 1 FOT9sT OF O Y 36 TEH § HoaiEd
Teram o)

(a). 40,000 wicefer wiiFTH Hoa |

(b). % 40,000 #1H AT &1l & Faror A

(€). ¥ 25,000 wienfey difFmw faa & T 2 15,000 & 3N &1 & faagor &

agl asem cormr


https://schools.aglasem.com/
https://aglasem.com

school s. agl asem comr

(d). 2 15,000 Wiy Siff=s Aad & 3 2 25,000 a1 i a1l & aror &
Hyar

35 FEufar 7 5= 21,00,000 FFg & HoraEl & Afed e o Frl TR snan & oty

I A= 10% AT o grar &, 2 hidvas w2 Rer s

(a). =poroa 3EfE @

(b). HUTTHAT & vera &1 WiATH @rar

(c). FHOTIH I gTfal 9T AR &l T WIan

(d).  3oTH A HIS #T T &)

£ Lid. Issued 10,000, 9% Debentures of T 100 each at a discount of ¥ 4 per
debenture. The company has a balance in Securities Premium Reserve of ¥ 25,000.
Discount on Issue of Debentures will be written off as:
(a). ¥ 40,000 from Securnties Premium Reserve
(b). ¥ 40,000 from Statement of Profit and Loss
{e). % 25,000 from Securities Premium Reserve and ¥ 15,000 from Statement of
Profit and Loss
(d). & 15,000 from Securilies Premium Reserve and £ 25,000 from Statement of
Profit and Loss
OR
In case debentures of  1,00,000 are issued at par but redeemable at a premium of
10%, the premium payable is debited to
(a). Debentures Suspense Account
(b). Premium on Redemption of Debentures Account
(). Loss on lssue of Debentures Account
(d). None of the above

Hifra ( A): IR Y STed T TE 9T 9l @i & arfEe e i @ 2fae R
ATAT §

FIOT ( R): STect FoRT 1w 1Y & Samr e 9 ST AR ohar S Fed|

(a), Hwus A HT 0T R S w8 &, 3R FoT R, 3iFwusr A Fr w8 core B
(b). TR A T FRUT R ST TE &, AT 0T R, Mifwue A i of s

CEad
(c). HiFFUw A o | A FROTR G0 B
(d). TFua A TEE AfFT FROTR T B (1)

Assertion (A) :- Share Capital account is debited by the amount of called up
capital at the time of forfeiture of shares.
Reason ( R ) :- Forfeited shares cannot be re-issued at discount,

{a). Both Assertion (A) and Reason (R) are Comrect and Reason (R) is the comect
explanation of Assertion (A)

(b). Both Assertion (A) and Reason (R) are Correct, but Reason (R) is not the
correct explanation of Assertion (A)
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(e). Assertion (A)is incorrect, but Reason (R) is correcl.
(d). Assertion (A)is correct, bul Reason (R) is incormrect

P 3 Q @R € S 5:3 & Ieqoa # @ W gl & e e §) i 20%
e ¥ AT R &) % AT OEEN ¥ 79 & udy ) o R aae ey i mnfa ¢
10,000 # ¥ #ae T 8,000 FTAT &1 R & W& & wAy WA £ T2 &1 Jey g

(a). 2,000
(b). 220,000
(e). 250,000
(d). 2 1,00,000

I
M T N = FHeM: 21,00,000 HT T 2,00,000 §=7 7902 | 9= 91 =0T 10% wfaag $ra7
# Tz rean | afE ad & 39 & S 2 24,000 A1) &M TN FT gl 9T s Reem:

(a). 210,000 37 % 20,000

(b). % 8,000 3T 2 16,000

(c). 4,000 3% 2 8,000

(d). ¥ 186,000 37 2 8,000 (1)

P and Q are the partners sharing profits and losses in the ratio of 5:3. They
admitted R as a new partner for 20 % share. If R brings only 8,000 out of his share
of goodwill ¥ 10,000, The Value of firm's goodwill of the firm at the time of R's
admission will be ;

(a). %2000
(b). ¥ 20,000
(¢). 250,000

{(d). ¥ 1,00,000
OR

M and N confributed capitals of ¥ 1,00,000 and ¥ 2,00,000 respectively. Interest on

capital will be allowed @ 10 % p.a. If profit for the year were T 24,000, The amount

of interest on capital received by M and N will be :

(a). ¥ 10,000 and ¥ 20,000

(b). % 8,000and? 16,000

(c). %4,000andZ 8,000

(d). % 16,000 and % 8,000

frafofae seafs Tuf S ofte Hiv 35 Jmu ov o Fear 9 HT 10 % 361
aifa
A 3 B & FEiER ¥1 A 7 39 BN & R & sprane e & e i 2 10,000
fAehTer| 3N B & 7ot &t i Toher e &1 37T Fiter & fAv? 5,000 A8+ & A
& Ha A T el e # e e s 6% va at I &
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10.

11.

Read the following hypothetical situation, answer question no. 9 and 10.

A and B are two partners. A withdrew £ 10,000 quarterly for making payment of his
house rent. And B withdrew ¥ 5,000 monthly at the end of every month for making
payment for the school fees of his daughter. Rate of interest on drawings given in
the partnership deed is 6% p.a.

A o HTEI0T 9T =41 &

(a). %2400

(b). %1200

(c). 2600

(d). ¥ 1,000 (1)
Interest on A's drawings will be

(a). %2400

(b). %1200

(e). TG00

(d). 1,000

B & HTET0T 97 =47 Follm 309 . HET

(a). 6.5

(b). & FER

(e). S5.5HEH

(d). 3#FE= (1)
Interest on B's drawings will be charged for ........c.eev.. months

(a). 6.5 months
(b). & months
{e). 5.5 months
(d). 3 months
TRt Hr gai FPuT @9 9T 39 a1 @ & Hiee ga F R I aredht wE;
(i). HTEERT & AT
(i), ETEERt wrEwarE
(iif). HTETOT 9T FUTST
(iv). I 9T T
ML CH
(a). Fa« (i) (i) T (iv)
(b). e (i) HIT i),
(c). e (iii)
(d). e (i) 3 i) (1)

lterns shown on credit side of partners’ current account when their capital are fixed:
{i). Partners Salary
(i) Partners Commission
(iii) Interest on Drawings
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12.

13'-

GES

(). Interest on Capital
Choose the correct option:

(a).  Only (i}.( i) and (iv)
(b). Only (i) and (iii)
{c).  Onlyiii)

(d). Only (i) and iii)

#man forfdes & aman fafiaes & @af T 5,40,000 # @i T 90,000 & R U6
ganr farar arar T 9 ¥y ¥ 100 & 9% FHOTAT ganr 10% ¢ UL S i &Y S|
FOTTT 9T J¢¢ W Fr 2fae Tear s

(a). 240,000
(b). 250,000
(c). 260,000
(d). o @ =S o T (1)

Maya Ltd. purchased the assets of Saya Ltd.for ¥ 540,000. Paid ¥ 90,000 by
cheque and the balance amount by issuing 9 % debentures of 100 each at 10%
discount, Discount on issue of debentures account will be debited by:

(a). 240,000
(b). ¥ 50,000
(¢). 260,000

(d). Mone of the above

U FUAT A 2 10 9T HFg & 4,000 FAAT AW FAAET 90T A R 0ftr R
&a 4.

HTaesT 9 2 3; Wiae X T 2; O Araen O T 4 3R 3Ee araer 9% 1 9 e
6,000 32t & Torw Hrdes wTe gU | W et ) Hieiae WU o Indes
| HfafEe aAT de WX g S A 6| o weh & i i are

Al A 9T il T A wIed §37

a). 1,000

(b). %2000

(c). 210,000

(d). 212,000 (1)

A company issued 4,000 equity shares of ¥ 10 each at par value. Amount were
payable as under:

On application T 3; on allotment T 2; on first call ¥ 4 and on final call 1 per share.
Applications were received for 6,000 shares. Allotment was made on a pro-rata
basis with all applicants. Excess money was transferred on allotment. How much
amount was received in cash on allotment, if all due amount were duly received?

(a). ¥1,000
(b). %2000

(c). 210,000
(d). 212,000
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14.

15.

X 3 Y w#e: T 20,000 3 2 40,000 i 93 & A1y U &F # AIER €1 2 0 REd
1 Efar & AT 230,000 @ram & A 38 & & 1/3 e & A oo o o= &
JraeEar &1 Z & gl drerere g

(a). ¥ 40,000.
(b). ¥ 45,000
(c). % 20,000
(d). % 14,000. (1)

X and Y are partners in a firm with capital of 2 20,000 and T 40,000 respectively. £
brings ¥ 30,000 for his share of goodwill and he is required to bring proportionate
capital for 1/3rd share in profits. The capital contribution of Z will be:

{a). ¥ 40,000,

(b). ¥ 45,000,
(c). % 20,000.
(d). T 14,000.

A 3T B FIFER & Tl FEE F HGan I & o 57 TN A e
ST - gEe T 20,000 FAE B9 F T O o 3 2 F yepora ) i 31 A, 2023
Y THC v 3 T w2 7 A 2 2,00,000 27| A MR B ¥ ey Raft ey g
(a). ¥1,18,000 ¥ 2 82,000
(b). % 1,00,000 7 % 1,00,000
{e). % 1,20,000 3T % 80,000
(d). % 1,40,000 3T T 60,000

J¥ar
X T v #r v w oy et 3=t € 1,00,000 1 Fder R ar e @mer € 32,000
UT| AT A FAE T WA & @15% ¥ T F Hediea e R A as .
15% &1 2T & ATH & FI o131 $1 2 7 & F4 97 T | i & JE g
{a). ¥ 30,000

(b). ¥ 32,000
(c). ¥ 34,000
(d). ST &+ ofr aft 1)

A and B are partners. As per partnership deed profit will be distributed between
them as - first ¥ 20,000 equally and rest amount in the ratio of 3 : 2. If the profit of
the firm for the year ended 31 March, 2023 was ¥ 2,00,000. The profit share
distributed between A and B will be :

(a). *1,18,000 and ¥ 82,000

(b). ¥ 1,00,000 and ¥ 1,00,000

(c). %1,20,000and ¥ 80,000

(d). *140,000and 260,000

OR
X and ¥ had a firm in which they had invested ¥ 1,00,000. On an average, the profits
were £ 32,000, The usual rate of earning in the industry is @15%. Goodwill is to be
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16.

17.

valued al 2 years' purchase of profits in excess of profits @15% on the money
invested. Value the goodwill will be

(a). % 30.000
(b). % 32.000
(c). 234,000

(d). Mone of the above

5w yaeu #, el e A & o oo s & 96 e & sueana a8 &
AT &

(a). 14 HHEH & 999 9T

(b). HHER F TG T

(c). TEHER F1HF R

(d). wEEH W F Auea W (1)

In this case, Goodwill given in the Balance Sheet is NOT transferred to the partners’
capital account:

a). On Admission of a new partner

b), On Retirement of a pariner

c).  On Death of a partner

d).  On Dissolution of Partnership Firm

T, P 3T M wrgter & St omd 3T a1 &Y 3:2:1 & Heqard A aled €| P fanfage gar &
ﬁTP#ﬂﬁTﬁqﬁﬁrﬁﬁwmﬁwm% 1,80,000 ¥ &Ofa 98« ¥ & 96,000
% HFd T qEaH A Feflid &1 T 3T M &7 7 sgara 3:2 &1 e s s i o

YT FY O F
fafer | faeron TH. AT (%) FAT(2)
T
(i) | T = En AT N |
P &1 il e ATH 32,000
Mﬁl“{\ﬂ'{‘ﬁlﬁn‘ =TH | - |
wfar @rar SA 96,000
(e wrar W= e fémar o )
(i) | T = g @ SATH 18,000
M T T @ ATH ROR, [+
P =T 311 W1 AT B |
(T 3R M & 0 @ndt 7 P fr s
FaTafae & o )
(3)

T, P and M are partners’ sharing profit and losses in the ratioof 3 : 2 : 1 . P retires
and on the date of P's retirement goodwill is valued at ¥ 1,80,000. Goodwill already
appears in the books at a value of ¥ 96,000. New ratio of Tand M is 3 ; 2. Fill in the
blanks and calculate gaining ratio.
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i8.

19.

Date | Particulars L.F Dr. () Ccr. (%)

(i} T's Capital Alc Dr. A 1 - | A
P’s Capital Alc Dr. 32,000
M’'s Capital Alc Dir. W | 11 [
To Goodwill Afc 96,000
(For Goodwill written off)
(i) T's Capital Afc Dr. 18,000
M's Capital Alc Dr. I s N
To P's Capital Alc Pl | | R

{For adjustment of P's Goodwill share
from capital accounts of T and M

X MY weter § S an WY @t # 3:2 & seaa # R s ) ad & ahoe, X
= 39=1 AT 39T F FAT 2 50,000 e 3R Y 2 ¥ 60,000 e e ad & 3
H OE A BT FF et O MTETOT oY 24T 12% F T 9T 10% 2fae SR amar am)
I IfE F gURe F AU deemrar wiEfte o &) e &1 S s ' 3
fmm)

Haar

Wia|, e it 95 3:21 & yeaua A T gied B v # oy o
5000 FFaH AT AN E NI AT 2023 FATm N FRrET A 2
30,000 #r @i % | FA A H Ura=rarar wiafeal #1) (3)

X and Y are partners sharing profits and losses in the ratio of 3 : 2. X withdrew ¥
50,000 and ¥ withdrew ¥ 60,000 during the year for their private use . At the end of
the financial year . it was discovered that interest on drawing was wrongly debited to
them by 10 % instead of 12 %. Pass journal eniry to rectify above error. Show your
working clearly.

OR

Anil, Binay and Chandan are partners sharing profits in the ratio of 3:2:1. Anil is
guaranteed a minimum profit of £1,50,000 per annum. The firm incurred loss for the
year ended 31st March, 2023 of ¥ 30,000, Pass journal entries in the books of the
firm.
rH s & 7z AR & ¢ 315,000 9fawe 9T, € 1,50,000 &7 UF Ha+, ¥
1,40,000 Fr 7= 3T ¥ 10,000 F w97 AT 2 20,000 Fr A w=r @ | H
A & wiaws &1 3Fa= 12% ar T 100 Hr9 & FHor9al 1 5% hiETs o ad
ek TehaT| HTTIIE UA-ATHET Frafeear i)

Hear
131, 2023 1, g FAMFRE 2 10% A gz T 2100 777 ¥ 50,000, 8% FOT9H
SriY T, Faeta 4 B & a1 5% & MR o oivus gem| @ost & afasfa dffas
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20.

21.

HTET @ # 2 5,00,000 &1 99 &1 HoT9T AN A AT o S e 91
e F HUaTEa F & Pr smEvas faemma afafeer w1

(3)

M Ltd., purchased a building worth ¥ 1,50,000, machinery worth ¥ 1,40,000 and
furniture worth € 10,000 from Z Ltd., and took over its liabilities of ¥ 20,000 for a
purchase consideration of ¥ 3,15,000. M Ltd. paid the purchase consideralion by
issuing 12% debenlures of ¥ 100 each at a premium of 5%. Record necessary
journal entries.

OR

On April 1, 2023 ,Rahul Ltd. issued 50,000, 8% debentures of ¥ 100 each at a
discount of 10% , redeemable at a premium of 5 % after 4 years. The company has
a balance of ¥ 5,00,000 in securilies premium reserve accounl. Pass necessary
journal entries for issue of debentures and to write-off discount/Loss on issue of
debentures.
Haw R aFER UF T A 401 F A A @0 afea ae wEen ¥ 1 i, 2023 F
el A F O AT WIS & T 7 G AT | AR AT S HEHTS e 3:2:1
ar | 3% T & vl & A i 2 20,000 F 9w, @ A gl @y & ¥ 10,000 &

e oy 3t framae 39fa @ A ¢ 5,000 F ife dw am) oA F e HF Ev A
WraaF DA ufafeeal w1
(3)

Atul and Balbir were partners in a firm sharing profits in the ratio of 4:1. On April 1,
2023 they admitted Chetan as a new partner .Their new profit sharing ratio was 3:2:1
On that date there was a balance of € 20,000 in general reserve, a debit balance of ¥
10,000 in the profit and loss account and ¥ 5,000 debit balance in advertisement
suspense account of the firm. Pass necessary journal entries regarding distribution of
above items.

TATA fafAee #1 #ftea g6 2 30,00,000 & B 2 10 9 e & w#am At A
Tawfea frar mar &1 Foei & 70,000 94t oy @ & TOT HEEw 3T B
69,000 ¥t & TovT 3mdes g &0 3,000 3t 9T 2 2 9fF vy Fr gge i fEw
qTIAT F rEET gilt graeny mgnﬁmras—ﬂmmﬂmmﬂm
T e 399 A & 2,000 Fr 2 11 ufy iy FrEv T Frdy w7 Ry

(a) Fuelt sfOfamar, 2013 &1 3 11, 8097 | & IegaR F9h & Fufy feor

# I g s |
(b) = 6T & 97 Aed # dg &1 (4)

MM Ltd. has an authorised capital of ¥ 30,00,000 divided into equity shares of ¥ 10
each. The company invited applications for issuing 70,000 shares. Applications for
69,000 shares were received. All calls were made and duly received except the first
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and final call of ¥ 2 per share on 3,000 shares. These shares were forfeiled.Later on
2.000 out of the forfeited shares reissued at ¥ 11 per share.
(a) Present the ‘Share Capital’ in the company balance sheet as per
Schedule 11l, Part | of the Companies Act, 2013.
{b) Also prepare ‘Notes to Accounts’ for the same

22, faff, &emer SR e v $H A FFER & S o A af # 5:3:2 & e # aied
| SIS & e 9T 31 AN 2023 # ol & fues & R ot o &
waferdt (e ¥ Jermam) 3 anedr 2eriat F graorer & e, FeAfara oeee g

(a) FATEr Zam oot 6 ¥ 45,000 #1 vF HATT AR F1 H{ITar R an)
(b) ® 67,000 & F=1eAT & 2 35,000 9T Sty FER fFar iy dw o st aee A
ST Y TS
(c) ST A BH T T 18,000 7 FOT T 4T S 3 e I A
(d) ©9 & Taesr ot T 2 6,000 U7 T TR ZET ${arar TR ara )
T Y TETR A ST v & T savas Asere aiaftet ao #1) (4)

Midhi, Kailash and Rakesh were partners in a firm sharing profits and losses in the

ratio of 5:3:2. The firm was dissolved on 31" March, 2023 by the order of the court.

After transfer of assets (other than cash) and external liabilities to Realisation

Account, the following transactions took place :

(a) An unrecorded liability of the firm of T 45,000 was paid by Nidhi.
(b) Creditors of ¥ 67,000 accepted furniture at ¥ 35,000 and the balance was
paid to them in cash.
(c) Kailash had given a loan of ¥ 18,000 to the firm which was paid to him.
(d) Expenses on dissolution of the firm amounted to ¥ 8,000 and were paid by
Rakesh.
Pass the necessary Journal Entries for the above transactions in the books of the
firm.
23. 3o 3w WA 6 grast F Frafafaa deds &1 feaer it St
(a). 2 10{151‘!':‘-'::1?::#*2013 et 5= 2 10 & Widws ov 8 f&ar aar ar 260
i 3ier (WifFs wfte) & mdes Of & 3FTae 7 ST 9 e F forr I |
=7 399X 2 20 Wi 3o F7 UgEelr Y HFF a5 B 7 of| Fed U AT
et &t 2 80 wfer 3790 & Hew 9T IO g & w9 A g F9ifHa o aram)

(b). % 4 ufey 3% & Nff=H o ard o aw 2 10 9fd A7g & 150 3t 1 2 6 of
31 (2 2 fAgw afta) Fr ngea ofer s 7 FIA 9T et T form T 2 4
ufey 3t (2 2 DfEgw vl f oz Ak IrIT g FY I oY) Fed fRv e
eit et quf TeRar & w A ¥ 2 aier e i g w O AEE R i

(3+3)

Er

vy faf@dee & 2 10 ueds & 1,00,000 ®aan Wyt & fav ymdes smaaa feo) anr
? 5 wiey 3 & WfAgs o G fr e 4 ofd 2w ger 2 o4t
a3 e 9T - ¥ 8 wiE 30w ( ¥ 5 Wi a5iga)
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QEel HT HiOH G 91 - 99

1,50,000 :mﬁa:mtermgm 10,000 39t & 3mdes Aeg & Rr o
3 Ay it F Frsfafae s w amsafaes e R o

(i) 80,000 3T & T HEeEt 1 60,000 3w HEfeq fr o

(i) 60,000 3T & TAT et &1 40,000 330 HEfeq o a7

HragsT I Haest 9t ured Hiafera Tfsr & argsar 91 g1 ofer & Jrr garatag
forar S o) ved, S gger Aol § #§EiUa 41 3H 300 97 e e aw o,
et 3 3o T w1 ST T 7 e 1811 3o T Sfed i ford T
Steer TaRT 1w 30t FY qOT sETEE & w9 A T 12 vl 3y ¥ Aew @ o ol Rear
T

Fedl @ GEAE H IHET oleiea & AT smavaes st afafseat g w5
(6)

Journalise the following transactions in the books Bhushan Oil Ltd.:

(a). 200 shares of ¥ 100 each issued at a premium of ¥ 10 were forfeited for the
non-payment of allotment money of ¥ 60 per share (including premium). The
first and final call of ¥ 20 per share on these shares were not made. The
forfeited shares were reissued at ¥ 80 per share as fully paid-up.

(b). 150 shares of ¥ 10 each issued at a premium of ¥ 4 per share were forfeited for
non-payment of allotment money of 2 6 per share (including premium % 2), The
first and final calls of ¥ 4 per share (including premium % 2 ) were not made.
The forfeited shares were reissued at a discount of £ 2 per share fully paid-up.

OR
S L invited applications for issuing 1,00,000 equity shares of ¥ 10 each. The
shares were issued at a premium of ¥ 5 per share. The amount was payable as
follows:
On application and allotment — ¥ 8 per share (including premium % 5)
On the first and final call - Balance
Applications for 1,50,000 shares were received. Applications for 10,000 shares
were rejected and pro-rata allotment was made to the remaining applicants on
the following basis
(i) Applicants for 80,000 shares were allotted 60,000 shares.
(if) Applicants for 60,000 shares were aliotted 40,000 shares.
Excess amount received on application and allotment was to be adjusted
against sums due on call. X, who belonged to the first category and was
allotted 300 shares, failed to pay the first and final call money. His shares were
forfeited. The forfeited shares were re-issued ¥ 12 per share as fully paid-up.
Pass necessary Journal Entries for the above transactions in the books of the
company.
24. AT 3R feE 2:3 & o A7 @ N gl afe e e €1 31 A, 2023
o 2t BT sy v
&aam z wraforat T
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T AT 1,80,000
HAe 5,80,000 qETH FHOT 6.,60,000
Farerar 740,000 | 13,20,000 | weffa 2,80,000
e 6,40,000 | ¥ 4,40,000
& fae 3,20,000 | A 3,20,000
i A g mm 1,40,000 | el 3,40,000
e 2,00,000

24,20,000 24,20,000

i e o RTafae ot o aserdh A anfae B

(i). == &FFe T 3,20,000 Fr W= G F Y, T WA Tl F 1/6a7 R wome A

A 7 HEAA
(ii). T & Tfer & e T 2,40,000 &
& T ¥ 18,000 =1 grar far arar o1

(iii). &FF
(iv). qﬁaﬁm
(v). eira 3T A O 15%

8,000 |

(vi). FCTH FT Hpgine ¢ 40,000 & F7 ¥
A & TAH T FH A Traep! A Felor Wi feet o w1

wIgT AT |

HYEn

X, ¥ T Z &1 vufa fEator 31 |, 2023 s ar:

&aand

L4

FEaiaar
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e AR 20,04,000 | &= 3 Faar 18,00,000
fader fodw frad 20,000 | fafay gaew 3,00,000
i g @ 210,000 |FH-UEY 16,000 2,864,000
AT - wi® 40,000
X 5,10,000 | 3raw Fafear 10,230,000
Y 4,00,000 | Frdar 3,00,000
Z 4,00,000 | T 90,000
35,44,000 35,44,000

1 37w, 2023 7 Z FanfAge & 7147 HR Fieile FAraaeT o TEAt g

(i). 3rerer waferat &7 gaFaiR=T 2 11,30,000 9 fFar ) wal 3mER et

(ii). a3y 10% &1 Fr S|

(iii). =0 90% @ & g1 7147 47|

(iv). o 1 T F1 H&7 ¥ 60,000

(v). Z & T T 1,94,000 & = B Swm HX 99 f sEE wor @t A
mﬁﬁw&rmﬁ1

(vi). X3 Y =7 74 3O 2:1 g

QT WA 3 ARt & el @ AR
(6)

Amit and Binay are partners sharing profits and losses in the ratio 2:3. On 31st March,
2023 their Balance Sheet is as follows ;

Liabilities L4 Assets T

Capitals: Cash 1,80,000
Amit 5,80,000 Book Debts 6,60,000
Binay 1.40.000 13,20,000 | Furniture 2,80,000
Creditors 6,40,000 | Stock 4.,40,000

- Bills Payable 3,20,000 | Investments 3.20,000

o

(&)

£ Profit and Loss Alc 1,40,000 | Machinery 3.40,000

()

(7]

© Goodwill 2,00,000

(@]

©

)

©

(@]

=

(&)

(7]
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24,20,000

24,20,000

They admitted Chaman into partnership on the following terms:;

(i). Chaman brings only his capital of 2 3,20,000 he is unable to bring his 1/6th share

of goodwill in cash.

(if). Goodwill of the firm is valued at ¥ 2,40,000.
(ili). There was a claim of ¥ 18,000 for Workmen's Compensation.

(iv). Prepaid salaries ¥ 8,000.

{v). Furniture and machinery to be depreciated by 15%.
(vi). Stock is undervalued by T 40,000,

Pass Journal Entries in the books of the firm on admission of Chaman

OR

The Balance Sheet of X, ¥ and Z as at March 31, 2023 stood as follows:

Liabilities L4 Assels L4
Creditors 20,04,000 | Cash at Bank 18,00,000
Investment Fluctuation Sundry Debtors 3,00,000
Resarve 20,000 | Less - Provision __ 16,000 2,84 000
Profit and Loss Alc 2,10,000 | Stock 40,000
Capitals Accounts:- Fixed Assels 10,30,000
X 5,10,000 | Investment 3.00,000
Y 4,00,000 | Goodwill 90,000
Z 4,00,000

35,44,000 35,44,000

£ retired on 1st Apnl , 2023 and the following adjustments were agreed upon:

(i). Fixed assets revalued at ¥ 11,30,000. All the Debtors are good.
{if). Investment decreased by 10%.
(ili). Stock was reduced to 90%.
(iv). Goodwill of the firm is valued at ¥ 60,000.
(v]. £ shall be paid ¥ 1.94 000 immediately and balance transferred to his loan

account.

{vi). The new ratio of X and ¥ would be 2:1.
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Prepare Revaluation Account and the Partners’ Capital Accounts.

25, UA, U 3R O 0= & & 2211 F wq0A F @ 3 @1l A S A @igEn 9 31
AT, 2023 F 3o vl Reror oo as o
31 AT, 2023 7% UH, U T o7 F7 wfE fAavor

A ’ aufy z

AE 25,000 | f# va wEw 1,05,000
A =T 50,000 | =1E 95,000
s arfagfd frea Fiw 15,000
it - 60,000 | Frder 85000
TH & 60,000
o 80,000
or 75,000

70,000

3,60,000 3,60,00

dr Jau?,zuzaﬁmﬂlﬂmmﬁﬂwmﬂmﬁﬂmﬁﬁmﬁqﬁa
PICEIG] L]
(i). W S T 1 Araiehe [oel O 39l & A @1 A 2.5 g & mig w
T =T 4T =Y FF ¥ 40,000 A1)
(ii). H A J5 O & A ar g A T & anorar Ry & e oF &Ry S
| 31 AT, 2023 &+ FACT a¥ & v Bhr & affr £ 2,00,000 3T a8 1 s,
2023 & 30 F[7, 2023 @ @ U7 ¥ 75,000 ¥ 31 AW, 2023 FF FAA 9 F
ferr wmar 4T 2 50,000,
(iii). o0 OT 10% wia = $r 27 & =urs v R S o
ot &1 AT Wi 30 aTfid #r i & O aan 7 (6)

M. N and P were partners in a firm sharing profits and losses intheratinof 2: 2 : 1.
On 3151 March, 2023 their Balance Sheet was as under
Balance Sheet of MM and P as at 31st March, 2023

Liabilities ¥ Asseots L4
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Creditors 25,000 | Land and Building 1,05,000
General Resarve 50,000 | Plant 95,000
Workmen Compensation Stock 15,000
Reserve 60,000 | Investment 85000
Capitals:- Goodwill 60,000
M 80,000
N 75,000
P 70,000

2.60.000 460,000

P died on 30th June, 2023. The partnership deed provided for the following, on the
death of a partner :
(i). Goodwill of the firm was to be valued at 2.5 years purchase of average profits
of the previous four years which were ¥ 40,000,

(if). P's share of profit or loss till date of death was to be calculated on the basis of
sales. Sales for the year ended 31st March, 2023 amounted to ¥ 2.00,000
and that from 1st April, 2023 to 30th June, 2023 amounted to ¥ 75,000, The
profit for the year ended 31st March, 2023 was ¥ 50,000.

(ili). Interest on capital was to be provided @ 10% p.a.

Prepare P's Capital Account to be rendered to his executor.

26. farafafas d=e= & v ey ARtz & et # 5o ol &= § gafa
HTEITF U= ufafeeat &t
(i).  ¥1,00,000, 9= T100 & 9% HOTIET F 5% e 9T Y Rar arn | fGewenr
2= 10% & Wfdrgs a7 e S |
(ii). ¥ 50,000, 9 T 100 & 7% FOTqAT &7 5% WiATH o i faear o, s

2T 10% o S 9T e ardem |
(ifl). 2,000, 92 T 100 F 10% Foraat Fr 5% g o7 S fam o, e s
i Aeg 9 Fegr S| (2+2+2)

Pass necessary journal entries relating to the issue of debentures in the books of
Akash Ltd. for the following transactions :
(i). 1,00,000, 9% Debentures of ¥ 100 each are issued at 5%

discount, redeemable at a premium of 10%.

(in). 50,000, 7% Debentures of T 100 each are issued at 5% premium,
redeemable at a premium of 10%.

(iii). 2,000, 10% Debentures of ¥ 100 each are issued at 5% discount,redeemable
at par.
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HET
(Fariry faazont =& fareeemm)

PART B
{Analysis of Financial Statements)

27. Tefaf@a & @ fha #et & are aiveafat & afde fear sman § ofea aw

afrEaferar # A8T:
(a). gera @
(b).
(c). &=ar
(d). @ (a) 3H(b) (1)

Which of the following itemn is included in Current Assels but not in Quick Assels :
(a). Prepaid Expenses

(b). Inventory

(e). Cashin hand

(d). Both (a)and (b)

28. FYUA ;- TG FaTE EET0T AS-3 & FAN R RO ST § A e S it
w1 FaTe-, Ty 3 A et & e ATET B
T |- FAFT TaTg [0adul Udh &gl & (a1 [aadull & [a3ei9oT &1 U 39607 £ |

(a). T T T E
(b). &t wua e §
(c). U | HE § 3T FUF || 19T B
(d). U | I § 3 FUF | TR

i |
aE e Jit Awal wang faator # T st & sata s -

(a). I are Py WS
(b). ST WIS EHT

(c). = T JeAIITAA
(d). e #r 1)

Statement | :- Cash flow statement is prepared as per AS-3 and Classify the
company activities into Operating, Investing and Financing Activities.
Statement ll:- Cash Flow Statement is a tool of analysis of financial statements of a
company.
(a). Both statements are comrect.
(b). Both statements are incorrect
(e). Statement |is correct and statement Il is incorrect.
(d). Statement | is incorrect and statement |l is corract.
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OR
ltern that falls under financing activities in the cash flow statement -

(a). Interest on Non - Current Investment
(b). Dividend Received

(c). Repaymentof Bank Overdraft

(d). Sale of Goods

29, =T & & o5 o1 iy Rraror & fedyor &1 v FaaoT &7
(i) FEY v RaTor
(ii) ST HeaT
(i) T3 30 @TTeY T FreroT
(iv) Feufa fEagor
el R o -
(a) (i)
(b) (i) 3T (i)
() (ii)
(d) (i), (ii) 3 (iv)
E )
'SR Faere aa @rar Faer & FRufa farer & =7 oivdisg-oid & iaete e
gy
(a). H¥
(b). mﬁ?&ﬂwﬁw
(c). Erdefaes 3wy
(d). HeTHITaH IUT (1)

Which of the following is a tool of Analysis of Financial Statements 7
(i) Cash Flow Statement
(il) Accounting Ratios
(i) Statement of Profit and Loss
(iv) Balance Sheet
Choose the correct option
(a) (i)
(b} (i) and (i)
(e) (i)
(d) (i), (i) and (iv)
OR
‘Shares Option Outstanding Account’ appear in the company Balance Sheet
Under this Head/ Sub -Head
(a). Share Capital
(b). Reserve and Surplus
(c). Long Term Borrowings
(d). Short Term Borrowings
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30. Fw=faf@a & & e o=-27 & aftoms ‘T T vae g@ar &7
(a) %5000 dF A FHT FC
(b) &% & T20,000 Fwe AFTer
(c) fererer v fasfr 2 10,000
(d) & fae sporas Sy

Which of the following transactions result in ‘Flow of Cash’?
(a) Deposited ¥ 5,000 into bank

(b) Withdrew Cash from Bank % 20,000

{e) Sale of Current Investment ¥ 10,000

(d) Issue of Debentures for cash

31. el HOTEEA, 2013 1 Hegael |1l 997 | & FTAR Fewntei@a #al # i oinf 3w
39-2fde & Hodd U Fuell & Tt f@ager # @ S|
{ijﬂgﬁﬂﬂaﬂw
(i) &2
(i) FTAT 9T T S AT FOT
(iv) s
(v) BF 9%
(vi) T FUHTOT (3)

Under which Head and sub-headings will the following items be placed in the
balance sheet of a company as per Schedule 1ll, Part | of the Companies Act, 2013.

(i) Capital reserves

(i) Bonds

(iii} Loans repayable on demand

(iv) Livestock

(v) Cheques in Hand

(vi) Loose tools

32. (a). U FHuer By Frpe O ¥ 2,40,000 ¥ SHH A WA 1.5:1 ¥ AW A
FAA 2.5 11 ¥ 7 gREaterat 3R 3 e afaferat F1 aoer ST
(b). FrATAREE S & 0T - FHAT eI Y IOTAT Y
el @9 T 3,50,000, F HOT T 2,50,000 X A &AgAT T 80,0001 (3)

(a). Working Capital of a company is ¥ 2,40,000. Its liquid ratio is 1.5 : 1 and
the current ratio is 2.5 : 1. Calculate quick assels and current assels,
(b). Calculate ‘Debt Equity Ratio’ from the following information,
Total assets ¥ 3,50,000, Total Debt ¥ 2,50,000 and Current Liabilities ¥ 80,000.
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33.

Ty M s AT 2022 IR N A 2023 T FAT 99 & W A Ee &

TEaOT & ST 1§, AT 1 A IR E F oo ST JaR
T 31.03.2023 (%) 31.03.2022 (%)
T W HT 20,00,000 15,00,000
FAa g =g 10,00,000 8,00,000
Hel B 4,00,000 2,00,000
FTATET 40% 40%
yar
et g & aman s fr geea en & Ta s e aard |
Farasor 31 AT 2023 31 AT, 2022
(%) (%)
I ) : 50,00,000 30,00,000
1. 3R T aulﬂﬂlnuu mluuﬂuun
2. e Emant s S
20,00,000 10,00,000
3. 7o egand
Tl 1.00,00.000 =0.00,000
I g=afaaf
1. - ﬂ'ﬂq‘ﬁ:ﬁqﬁ'ﬂf 70,00,000 30,00,000
2. re aftEataET 30,00,000 20,00,000
e 1.00,00,000 50,00,000
(4)

From the information extracted from the statement of Profit & Loss of LR Lid for the
year ended 31st March 2022 and 31st March 2023, prepare a Comparative

Statement of profit & loss:

Particulars 31.03.2023 (in ¥) 31.03.2022 (in ¥)

Revenue from Operation 20,00,000 15,00,000
Employee Benefit Expenses 10,00,000 8,00,000
Other Expenses 4,00,000 2,00,000
Tax Rate 40 % 40 %

OR

From the following information prepare the Common Size Balance Sheet of Maya

Ltd.
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Particulars 31st March, 2023 | 31st March, 2022
(%) (%)
| EQUITY AND LIABILITIES
1. Shareholders Funds 20,000,000 30,00,000
2. Non- Current Liabilities 30,00,000 10,00,000
3. Current Liabilities 20,00,000 10,00,000
Total 1,00,00,000 50,00,000
Il ASSETS
1. Mon - Current Assets 70,00,000 30,00,000
2. Current Assels 30,00,000 20,00,000
Total 1,00,00,000 50,00,000

TEafdr fayor & fv aiv wist i wfafea s=sd 4, 31 8, 2023 Frgacg g &
ToT oiraTsEs ¥ sdr wag A Tadm sifafaitmt & sd vag 1 o #7179

31 AT, 2023 g% iy faes = et Raor

Taaor A H. |31.03.2023 31.03.2022
(%) ()

| FFvaT M gaan

1. fraure $r @i

(a) AT HY 8,00,000 6,00,000

(b) Far HiT ity 1 2,00,000 50,000

2, M-, dmad

drdames 3 2 4,00,000 3,00,000

3. IS IAT

(a) EaTaTiE & 40,000 45,000

(b) FF wfafEd 1,00,000 85,000

(c) FoTaiTols Wau 3 30,000 20,000
T 15.70,000 11.00,000

N-afEafEar

1. I-are wofean
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YT, FIT 3T I9eTor HT 39 wafear

(i) AT Fofear
(i) 3 Hfern 6,00,000 5,00,000
2. HTe] Huferan — 50,000
(a) ATerEET
(b) =amarie sy 5,00,000 4,00,000
(c) s I s THFET 4.00,000 80,000
70,000 60,000
& 15.70.000 11.00.000
WIAT & AEH:
A H. IGEELS 31.03.2023 | 31.03.2022
(%) (%)
1 Hea T witey
e wuta @19 - g1 Rarorar oy 2,00,000 50,000
2 EreETTorE U
10% F|oT9T 4,00,000 3,00,000
3 HeqaTTas Tat
& & ATFEnA 30,000 20,000
4 Het Hafoa
el 8,00,000 6,50,000
HiET Hedgld (2,00,000) (1,50,000)
6,00,000 5,00,000
5 ¥ wafaar -
wfer 50,000
Hiafiea AT :

(1). % 1,00,000, 10% FUTIT 31.03.2023 & AT T a7 &)

(2). &% & 1= ¥ 40,000 T T KA R |

(6)
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From the figures given in the Balance Sheet and additional information, Caleulate *
Cash Flow from Operating’ and ‘Cash Flow from Financing Activities’ for the

year ended 31st March 2023

Balance Sheest of Asha Ltd as at 31st March, 2023

Particulars MNote | 31.03.2023 31.03.2022
No. (%) (%)

|- Equity and Liabilities

1. Shareholders' Funds

(a) Equity Share Capital 8,00,000 6,00,000

(b) Reserves and Surplus 1 2,00,000 50,000

2. Non-Current Liabilities

Long-term Borrowings 2 4,00,000 3,00,000

3. Current Liabilities

(a) Trade Payables 40,000 45,000

(b) Bank Overdraft 1,00,000 85,000

(c) Short-term Provision 3 30,000 20,000
Total 15,70,000 11,00,000

l-Assets :

1. Non-Current Assets

Property, Plant and Equipments and

Intangible Assets

(i) Tangible Assets 6,00,000 5,00,000

(i) Intangible Assets — 50,000

2. Current Assets

(a) Inventories 5,00,000 4,00,000

(b) Trade Receivables 4,00,000 890,000

(c) Cash and Cash Equivalents 70,000 60,000
Total 15,70,000 11,00,000

Notes to Accounts:
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Note Particulars 31.03.2023 | 31.03.2022
No. () (%)

1 Reserve and Surplus

Surplus ie. Balance in Statement of

Profit and Loss 2,00,000 50,000
2 Long-term Borrowings

10% Debentures 4,00,000 3,00,000
3 Short-term Provisions

Provision for tax 30,000 20,000
4 Tangible Assets

Machinery 8,00,000 6,50,000

Less : Accumulated Depreciation (2,00,000) (1.50.,000)

£.00.000|  2.00.000

5 Intangible Assets - 20,000
Goodwill

Additional Information :
{1). % 1,000,000, 10% debentures were issued on 31.03.2023.

{2). Tax paid during the year ¥ 40,000
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