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General Instructions :

1. Candidate must write his/her Roll Number on the first page of the Question Paper Booklet.

2. Please check the Question Paper Booklet to verify that the total pages of the booklet and the total
pages printed on the top of the first page tallies each other. Also check to see that the questions are in
sequential order.

3. Making any identification mark in the answer-book or writing roll number anywhere other than the
specified places will lead to disqualification of the candidate.
4. Write your Question Paper Booklet Code No. 53/HIS/1, Set [A] on the answer-book.
5. (a) The Question Paper Booklet is in English/Hindi medium only. However, if you wish, you can
answer in any one of the languages listed below :
English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi,
Oriya, Gujarati, Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi.
You are required to indicate the language you have chosen to answer in the box provided in the
answer-book.
(b) If you choose to write the answer in the language other than Hindi and English, the
responsibility for any errors/mistakes in understanding the question will be yours only.
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Important Instructions

1. This Question Paper Booklet contains two Question Papers—one based
on revised study material marked as NEwW SYLLABUS and the other
based on pre-revised study material marked as OLD SYLLABUS.

2. NEW SYLLABUS is compulsory for those who have registered for 2015-16
(Block-I and Block-Il) admission and Stream-II of 2016 admission.
(Those who are appearing in September-November, 2016 under
NEW SYLLABUS.)

3. OLD SYLLABUS is compulsory for those candidates who had registered
before 2015-16 (Block-I) admission.

4. Candidates are to answer only one Question Paper from the given two
Question Papers.

5. Candidates are not allowed to mix questions from the two given
Question Papers.
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NEW

This Question Paper contains 27 questions.
39 YH-TF % AT 27 T 2|

ACCOUNTANCY
[LICICT]

( Principles and Practice of Financial Accounting )

( el Srie % g T wTEER )
(320)

Time : 3 Hours ] [ Maximum Marks : 100

W:SH@]

Note : (i)
(ii)

(i)

(i)

(1)

[ qUTi& : 100

This Question Paper has two Sections—Section ‘A’ and Section B’.

Attempt all questions of Section ‘A’. Section ‘B’ has two options. Candidates
are required to attempt questions from one option only.

Each question from Question Nos. 1 to 9 has four alternatives—(A), (B), (C)
and (D), out of which one is most appropriate. Choose the correct answer
among the four alternatives and write it in your answer-book against
the number of the question. No extra time is allotted for attempting
multiple-choice questions.

T UHE-T9 H @IS —ae 31 ud wug q |
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ford | srg-forpeddt st o ot stfafees wwer e femm smom)

SECTION-A
Tus-A

1. Capital reserve is created
(A) to write off capital losses

(B) to meet future contingencies

(C) for a specific purpose
(D) for the future redemption of the long-term debts 1
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2. The amount by which credit side of Trading Account exceeds the debit side is
known as

(A) net profit
(B) gross profit
(C) net loss

(D) gross loss

STt Tfer & =R @ 1 S us 36 AT 9s 9 e 2T @ 98 edidl @
(%) ga @™
(@) ahdT @
(M) g
() Tewet BT

3. Which of the following items is a revenue receipt for a not-for-profit
organization?

(A) Honorarium
(B) Subscription

(C) Grant-in-aid

(D) Life membership fee

UF HA-THHR 134 * fore = w7l 4 4 -4 7g swm wfw 27
(%) HH

(@) =

(M) wEre 7

() ATSiia Fewrdl ek
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4. In the absence of a partnership deed, a partner who has advanced a loan to the
firm

(A) will get interest at market rate which is 18% p.a.
(B) will get interest at the rate agreed upon between the partners
(C) will get interest at the rate of 6% p.a.

(D) will not get any interest 1
arEerl g & A g il fefa #, v aeen =, Sed ol @ o fen 2, one ym g

(%) IR R E, ST 18% AT ¢

(@) el & S aa @y

(M) 6% =i+ T H

(7) i3 = 7 frerm

5. P and Q are partners and sharing profits in the ratio of 4 : 3. R is admitted as a
new partner for %th share which he acquires equally from P and Q. The new

profit- sharing ratio will be
(A) 4:3:2

B) 3
(C) 1:
(D) 5:4:
P 3 Q WEiER & AR Al 1 G2IW 4 : 3 % AW H WA &1 R FH 29 9w % forw B
HEER & ®9 H Yo &= star 2; 5@ 9qm 9 P 3R Q ¥ sRe-se U dr | A9
Y- S g

(F) 4:3:2

(@) 3:2:2
(m 1:1:1
(%) 5:4:2

232
Tl 1
4:2

6. The property of a company belongs to
(A) its shareholders
(B) its directors
(C) its debenture holders
(D) the company 1
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(@) s Fowmi #i
(1) TEH FOTHE TR
(7) =T 39 FF A
7. The minimum paid-up capital of a public company is
(A) ¥ 1 lakh
(B) ¥ 5 lakh
(C) ¥ 10 lakh
(D) No fixed amount
T AESHE ATl =IHaH Jad qsit aidt
(%) T1dw@
(@) ¥59@
(M) €10 M@
() =g fafeaa ufer &

8. The amount of premium on issue of shares can be utilized
(A) for issuing fully-paid bonus shares
(B) to pay off a long-term loan
(C) for paying dividend to shareholders

(D) for paying directors’ remuneration

ten % frimm o sfiferm aftr s swm foen s s @
(%) TUi yed AFE I & R % fog

(@) d-srafy w0l % graE & for

(1) STIUTERT Sl TATHT & PTAH FH & folg

(7) TemmeRi =1 qTRATHeE 1 JTaH FH % o

9. A company has issued 500, 10% debentures of ¥ 100 each at a discount of 10%
redeemable at a premium of 10%. The 10% Debenture A/c will be credited by

(A) ¥ 45,000
(B) ¥ 55,000
(C) ¥ 50,000
(D) ¥ 60,000
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TF O 4§ 100 g F 500, 10% FOGEH B 10% "z | e e S wem
10% S 9T 241 911 10% o9 @rd o ST uer § foran srom

(%) ¥ 45,000
(@) ¥ 55,000
() ¥ 50,000
(&) ¥ 60,000
10. Explain the following objectives of preparing Financial Statements : 3

(a) Ascertaining the financial position

(b) Helping in managerial decision-making
forfrr foremor sAm & frer 3 ol wwERe

(%) ot ferfa = fafor s

(@) garad i a9 § gemdar s

11. Explain Fixed Capital Account while preparing Partners’ Capital Accounts.
Name any two items that will be recorded in this Account. 3

RN % YSft @ R Fd 9ug o St mn i smen fifse) vl B 9 uel & am
difSte, e stfvieied 3o dSft @ ¥ foran Sman 2|

12. Manoj and Mahesh are partners sharing profits in the ratio of 5: 3. They

admitted Manjeet as a new partner for %th share. Manjeet acquires this

share as -é—th from Manoj and ﬁth from Mahesh. Manjeet brings in ¥ 24,000

as his share of goodwill.
Pass necessary Journal Entries for treatment of goodwill. 3

TS| 37N WR @R € S 5 : 3 % UM H ANl F G Fd €| IEM Al H Lo
% foTu 79 e % &9 H yew foan) wefiq § g6 9w w1 LA WIS @ qur JLal qew | 9w
foam| wsfta € 24,000 3194 9w i @fa & @)

AT o AfeiE i STevEes T gfafsat i)

13. How will you show the following in the Income and Expenditure Account
of a not-for-profit organization for the year ending on 31st March, 2016? &

(i) Rent paid in 2015-16—% 12,000

(i) Rent due in 2015-16—% 3,000

(iti) Outstanding rent of 2014-15 paid in 2015-16—% 1,500
(iv) Rent paid in 2014-15 for 2015-16—%F 2,000

(v) Rent paid for 2016-17—% 4,500
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31 #, 2016 % U 34 % o0 UF A-THERI I & AF-=21 @ ¥ a9 = #
e wepm guTian?

(i) 2015-16 # fruu =1 yram fFn—- 12,000

(i) 2015-16 # 3167 fR=—F 3,000

(iii) 2014-15 ¥ 31e7 fore &1 Tl %1 2015-16 ¥ YraE fF—e 1,500

(iv) 2015-16 % fIT 2014-15 ¥ foRaw 1 Yram F— 2,000

(v) 2016-17 & T foF 1 e fRT—¢ 4,500

14. List any five items which are credited to the Capital Account of the deceased
partner.

g TR 3 St T 3 S e & foreht Sareh fet e mE A geh A

15. Sant and Ram are partners. On 1st April, 2015, their capitals were ¥ 1,20,000
and ¥ 80,000 respectively. The profit for the year ended on 31st March, 2016
was ¢ 84,000. Prepare Profit and Loss Appropriation Account for the year
ending on 31st March, 2016, showing the distribution of profit after
incorporating the following provisions for their partnership deed :

(i) They will share profits in the ratio of their capitals
(ii) Interest will be allowed on capitals @ 12% p.a.

(i) Interest will be charged on drawings @ 6% p.a. Interest on drawings to be
charged for full year

(iv) Salary to be paid to Ram @ ¥ 1,000 per month

(v) Sant and Ram withdrew ¢ 16,000 and ¢ 12,000 respectively during
the year

T U4 9 AEER Bl 1 3%, 2015 H 3Th 9ef sEe: € 1,20,000 3R € 80,000 B

31 WH, 2016 F W9 a9 % I IR @ € 84,000 AT| IF WEEH Hol@ T

= wraHl w1 e S % 9YETd S % A i Rid §C 31 HrE, 2016 wH gEH Y

% foru e -gi e amr @r i

(i) A AT T Fedr At S F A A Hw

(i) IS T 12% aTiues & | = fean smem

(iii) AR T 6% TG & § T Y o fo1g ST TIEr S

(iv) T = & 1,000 gfd @ Ga e s 2

(v) 9T T I F FHAM: T 16,000 37K F 12,000 F1 =0T =0

16. What is meant by a company? Also give the meaning of ‘private company’ and
‘public company’ stating their features.

Fot 1 37 FaEn) T @ T Fwuh @ westE F A st 1 3gE w1 T
TR 319 ot difsm)
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17. CB Electronics Ltd. purchased machinery for ¢1,98,000 and issued
9% debentures of ¥ 100 each to the vendors.

Pass necessary Journal Entries if the debentures were issued (a) at par, (b) at a
premium of ¥ 10, and (c) at a discount of ¥ 10. 8

. . o faftee 3 € 1,098,000 #i 73 #1 %4 R aon fgea 71 € 100 96 *
9% UGl 1 e fFam |

ravs UsHmE=n gfafear fifse, afe wom (%) a9 geg w9 ffe e, (@) € 10 Hifem
W S foRT T, den (W) € 10 W2 W S R g

18. A company forfeited 100 shares of ¥ 10 each issued at a premium of ¥ 5 each
for non-payment of allotment money of ¥9 per share (including premium) and
call money of ¥ 3 per share. 60 of the forfeited shares were reissued for ¥8 per
share fully paid-up.

Give Journal Entries in the books of the company for forfeiture and reissue
of shares. S

TF FOA A I € 10 ¥fd % 100 7w S € 5 ufd fifem w S g e g, € 9 ufd
(Sfiftem wftifera) emaea ufet va € 3 ufd 3w am=mn afyr &1 e 7 3 W s = fe
STed foRU T 3791 H ¥ 60 W Al € 8 Wid 19 qui wed A fitea w feam

Ot o1 gl § 39N ok Sed A TG Ik A HHA T TsHmn wfafsat fifm)

19. Vikram Advance Technology Ltd. issued for public subscription 50000 shares
of T50 each at a premium of ¥ 10 per share payable as follows :

On application and allotment—% 40 per share (including premium)
On call—¥ 20 per share

Applications were received for 75000 shares. Allotment was made on pro rata
basis to the applicants of 60000 shares. Remaining applications were rejected
and money was returned. Excess money received with applications was
adjusted towards sum due on call.

Call money was duly received except on 2000 shares held by Mota Bhai. His
shares were forfeited. The forfeited shares were reissued at ¥ 40 per share fully
paid-up.

Pass necessary Journal Entries for the above transactions in the books of the
company. 6
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foshn Ugar e fafiee § wEsit @Ifyem ?g € 50 wfd % 50000 371 € 10 ufd

371 sfiftem W fifia foru, e spmam fr weem @ 2 o -

HTEed Ud e W—=e 40 ufd 27w (fiftrm a@feq)

AT W—F 20 Ifd 2797

75000 ¥ % foIU e W gWI 60000 3w % foIU stEeshi i AIIIGE SUR W
A @ T 9 rEEdt F g faR T 3R afer Ser € g 3Teed W U e

T =1 AT W F T § GHETST o T |

Hiel 9TE Wl B, S 2000 3T 1 G o1, 39 gt 8 =1 TR U6 &) TS| 3HE A
1 Sed o | Sea o e ot it € 40 wia 3w qot wem - fife R femn

FOl B Tl H ITIE el hl STEwIe UsHE=T St fifsm)

20. From the following information, calculate the total sales made during the year :

Debtors as on 01.01.2015
Cash Received from Debtors
Bad Debts

Provision for Bad Debts
Bills Receivables Received
Discount Allowed

Debtors as on 31.12.2015
Cash Sales

= g % smam W ad % dRE gen o fasa g Al

01.01.2015 &I IR
IR ¥ I TS
YT 0

21T RN o foru greEE
ureg fao um gy

T2 TGH I TS
31.12.2015 & &R
EETRCED)
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40,600
1,20,000
1,500
2,500
35,000
1,800
56,000
1,20,000

4

40,600
1,20,000
1,500
2,500
35,000
1,800
56,000
1,20,000
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21. From the following Trial Balance of AB Indigenous Fertilizers, prepare Trading
and Profit & Loss Account for the year ending on 31st March, 2016 and the

Balance Sheet as on that date :

Trial Balance of AB Indigenous Fertilizers
as on 31st March, 2016

Particulars Dr. Balances | Cr. Balances
& ¢
Stock (01.04.2015) 15,000
Purchases 75,000
Sales 1,60,000
Debtors 32,000
Creditors 25,000
Wages 8,000
Carriage Inward 2,000
Salary 16,000
Insurance 4,000
Rent of Godown 16,000
Interest on Loan 3,000
Maintenance 2,000
Mobile Phone Bills 6,000
Plant and Machinery 40,000
Land and Building 60,000
Cash in Hand and
at Bank 26,000
Bank Loan 40,000
Capital 80,000
3,05,000 3,05,000

Adjustments to be made are as follows :

(i) Closing Stock was ¥ 52,000

(i) Plant and Machinery to be depreciated @ 15% p.a.

(iti) Salaries Outstanding were ¥ 2,000

(iv) Provision to be made on Debtors @ 5% for Doubtful Debts

(v) Bank Loan was taken on 1st April, 2015 @ 15% p.a.

320/HIS/112A 11
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u, ft. sf=fomm wiiamesd % = fow 7u qeme @ 31 9, 2016 F gAW 94 &+ fou =R
e -2 @rdr 9o 3 fafa o feufa-faaror dar fifso .

u. & gefsg wllarzsd #1 daqe

31 77, 2016
faraeor 4 I SHT Y
¥ ¢
wi# (01.04.2015) 15,000
ER 75,000
o= 1,60,000
THER 32,000
THER 25,000
EE 8,000
AT |TST 2,000
EGE| 16,000
o 4,000
Tem 1 fREn 16,000
T 9T ST 3,000
Wg-TEd 2,000
s ®H fore 6,000
HIF ug [y 40,000
iy Td 9o 60,000
T Yhe U4 gk § ke 26,000
6 RO 40,000
kSl 80,000
3,05,000 3,05,000

FOREISA S fHT 91
(i) Afaq s € 52,000 o

(i) HIA TE WAL W 15% STk & U STEE Tl 8

(i) ¥1Ed aaq € 2,000 o

(iv) STERI T 5% 1 ATTY F07 o fIT Jraa™ A1 8

(v) S T FI 1 3ITUA, 2015 Bl 15% AT =S & W o2 72 o
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From the following Receipts and Payments Account of Society for Women
Self-Employment (Regd.), prepare Income and Expenditure Account for the
year ending on 31st March, 2016 and a Balance Sheet as on that date : 10

Receipts & Payments A/c of Society for Women Self-Employment
for the year ended on 31st March, 2016

Dr. Cr.
Receipts Amount Payments Amount
& &

Balance b/d 18,000 | Salary 16,000

Subscription : Electricity Expenses 4,000

2014-15 2,000 Mobile Phone Expenses 6,000

2015-16 24,400 Trainers’ Remuneration 12,000

2016-17 3,000 29,400 | Workshop Expenses 18,000

Fees from Trainees 16,000 | Tools 20,000

General Donation 16,000 | Literature 4,000

Entrance Fees 600 | Furniture 14,000
Govt. Grant 60,000 | FD in Bank

(on 1st October, 2015

@ 10% p.a.) 30,000

Balance c/d 16,000

1,40,000 1,40,000

Additional Information :

(i) Subscriptions outstanding on 31.03.2015 were 2,500 and on
31.03.2016 were ¥ 1,800

(i) Furniture to be depreciated at 10% p.a.

(iii) Tools in the beginning of the year were of the value of ¥ 15,000 and at the
end of the year ¥ 15,500
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TR B A Teh-uerE= (.) % fi9 fdu U wfw e gmam @ F smuR W
31 A, 2016 i gaH 94 & fou 3w vd = @rar aan fifs qo @ Gy = fefa-
oo o sAmEu

qIaTEdt B AT Ao -TEerra-e (57.) FT 1Y TF yrar a@rr
31 A=, 2016 %I G919 99 & forw

Dr. Cr.
Tt afir YA af
¢ g
Y 37T &To 18,000 |34 16,000
=aT Tertett == 4,000
2014-15 2,000 T B = 6,000
2015-16 24,400 afstetent a1 aTitieE 12,000
2016-17 3,000 29,400 | =ETTAT =4 18,000
wferenie | geh 16,000 | 3SR 20,000
M= gH 16,000 | @rfeca 4,000
LEN RS 600 | wf=r 14,000
YT M 60,000 | 5= ¥ grafe sy

(1 31, 2015 =l
10% a3 T) 30,000
39 3o o 16,000
1,40,000 1,40,000

fafe gaAT

(i) 31.03.2015 Tl 1&g a1 ART 2,500 a91 31.03.2016 = & 1,800 ot
(i) AR W 10% afies &0 ¥ SAELE0 AT 2
(iii) =9 % AW H AR € 15,000 JeF & 941 a9 & 31 § € 15,500 o7 & o
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22. Maya and Veena are partners in a firm sharing profits in the ratio of 3 : 2. Their
Balance Sheet as on 31st March, 2016 was as follows :

Balance Sheet of Maya and Veena
as on 31st March, 2016

Liabilities Amount Assets Amount
¢ ¢

Creditors 45,000 | Cash 20,000

Mrigya’s Loan 60,000 | Debtors 36,000
General Reserve 35,000 | Less : Provision

Capitals : for Bad Debts 1,000 35,000

Maya 80,000 Stock 48,000

Veena 40,000 1,20,000 | Plant and Machinery 60,000

Furniture 20,000

Motor Van 40,000

Computers 22,000

Goodwill 15,000

2,60,000 2,60,000

Mrigya was admitted as a partner for %th share in the profits on 01.04.2016 on

the following terms :

(i) Mrigya’s Loan will be treated as her capital

(i) Mrigya will bring ¥ 25,000 for her share of Goodwill premium

(iii) The Provision for Bad Debts was to be increased to ¥ 2,500

(iv)

Plant and Machinery were valued at ¥ 52,000 and Furniture at ¥ 18,000

(v) Value of Stock was to be appreciated to ¥ 60,000 and Motor Van to be
depreciated @ 20%

Prepare Revaluation Account, Partners’ Capital Accounts and Balance Sheet

of the new firm.

320/HIS/112A
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T 3R A T w A R € SR ol 1 seanr 3: 2 % U § d &1 31 U,

2016 1 I feufa-faawor zq gem ot .
qrEr SR 1 #: fefa-faeor
31 A7, 2016 %
ar afir arafoar afer
g 4

GEEA 45,000 | Tehe 20,000

T T T 60,000 | R 36,000

gmT= = 35,000 | 92T : 19T ol

¥ - % T uaeam 1,000 35,000
IRy 80,000 i 48,000
Cici 40,000 | 1,20,000 |€3= ua gy 60,000
e 20,000
et o 40,000
FF 22,000
ECIIT 15,000
2,60,000 2,60,000

T 1 01.04.2016 H @il # 13 s % fo Fo 7@l = amsrer % w9 # e fean e

(i) I % FOT I IF S AHT e

(i) 1 € 25,000 219+ 9T % AT Hifwem & et

(iii) 31T 0T} % foIC a1 "gE € 2,500 &I S

(iv) &9 Td A & ged € 52,000 a°1 SH= & e € 18,000 AT T

(v) =i® % god ¥ g W W T 60,000 F TG0 T qUr "X W 20% H @ A
ST TR T

U AT @TdT, |ISERT o YSit @rd a0 7% 4 1 feufd-faamor Gawr fife)
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Yammi and Alia were partners in a firm sharing profits in the ratio of 3 : 2.

Their Balance Sheet as on 31st March, 2016 was as follows :

Balance Sheet of Yammi and Alia
as on 31st March, 2016

Liabilities Amount Assets Amount

v ¢
Bank Overdraft 24,000 | Cash 10,000
Sundry Creditors 40,000 | Sundry Debtors 50,000
Yammi’s Loan 40,000 | Stock 46,000
Reserve Fund 36,000 | Bills Receivable 25,000
Capitals : Machinery 64,000
Yammi 60,000 Investment 40,000
Alia 60,000 | 1,20,000 | Fixtures 25,000
2,60,000 2,60,000

On that date, they decided to dissolve the firm. The realization of assets and
settlement of liabilities was as follows :

(i)
Sundry Debtors
Stock
Bills Receivable
Machinery
Fixtures

?

44,000
52,000
22,500
50,000
20,000

(ii) Investments were taken over by Yammi at an agreed value of ¥ 50,000

(iti) Creditors were settled for ¥ 36,000

(iv) The expenses incurred on realization were ¥ 2,500

Prepare Realization Account, Bank Account and Partners’ Capital Accounts. 10

320/HIS/112A

17

R0




Fuft 3R anferen uw wH § wrEier off qon ol @1 deawr 3:2 % g ¥ T off|
31 9, 2016 = Ik feufq-faawor fe o

et 37T 3mfere 1 feerfa- faeror

31 #T€, 2016
7 F

S sfufaed 24,000 | U%s 10,000
fafim e er 40,000 | fafim =R 50,000
pe il 40,000 | =fF 46,000
<[ FIY 36,000 | = Ao 25,000
ESUE it 64,000
Tt 60,000 fam 40,000
sriferaT 60,000 1,20,000 | fipzeerd 25,000
2,60,000 2,60,000

7ot fafsr &1 32 o % wHE ol foen) wmtel @ ageft 9o dae & faem e

B E IR ﬁ §33|T :
(i) g
fafir SR 44,000
wiE 52,000
g T 22,500
e 50,000
= 20,000

(i) =¥t 9 fE € 50,000 g7 W & forg
(i) TR 1 T 36,000 F1 PIAH F Ewma gaar = feam mn
(iv) gt == & 2,500 I

A WA, S QAT 91 |16 6 Gsil @Id daR i |
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SECTION-B
QU
OPTION-I
forerea-1

( Analysis of Financial Statements )

( fordtar feramott =1 farwerwon )

23. What are cash equivalents? 1

Uhe g I & 87

24. Name any six parties who are interested in the analysis of Financial
Statements. 3

oy fordl ©: gl & 9m it s T foemon & fawevor § wfa w@d 2

25. From the following information, calculate Cash Flow from operating activities : S
T
Net Profit as per Statement of Profit and Loss
for the year 2,20,000
Depreciation on Fixed Assets for the year 64,000
Increase in Reserve Fund 35,000
Income from Dividend 12,000

The balances of the Current Assets and Current Liabilities in the beginning and
at the end of the year were as follows :

Current items Beginning of End of the year
the year

Amount () Amount ()
Cash 1,50,000 1,70,000
Debtors 2,40,000 2,10,000
Inventories 3,20,000 3,60,000
Prepaid Expenses 24,000 36,000
Accounts Payable 1,60,000 1,40,000
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7= g g0 afErer Brnet & Tehs e i ToET FHif -

-1 o % e 38 A
¥ & wg i W EeE
=g @ ° gy

AT O AT

=] wFaftEl qom = et & 9 % w3 9 % o7 | frefafad g

v

2,20,000
64,000
35,000
12,000

1 7a Y & gREY a7 37

afy (¥) afy (¥)
UFe 1,50,000 1,70,000
ER 2,40,000 2,10,000
gl 3,20,000 3,60,000
qdad =4 24,000 36,000
T @ 1,60,000 1,40,000

26. From the following items, calculate (a) Current Ratio, and (b) Liquid Ratio :

frfafaa wel @ (%) <o) 31guTa a (W) atel AUTd 6 TUHT Shife, :

320/HIS/112A

Fixed Assets
Inventories

Debtors
Cash

Prepaid Expenses

Creditors
Reserves

TS R

20

¢

1,50,000

45,000
30,000
60,000
15,000
50,000
20,000

B
1,50,000
45,000
30,000
60,000
15,000
50,000
20,000
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27. From the following Balance Sheets of MB Entertainments Ltd. as on 31st
March, 2016 and 2015, prepare a common-size Balance Sheet :

Balance Sheets of

MB Entertainments Litd.

Particulars Note | 31.03.2016 | 31.03.2015
No. 4 v
I. Equity and Liabilities
1. Shareholders’ Funds :
(a) Share Capital 40,00,000 30,00,000
(b) Reserve and Surplus 6,00,000 4,00,000
2. Non-Current Liabilities :
Long-term Borrowing 12,00,000 10,00,000
3. Current Liabilities :
Trade Payables 2,00,000 6,00,000
Total 60,00,000 50,00,000
II. Assets
1. Non-Current Assets :
Fixed Assets :
(a) Tangible 40,00,000 30,00,000
(b) Intangible 2,00,000 6,00,000
2. Current Assets :
(a) Inventories 12,00,000 10,00,000
(b) Cash and Cash
Equivalents 6,00,000 4,00,000
Total 60,00,000 50,00,000
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. off, TerauE fafide & 31 "M, 2016 a1 2015 #i fou o feufe-foewot & um

AR o fesrfa-femror am Aifs -
ww, o, A2y il & ferfq-faeror
fararor 2 | 31.03.2016 | 31.03.2015
a& 4 4
. §Har g agqid
1. ST Hl Y
(F) 3191 ISt 40,00,000 | 30,00,000
(@) g== wg e 6,00,000 4,00,000
2. TR-e] dFam
ErEeTToTeh 12,00,000 | 10,00,000
3. I g
AR ¢ 2,00,000 6,00,000
Fel AR 60,00,000 | 50,00,000
II. @Fgfoar
1. ﬁ'{-mﬁ\mﬁﬁﬁ :
e grgfeEy
(%) wd weaf 40,00,000 | 30,00,000
(@) @md st 2,00,000 6,00,000
2. 9e Wt
(F) z==d 12,00,000 | 10,00,000
(@) T*e wd e Jod 6,00,000 4,00,000
Fel A 60,00,000 | 50,00,000
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OPTION-II
ICETR I

( Application of Computers in Financial Accounting )

( Tordfra craea & wrger @1 wEm )

23. Define the term ‘electronic spreadsheet’. 1

‘gerzite wefie’ @l gfrfud i

24. Preparing of reports using ‘Pivot Table’ provides various advantages for its
users. State any three such advantages. 3

‘faate ol &1 WM e AU SR #E | 3O TSRSl ®I agd-d o WH B g
g fordl ot ol =1 sg@ Fifso)

25. What is a graph? Explain, in brief, the advantages of using graphs/charts. 5

T 1 27 UTH /=M & TART o <1l bl Haq § FHgET |

26. What is a function in Excel? How is a function calculated? Explain. 5

TR AT 1 ST 27 B o TUET 8 o STl 27 THenEy |

27. Explain various items of earnings included in Payroll Accounting. 6

U-Tiel e@ie | wimfaa ssiet & fafss wei =i gaemeu)
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OLD

This Question Paper contains 27 questions.
39 YH-TF % AT 27 T 2|

ACCOUNTANCY
[GICICT]

( Principles and Practice of Financial Accounting )

( forefta @ @& fogra @ =aeEr )
(320)

Time : 3 Hours | [ Maximum Marks : 100
oy 3 e | [ qUifs : 100

Note : (i) This Question Paper has two Sections—Section ‘A’ and Section B’.
(ii) Attempt all questions of Section ‘A’
(iii) Section ‘B’ has two options. Candidates are required to attempt questions
from one option only.

few: () wyw-wd g ae i—ae 9 Eae q |
(i) w@vg ‘s & et g B TA BT
(i) w@ve ‘a # 2 fomeq &1 whenfei # Faet uew femew & & U % 39 o B

SECTION-A
Eus-3H
1. Give one example of error of principle. 1
g 21gfe 1 ek Farem difs |
2. What is meant by unlimited liability of partners? 1
TEER % FHiHa aTfded o @ At 27
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3. What do you understand by common seal of a company? 1

Fot Y e g A F+ N wEed 87

4. Distinguish between Book-keeping and Accounting on the basis of ‘function’
and ‘scope’. 2

TEAUTeH Ud ol B A TS a4 % YR W 3l FaTs |

5. Explain accounting cost concept. 2

AT AT AT 1 GHEU |

6. Explain any two limitations of computerized accounting. 2

FrEighd o i foreel &t dmei =1 s shifsm |

7. Distinguish between Capital Expenditure and Revenue Expenditure on the
basis of ‘purpose’ and ‘earning capacity’. 2

IS = Ue A 2 6 oY IeW Ud T -3USH &Hdl o STHR 9T 3T S|

8. State any two features of Receipts and Payments Account. 2

mift wd g @ A e S st w5 g Hife

9. A, Band C are partners sharing profits in the ratio of 3:2 : 1. C died on 31st
August, 2015. Sales for the year 2014-15 amounted to ¥ 5,00,000 and the
Profit on Sales is ¥ 1,00,000. Accounts are closed on 31st March every year.
Sales from 1st April, 2015 to 31st August, 2015 are ¥ 1,50,000.

Calculate the deceased partner’s share in the profit up to the date of death. 2

A, B 3 C A13@R & q91 9l 1 A@ed 3:2: 1 & Igud # *d &1 C & 31 377,
2015 =i §cg & TE| a4 2014-15 @i fesht € 5,00,000 ot qen fosfi w & € 1,00,000
o | @rd ufeed 31 wre #i a2 fFu Sd 81 1 310, 2015 ¥ 31 3R, 2015 d 6t fohr
¥ 1,50,000 2| Jas HIER &, I6eh! Jeg i iy 7 &, e | 9r1 6t UM Rt |

320/HIS/112A 25 R0




10. Prepare accounting equation from the following transactions :

11.

(i)
(1)
(1)
()

Commenced business with cash—¢ 20,000

Purchased a Building for ¥ 15,000, giving ¥ 5,000 in cash and the balance
through a loan. Also purchased Furniture of ¥ 7,500 from cash

Sold Furniture costing ¥ 1,000 for ¥ 1,500
Paid in cash ¥ 500 for Loan and ¥ 300 for Interest

et el @ o gt R Fifs

(9
()

()
()

TJohe T ¥ =AWR ARe fF & 20,000

€ 15,000 % waq & FA T, f5@H & € 5,000 F1 Fha A a1 q21 I
YT O g1 AT € 7,500 1 AHE TaE B BATR o w@lie

F 1,000 H WG & FHAR I T 1,500 7 o= f=m
€ 500 9T & QA1 T 300 AT Fl A6 YIaH

Journalize the following transactions :

(9

(it)
(iii)

(w)

Received T 765 from Narendra in full settlement of a debt to his account
for ¥ 800; the balance amount is allowed as discount

Received ¥ 225 in cash for a bad debt written off last year

Goods drawn by proprietor for his personal use (cost price—® 400, sale
price—v 500)

Provide interest on capital of ¥ 10,000 at 5%% p.a. for six months

= St i TsamE 1 ufafeat Hifsw -

(9

(4)
(1)

(w)

T2 4 39F @id & € 800 & FU I fewE A A & fo € 765 W gY; I
Ty i 38 w2 2 9

iz o S st ot suferfiaa foRam T o 97 31« Tehe U B T & 225

FaeE-EH g aege @ et 3w % fau smew e wn (@me gem € 400,
fasa go9 € 500)

¥ 10,000 =1 G5ft T 51% =fiF 1 T & B: AR & =S F T=GH HIfSC
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12. Prepare a Bank Column Cash Book from the following transactions of Yogesh :

2015
January 1

» 6
» 10
» 15

Opening cash balance—¢ 150
Overdraft at bank— & 1,000

Cash received from sale of goods—% 3,000 and deposited
the same into the bank on 4th January

Cash withdrawn from bank for office use— 500
Withdrew from bank for personal use—% 100
Paid office rent by cheque—% 200

Anre & 7 oAl | d s Tehe J8 dur Fife

2015
St 1
» 2
. 6
. 10
. 15

13. Prepare Mohan’s Account from the following details :

2015
July 1
» 15
August 16
October 30

November 18

IR TFe 9 T 150, d arfafasd € 1,000

Fegat it foft ¥ 762 uw gu € 3,000 5% 4 sl A 9% #
ST = fem

FMETe™ % I5EN % fou &= @ afyr et & 500
S 9 =it 3gam & fou e € 100
FEiad & R %1 =% g/ yar fen € 200

Credit Balance of Mohan’s Account—¢ 2,000
Amount Paid to Mohan—¥ 1,000

Goods Purchased from Mohan—¢ 4,000

Paid to Mohan— 1,980 and Discount Allowed—% 20
Goods Returned to Mohan—¢ 500

=1 foao & A@rga 1 @rar AR
2015
I 1 Higd % @4 1 SH I—F 2,000
» 15 #E =l yraE fFn—= 1,000
I 16 Hied | A1 @e—~ 4,000
Hage 30 HiEd &I gTa fR—e 1,980 3 g2 W g—¢ 20
ECI= 18 & &l 711 999 fha—~F 500
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14. Pass necessary Journal Entries to rectify the following errors :
(i) Payment of salaries amounting to ¥ 1,500 was debited to Personal Account

(i) Goods amounting to ¥ 705 was returned by Sharda and was passed
through Purchases Book

(iii) Purchase of a chair from Gopal Furniture Mart for ¥ 65 has been entered
in Purchases Book as ¥ 56

(iv) An amount of ¥ 220 withdrawn by the proprietor for his personal use has
been debited to Trade Expenses Account

U= | wfafe & e s o siem fifso -

(i) € 1,500 =l A =1 YraE fr S s @ o 9w ° fom e mn
(i) WG ¥ T 705 1 WA A9E A fSreen 96 #@ ey e
(iii) AT SR " ° ¥ 65 il FH @idt 12 e w9 58 § ufate € 56 i T8

(iv) T 220 F AT w1 FaE-wEH 3 oo G 3w & fo e e, 58 s =2
T rd o ™ | for@n mn

15. Show the treatment of the following items in the Profit and Loss Account, and
Balance Sheet :

Name of Accounts Debit () Credit (%)
Debtors 40,300 —
Provision for Doubtful Debts — 2,000
Bad Debts 700 -

Adjustments :
(i) There were further Bad Debts of ¥ 300

(i) Make a Provision for Doubtful Debts on Debtors @ 5%
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=1 w6 ufafe =51 ery-=i= @ aun ferfq-faaor § gz -

@rd #7199 T () 5T ()
e 40,300 —
iy N & AU grae™ i 2,000
3T RO 700 —

HHTIISHTT :
(i) rfafes 7T o & 300
(ii) 5% T Y TR W GfGe FoNi & oI gy 4 2

16. L and M are partners in a firm sharing profit in the ratio of 5 : 3. They admitted
N as a new partner for %th share in the profit. NV brings ¥ 40,000 for his share

of goodwill and ¥ 1,00,000 for capital. There existed goodwill of ¥ 32,000 in the
firm’s books before N’s admission.

Make Journal Entries in the books of the firm after admission of N. The new
profit-sharing ratio will be 2: 1 : 1. 4

L 3R M % 4 § GeRR § I ot &1 oTeed 5 : 3 % oA § i 8l S N B o
4 13 wm % fou qu wEER % w9 # yaw @ N € 40,000 S 9 f @ F qen
¢ 1,00,000 Usft % &M@ N % 991 % Jd BH %! of@l geashl § € 32,000 @Afd & fora
7T 9|

N % Y99 % 9vETd %4 ht Sfedl § Uermn gfafsat i) @ ems-gift ege| 201 1
el

17. Make Journal Entries in the following cases : 4

(i) 100 debentures of ¢ 1,000 each issued at par redeemable at
10% premium

(ii) 200 debentures of ¥ 1,000 each issued at a discount of 5% redeemable
at par

(iii) 200 debentures of ¥ 1,000 each issued at 10% premium redeemable at par

(iv) 100 debentures of ¥ 500 each issued at a premium of 10% redeemable
at a premium of 5%
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fre 2t TSt wfafeat i

() € 1,000 9T % 100 T F GHGeT R 7, 10% Hifem w= oes
(i) € 1,000 Ufd % 200 FOGE F 5% q2¢ W i, auges w mem

(i) & 1,000 ¥fd % 200 FTH F 10% Hifem w e, s w e
(iv) & 500 9fd & 100 FO9AT 1 10% Hifmm w= fefwm; 5% diftem o siem

18. The Cash Book of CB & Bros. shows a balance of ¥ 12,500 as on 3l1st
March, 2016. On comparing the Cash Book with the Pass Book, the following
discrepancies were noted :

(i Cheques of ¥ 16,000 were issued during the month of March but of
these, cheques for ¥ 4,000 were presented for payment in the month of
April 2016

(i) Cheques of ¥ 12,000 were paid into bank but of these, cheques for
¥ 9,000 not yet collected

(iii) Bank paid insurance premium—~¥ 500
(iv) Bank charges—¢ 30
(v) Cheque directly deposited by a customer— 800

(vi) Interest on investment collected by bank—& 200

Prepare Bank Reconciliation Statement as on 31st March, 2016.

di. . 5ed & e 5@ 31 A, 2016 H € 12,500 =1 99 901 @i off | ke o1& 1 94
% ¥ foem #1 = 3 o= a1

(i) ¥ 16,000 F I% 99 F g ¥ 9 e MU AR 3 @ € 4,000 F =% A%A 2016
4 yTaM & forg e form g

(i) & 12,000 % 9F o H FHT FHUAC TC AfFA 398 & & 9,000 & =ahi it 31+ff ageft I
@

(iii) Sk F ST SR 1 gTaE fRE— 500

(iv) &% = 9—F 30

(v) TTEF 3 IF HiY s R fFE—T 800

(vi) =% 3 fafaEm @ = Tk fFRE—e 200

31 AT, 2016 i b GHTYE fa=ror 99150
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19. Bata Ltd. issued and allotted 1000 shares of ¥ 10 each at a premium of ¥ 3 per
share payable—% 3 on application, ¥ 5 (including premium) on allotment and
¥ 2 on first call and the balance ¥ 3 on second and final call. All money was
duly received except of Mr. Taman who was allotted 100 shares. He failed to
pay allotment and on his subsequent failure to pay the first call, his shares
were forfeited.

Journalize till the receipt of second and final call. 6

arer fa. 3 € 10 ufa % 1000 1w € 3 wfe 37w fiftem = fFrifve fore wa sa et fomm)
ST e 39 YR A1 °O—F 3 37eed |; € 5 e W (it wftfea); € 2 vem
=l | UE € 3 fadiw @ sfm A w) ot uftt agEd uw g FEd 9wl B
Sl 100 11 smafed form o) 3eq etEe Ul @ iraE @ TR wem e Tty w6
ITAE T FA W I AL B Sed A forn wn| fidm va wifcm g ofn & wif 9@ 6
s fafsat ifsm)

20. Hall Ltd. purchased a building for ¥ 10,80,000 and payment is to be made by
the issue of debentures of ¥ 100.

Give Journal Entries in the following cases : 6
(i) Debentures are issued at par
(i) Debentures are issued at a premium of 20%

(iii) Debentures are issued at a discount of 10%

gia fa. 3 € 10,80,000 # waq @iier /et yam € 100 & FoEi & e gr fomn
ST 2

= feafaan & asmma=n wfafeat fifsw

(i) FOTHAT = R A o R T
(i) T i 209% Hifeem 9w fmen
(iif) FOTIEAT T T 10% 522 W R T
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21. From the following Trial Balance, prepare Trading Account and Profit & Loss
Account for the year ending on 31st December, 2015 and a Balance Sheet as
on that date :

Name of Accounts Dr. Balances | Cr. Balances
& ¢

Sundry Debtors 32,000

Stock (01.01.2015) 22,000

Cash in Hand 35

Cash at Bank 1,545

Plant and Machinery 17,500

Sundry Creditors 10,650

Sales 1,34,000

Trade Expenses 1,075

Salaries 2,228

Carriage Outward 400

Rent 900

Bills Payable 7,500

Purchases 1.18.370

Discount 1,100

Building 34,500

Capital 79,500
2,31,650 2,31,650

Additional Information :

()
(%)
(iti)
()
(v)

Stock on 31st December, 2015 was valued at ¥ 12,450

Write off ¥ 400 as Bad Debts

The Reserve for Doubtful Debts is to be maintained at 5% on Debtors

Provide Depreciation on Plant and Machinery at 10% and Building at 2%

Outstanding Expenses :

320/HIS/112A
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= qee & 31 fewre, 2015 =1 9@ 99 % fu ==AUR Td 9-g @A SRy a9 SHt

fafor =1 feafa-faeror oft dam Fifs
Qra FT A1 T Iy STHT I
. 3

fafie 1R 32,000

% (01.01.2015) 22,000

T Uhe 35

% H Uhe 1,545

a7 g wefe 17,500

fafia Ser 10,650

T 1,34,000

R =4 1,075

ELE] 2295

aTET MTST 400

[Ezell 900

7 faum 7,500

ERl 1,18,370

220 1,100

T 34,500

EEll 79,500
2,31,650 2,31,650

sFfafs QEZITE?'

(i) 31 feEwr, 2015 il ¥ &1 eI € 12,450 ATH T

(ii) T 400 3T FI[T o AUfTREd HLH &

(i) SR W 5% & \@iew won & fofu d=9 a9 w2

(iv) T3F TE TG R 10% q97 Fa9 | 2% T A0 FH G99 FAT 2

(v) e = : TEET & 85 Y1 AR =79 T 150
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OR / Y=

From the following Receipts and Payments Account of a club and from
the additional information supplied, prepare an Income and Expenditure
Account for the year ending on 31st December, 2015 and the Balance Sheet as
on that date :

Receipts & Payments A/c for the year ending on 31st December, 2015

Dr. Cr.
Receipts Amount Payments Amount
v &
Balance b/d 250 | Salaries 1,200
Subscription : General Expenses 300
2014 250 | Electric Charges 200
2015 1,000 | Books 100
2016 200 | Newspapers 400
Sale of Old Furniture Postage S0
(costing ¥ 100) 60 | Furniture 250
Rent Received for the Balance c/d 500
use of Hall 740
Profit from Entertainment 400
Sale of Newspapers 100
3,000 3,000

Additional Information :

(i) The club has 50 members, each paying annual subscription of ¥ 25.

Subscriptions Outstanding on 31st December, 2015 were ¥ 300

() On 31st December, 2015, Salaries Outstanding amounted to ¥ 100 and

Salaries Paid included ¥ 100 for the year 2014

(i) On 1st January, 2015, the club owned Land and Building valued at

¥ 10,000, Furniture valued at ¥ 600 and Books valued at & 500
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TF FAS % = W TS e @rar aon tfafes g @ 31 fewew, 2015 # wEm ad F
foTu 31 vg =59 @rar s qur 3 fafyr 5 ferfa-faero qar Fifsw

9Tfy Ud YA @iar 31 feawsr, 2015 %1 GHE d9 & forg

Dr. Cr.
et e YT T
T
3 3o o 250 EGE| 1,200
e : qHE Y 300
2014 250 forsiett == 200
2015 1,000 RS 100
2016 200 N9 400
T ST o1 faga RIS 50
(ST He= € 100) 60 LTk 250
BTel SFER & 1 TR 740 Y 370 Fo 500
TS § &9 400
UER -1 1 o 100
3,000 3,000
faf =g :

(i) ¥9 % 50 U™ € Uh € 25 dAlte =el d §; 31 fewmmw, 2015 i 31w =er

¥ 300 o1

(i) 31 fe@rsr, 2015 =i 3189 99 € 100 o411 JIa= T ¢ 9@ § & 100, 99 2014 &

foru wfmferd o

(iii) 1 SFa, 2015 i F69 & @IHeE § 9 9 vd w99 € 10,000 Jod, e § 600

Ied U gEdh € 500 eI &
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22. X,Y and Z are partners sharing profits and losses in the ratioof 3 : 2 : 1. Their

Balance Sheet as on 31st March, 2015 stood as under :

Balance Sheet of X, Y and Z as on 31st March, 2015

Liabilities Amount Assets Amount
¢ ¢

Bills Payable 90,000 | Cash at Bank 44,000
Creditors 36.000 | Debtors 70,000

General Reserve 18.000 | Less : Provision 10,000 | 60,000

Capital A/cs : Stock 80,000

X 1,40,000 |Investments 40,000

Y 1,60,000 | Furniture 48,000

v/ 1,00,000 | Machinery 2,48,000

Goodwill 24,000

5,44,000 5,44,000

On the above date, Y retired. The following were agreed upon :

(i) Goodwill of the firm will be valued at ¥ 90,000

(ii) Value of Machinery and Furniture to be depreciated by 5%

(iii) Provision for Doubtful Debts to be maintained at 20% on Sundry Debtors

(iv) Out of Total Insurance Paid, Premium amounting to the extent of ¥ 1,000
to be treated as Prepaid Insurance

(v) The Total Capital of the new firm is decided to be ¥ 2,40,000. Necessary
adjustments to be made in cash

Prepare Revaluation A/c, Partners’ Capital A/cs and Balance Sheet of X and Z
after Y’s retirement.
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X,Y Ud Z WEER & 3R @i 1 AEed 3:2: 1 % U § A 3| 31 7N, 2015 #

IRt fesrfa-feramor fe o -
X, Y g Z %71 ferfa-faemor
31 @rd, 2015 @
3gard afsr arqfaar afsr
i ¢

3 fom 90,000 & # Uhg 44,000

TR 36,000 eeR 70,000
A g9 18,000 el : qTEaHH 10,000 60,000
ESIE =i 80,000
X 1,40,000 CIERIY 40,000
Y 1,60,000 TR 48,000
z 1,00,000 et 2,48,000
= 24,000
5,44,000 5,44,000

I fafa &1 vy 3 staerm g foman don fie o wenfa g

(i) w4 i =l w1 geT § 90,000 BT

(i) WA ST S = g 5% F TR smom

(i) fafira et w afey w7 F faw 20% #1 gEuE @ S

(iv) T =t diftEm 4 9 € 1,000 AR H geE =H aE ST

(v) T ®H F FA G T 2,40,000 BT ATETTF THEISH THE § &M

U AT @Il a9 |ISERI o Yoil @Td SH15T a7 Y & SFashel Tev L o o 9vErd X U6 Z

=1 fesrfa-fearor smET|
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OR / Y=

Following is the Balance Sheet of Anand and Vishnu as on 31st March, 2015 :

Balance Sheet as on 31st March, 2015

Liabilities Amount Assets Amount
1 4
Bank Overdraft 10,000 | Cash 59,000
Bills Payable 26,000 | Debtors 90,000

Creditors 30,000 | Less : Provision 12,000 78,000

Workmen Compen- Stock 70,000

sation Fund 54,000 | Furniture 60,000

General Reserve 21,000 | Machinery 1,20,000

Capital Accounts : Goodwill 54,000
Anand 2,00,000
Vishnu 1,00,000

4,41,000 4,41,000

Anand and Vishnu were sharing profits and losses in the ratio of 2: 1. On
1st April, 2015, they admitted Krishna as a partner. The new profit-sharing
ratio is agreed as 3 : 2 : 1. Other adjustments are as under :

(i) Krishna is to bring ¥ 90,000 as capital and it was decided that the capital
of all partners shall be in proportion to their profit-sharing ratio

(i) The goodwill of the firm is valued at ¥ 1,20,000 and Krishna will
contribute his share of goodwill in cash

(i) All debtors are good

(iv) Depreciate furniture by 10%

(v) Any deficiency or excess of capital will be adjusted through cash
(vi) Anand will pay off bank overdraft

Prepare Revaluation A/c, Partners’ Capital A/cs and Balance Sheet of newly
constituted firm. 10
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A5 3R ey =61 31\, 2015 1 - faeror 9 e mn 2

31 A1, 2015 #1 fesrfa-faaror

Y &
S 2rferfasrd 10,000| ke 59,000
&7 fam 26,000| TER 90,000
THER 30,000| T : UEYUH 12,000 78,000
FHHTR effegfd s 54,000| %I+ 70,000
A = 21,000| WA 60,000
ISt @ Tfad 1,20,000
ESIEed 2,00,000| @I 54,000
fereay 1,00,000
4,41,000 4,41,000

3w 3 foooy av-a1f 1 3mEe 20 1 % oguE # W ® 9| 1 30, 2015 F I
FOT 1 TF TR % &9 § 7w faon| 7@ gen & 70 av-arf g 3020 1 @i s

GHESH 36 THR 9 £

(i) F ¥ 90,000 S % @M R 77 gl fh aft ArseRl A IS Ik a9 SAEed

T | Bt

(i) wH #F =nfd # gedis € 1,20,000 R mET qen Fwn e ww fr wnfa fi ufi

e § e
(iii) @t e TWE o

(iv) HHERE 9 10% FAEF0 TR S
(v) st § S e enfiEd w1 EHRESE T g E
(vi) T S AT T YA BT

TAHEATHA @1, ATEER & ISt @rd aon 7% wH 1 feufa- e s
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SECTION-B
ue-d

OPTION-I
faFeu-1

( Analysis of Financial Statements )

( fordtar feramott =1 farwerwon )

23. What do you understand by common-size Balance Sheet?

gqE R o fesrfa-femmor =61 @ a1 27

24. Calculate Opening Stock and Closing Stock from the following information :

Sales during the year—% 4,00,000

Gross profit on sales—25%

Stock turnover ratio—8 times

Closing stock—® 50,000 more than opening stock

= g 9 sRfeie wis wd af<w w=is & TuET Fife -

¥ # fasa—~T 4,00,000
foFa ™ owa A—25%
e Ed IIA—8 TR
fraq Wi AR 2w ¥ & 50,000 M o

25. Give any two purposes of analysing Financial Statements.

o foamor % v % #1E &1 3899 sarRy)

26. Current ratio of a company is 3 : 1. State, giving reasons, which of the following
would improve, reduce or not change the ratio :

(i) Issue of bonus shares out of profits

(i) Redemption of preference shares out of proceeds from fresh issue of
shares of equal amount

(iii) Purchase of computer on credit of two months

(iv) Sale of goods for ¥ 80,000 on credit of one month
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U FOH FT A FAE 3 : 1 Bl FRO 3 Faee F = § @ w-w @ egua § gfg
FUTT, 38 0 BT AT T IS qied & FHam

(i) U Y GHY A F i

(i) F9H qea H TR 7€ 3 F T F e i 9 gaifieer s w5 meE

(ifi) A TEH F IUR T FEIR H F

(iv) TF HEM % IYR W & 80,000 % AT I foha

27. From the following Balance Sheets of Raj Ltd. as on 31.03.2014 and
31.03.2015, prepare a Cash Flow Statement : 6
Balance Sheets of Raj Ltd.
as on 31.03.2014 and 31.03.2015
Liabilities 31.03.2014 | 31.03.2015 Assets 31.03.2014 | 31.03.2015
¥ v ¥ v
Equity Share Land and
Capital 40,000 60,000 | Building 50,000 60,000
General Reserve 20,000 30,000 | Machinery 30,000 35,000
Profit and Loss Stock 20,000 25,000
Account 10,000 15,000 | Debtors 10,000 20,000
Creditors 30,000 35,000 | Bills Receivable 5,000 8,000
Bills Payable 20,000 15,000 | Bank 5,000 7,000
1,20,000 1,55,000 1,20,000 1,55,000

Additional Information :

Depreciation charged on Machinery during the year was ¥ 6,000.
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T f. % 31.03.2014 w 31.03.2015 =i = feu 7mu feufa-faawon @ O yare faewor

%IHI Eﬁﬁ'lq ;
s fo7. & ferfa-faeror 31.03.2014 U9 31.03.2015 Fi
agard 31.03.2014 | 31.03.2015 gegfaar 31.03.2014 | 31.03.2015
¢ ¢ ¢ ¢
AT 3791 geit 40,000 60,000 | yf wd wad 50,000 60,000
A= G 20,000 30,000 | \efT 30,000 35,000
IE B IERCIGI 10,000 15,000 | &iH 20,000 25,000
GE ALY 30,000 35,000 | 3ER 10,000 20,000
=g faum 20,000 15,000 | ur=y fora= 5,000 8,000
deh 5,000 7,000
1,20,000 1,55,000 1,20,000 1,55,000
Afaftes g
I 9 g9 | G0 T T™—T 6,000
OPTION-II
frerea-11
( Elementary Cost Accounting )
( urfrirss wmTE SETER )
23. Give two examples of direct materials. 1

Y& "t % &t 3gre difsr |

24. Give the differences between Financial Accounting and Cost Accounting on the
basis of ‘objective’ and ‘time period’. 2

foretar SraTeR 31 @NTd oETeR | 3RY’ Ud guy A’ % YR T 31T Sdiey |
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25. Cost of a product is ¥ 900. Profit on sale price is 10%. Calculate profit
percentage on cost. 2

3caTe 1 AnTa & 900 2 | fsd gedt W ey 10% 2| @NTd W Ay widerd Y o hifer |

26. From the following information about Sangam Ltd. in respect of
Material No. DC 46, calculate (a) Reorder level, (b) Maximum level, and
(c) Minimum level : 4

Normal consumption—200 units per week
Maximum consumption—500 units per week
Minimum consumption—100 units per week
Reorder period—4 to 6 weeks

Reorder quantity—2400 units

g fa. & amft 9. DC 46 @ gwfea = goa | = i momn fifse—() ga:emen
R, (@) 3feerad TR, T (1) =0 W

I 3UNT—200 I Ufd THTE

Aftrrad IUHT—500 ThTE Ufd THTE

JAaH ITHM—100 IS Ufd TH1E

T3 SEU—4 ¥ 6 HHTE

T 3T AA—2400 31

27. From the following information, prepare a Cost Sheet for the period ending on
31st March, 2015 : 6

Opening Stock of Raw Materials—% 8,400
Purchases of Raw Materials—¢ 1,24,000

Closing Stock of Raw Materials—¢ 10,500

Direct Wages—¥ 60,000

Direct Expenses—¢ 20,000

Factory Overheads—80% of Direct Wages

Office and Administrative Overheads—25% of Works Cost
Selling and Distribution Overheads—% 24,000

Cost of Opening Stock of Finished Goods—% 12,000
Cost of Closing Stock of Finished Goods—¢ 15,000
Profit on Cost—25%
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=1 g @ 31 3, 2015 %1 wEE 2@ty & foe e faern 9w fif
Tl AT T TR ©iF— 8,400
el At 1 wI—F 1,24,000
F=A gt @ 2rfm wiE—T 10,500
Yegel Hsigi— 60,000
Teas =FF9—F 20,000
FEH] JURZT—IH 7Sigll 1 80%
FETT T T STNET—HME @ # 25%
o wg famaor sufes—F 24,000
IR 91 & R Wik & ara— 12,000
dIR 9Tt % Afw Wi F ara—~e 15,000
AN T AH—25%
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