Question Paper
Class-10+2 (Regular) (Session:2020-21)

Subject-Accountancy

Time Allowed : 3 hrs Maximum Marks : 65

Special Instructions:
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Question No. 1 consists of 15 multiple questions, out of which
candidate can choose any 10 questions. All questions are from A
and B parts and is of 10 marks only.
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While answering your questions, you must indicate on your an-
swer-book the same question number as given in your question
paper.
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Question paper is divided into two parts Part-A and Part-B, Part-A
carries 42 marks and Part-B carries 13 marks. All the questions of
both parts are compulsory.
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All questions are compulsory. Their is internal choice inquestion 1, 10,
11,12,13,14, 15,20 and 21.
1. T T wgfasedrd ¥e H| 1x10=10

Attempt any ten multiple choice questions MCQ):

(i) =7 TS} T FANT T TSR L Fh ¢

(i) S=rei B (ii) 01 SRIY
(iii) erafasfua (iv) afife e
These funds can be used according to our will:-
(i) Endownment fund (i) Loan fund
(iii) unrestricted fund (iv) Annuity fund

(i) 3TI-o54 WA | FE g 2~
() w&el Y (ii) I&H 19
(i) enfee = HHI (iv) T3 U9
[ncome and expenditure A/C revegls -
(1) Gross profit (i1) Net profit

(i) Surplusordeficiency  (iv) Cash balance
(iii) PRI TorE S{9TE ¥ T THER WISRR g HH 1 T T

et IERECIRCII RS

(i) 5%p.a (i) 6%p.a

(iii) 9% p.a (iv) 10% p.a

In the absence of partnership deed, interest will be given on
partner's loan:

(i) 5%p.a (i1) 6% p.a

(iii) 9% p.a - (iv) 10% p.a
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(v) T T ¥ EIEERI Y A e e g

V)

(vii)

i 2 ()7
(i) 10 (iv) 20
In the partnership firm minimum number of members are:
i 2 (i) 7
(i) 10 (iv) 20
=Y A ST T
@ 20 (i)1:2
(i) 3:2 (iv) 11
An ideal liquidity ratio 1s:
O 21 (i) 1:2
i) 32 (iv) 1:1
(vi) 7 BT TE Tl RS T -
@) 10% (i) 6%
(i) 8% (iv) 9%
Interest on calls in arrear is to be paid at the rate of:-
G 10% (if) 6%
(i) 8% (iv) 9%
o1 FU B B |
(i) A URw (ii) AT F TR
(iii) 378 & IS T (iv) F=T 3 Wi

Debenture holders are
(i) Customer or company (ii) Creditors or company
(i) None of these (iv) Owner of the company
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(viii) STHREE BT §:-

(ix)

(x)

(x1)

(i) wFAT % TRH (ii) SEaT o Hifereh
(iii) FHT &F AR (iv) 379 | I3 781
Share holder of the company are:-
(1) Customer of the company
(i1) Owner of the company
(iii) Creditors of the company
(iv) None of the above
fafer el firamell § Uehg YaTg &1 ST 8-
(i) <) gefadl &1 fasha (i) e | W Thdt
(iii) ST A1 YT (iv) faf=rT | w31
An example of cash flow from financing activities:
(i) Sale of fixed assests (i) Cash received from customers
(iii) Payment of dividend  (iv) Income from investment
I, S € i
(i) TRETar A (i) SMEA &HaT ST
(iii) MY Y1 3Fgard (iv) Toramefierar s
Current ratio is:-
(i) Liquidity ratio (i) Solvency ratio
(ii1) Profitbility ratio (iv) Activity ratio
afe gedes HIE & 3ifan &9 WigEr g1 e iy afer s s
o S ¥ | A1 A 8L T TS I~
(i) 6H® (ii) 6.5 ATE
(i) 5.5 (iv) 5 =18
25
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In a fixed amount is withdrawn at the end of every month, the
interest on total drawings will be calculated for:-
(i) 6 months (ii) 6.5 months
(iii) 5.5 months (iv) 5 months
(xii) Fet st 3 orTaR e i =i uft fifis it <
feman wfaera & =nfed:-
(i) 60% (i1) 70%
(iii) 80% (iv) 90%
According to company's Act, what is the percentage of mini-

mum subscripition of issued capital:

(i) 60% (if) 70%
(111) 80% (iv) 90%
(il 013 Gk P & 1 €M 87
(i) P! & = (i1) ST S SRR
(iii) HTAT & TR (iv) Tl o 2=

Debenture holders are company's:-

(i) Owners of company  (ii) Lenders of the company

(iii) Debtors of the company (iv) Trustee of the company
(xiv) TR ST i &9 A1 § off S S g

() ufEe T aIm (ii) 51 3TN

(iil) 39Ea Al (iv) W § | &g 781
Liquidity ratio is also known by this name:-
() Acid testratio (it) Quick ratio

(iii) Both of the above 06 (iv) None of the above
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(xv) Fr=fofed & siF-o & 7% UHs god T8l dH1 Sl

(i) o= srfufasd (ii) =i 993
(iii) it foret (iv) fafm
Which one of the following is not considered as cash equivalent:
(1) Bank overdraft (ii) Commercial papers
(iii) Treasury bills (iv) Investments
Part-A

(Accounting for non-for-profit organisations partnership and
company accounts)

2. TN U T B 7 2
What is Sacrificing ratio?

3. x 3Ry 9 GEIEA 80,000 S 60,000 | T I i 3:2 o STUA
3 = 3 riter ¥ | A o 3 frg @ 25000 B SR iR faera 3 et
R & ot g YEEE | &, @ oy & faa fees ;)
X and Y are partners sharing profit and losses is the ratio of 3:2
with capital of 80.000 and 60,000 respectively. Show the dis-

tribution of profit, if there is no provision for interest on capital in
the partnershpi dead and the profits for the year are ¥25000.

4. 39 T B §? 2
What is Share?

5. 9l % 'O § o A §7 2
What is meant by forfeiture of share?
18 v o8 STee B v s e sl T e T T

FUT U5 B A2l garsy |
State the features of debenture
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ofiepd T 95 &1 N B | 2

What are registered Debenture?
= wH ¥ 250 000 F IS8 L EEE A9 GIAAY 10% €F H SHE T
f vexd =y AEATAE srEE TN 210,000 ¥ A1 sifueny & € w9 %
rffz & SIUT 9 A0 F e Fi OO w7 |
tirm has a capital of 250,000, The normal rate of profit is expected
t 109 p.a. 1t the actual profit of the firm is ¥ 10.000. Calculate the
alue of coodwill on the basis of two years purchase of superprolit.

9= /Or _

TF ) AT S THm B 7 THE UMl 3 R HT H Gl 87 3
xplain goodwill and methods of calculating the goodwill.

3174 2018 fRiR fAfRS 3 T 110,000 & o1 U=l o1 fta

2100 UfY 01 U5 @1 =% ¥ SHEed W foar | ufaftedl feiin |

31% March 2018 Vibbor Ltd. issued Debenture ¥ 110,000 at
Z 100 each. Give Journal Entries.
e Or
= A w e wea 20

What 1s Zero coupon rate’”’
\ Fen B wistew ¥ TSR] ey 210 S99 3:2 § 11 SEd 2016 w1 C

Y e A Wyt 250 dfﬂTW‘ﬂ‘lﬂﬂ'ﬂ - farzxn 25 ¥ e mewa BT 00

- #6000 TSt 3 for Awr 4000 Ja wmfa & fag T AT & | SHe
¢ eryaeR wiaTET = o ety = ufe w5 wH H & wa Za € 4
v and I3 are the partners in the firm sharing profit and losses in the

= e : o A
atig@ of 3:2. They agreed to admir © into parnership on lst Janu-

o

£ .
o2 A and give lnm
*0 : 1

share of profit. C will bring 6000 for

@®©
Ll]:-»& tal and T4000 for his share of goodwill. Pass necessary jour-

uﬂ@nln._-\ when goodwill is rete rined in the firm.

2 ATAET/Or

(@]

%:m%‘r &) gRATYT 81 | T & THR ferdl | 4
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up for non-payvment of T20 of final call subsequently 1000 share were reis-

sued as fully paid for 7S per share. Pass the journal entries. 4
FAVOr

W hat are the characteristics of the company? Explain.

AT~ 59 TEIA Al Wi AT wmre § eie wite | 5
Dilterentiate between income and expenditure account and receipts
and payments account.

AL/ Or

fferRaa faaxell & o @ g @ | Bfee B O dqrell < &I
NIEEEIGECNE

From the following calculate the subscription to be credited to
Income and expenditure Account.

Particulars Amount
Subscription outstanding on opening date 2200
(IRME A 9R are< I=)

Subscription outstanding on closing date 23000

(et ffr ox srexT @r=)

Subscription received in advance in closing date 60

(rfeam fofdr o= gray 1fis ==)

Subscription received in advance in opening date 500

(RfAE [ o gra W =@=)

Subscription received during the year 9800

(@ & IR 9T T=T)

|. 5T 31U @ o TSy SAguTe H STy N |
\glrite difference between gaining and sacrificing ratio.

IIEélqwé 2016 BT A, BT CWEIe)  5:32 & U H oW B aed o
SffY @1 B 3fa@Te TV FR ofdl B | T AN U ° A Iy b 7
cﬁ)n 1% July 2016 A,B and C were partners sharing profit and losses i
gratio of 5:3:2 respectively on this date B retires. Calculate the new

‘Sharing ratio and gaining ratio.
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trics for preparing revaluation account.
Part-B
T =
fafaa faarolt w1 fayargor
(Analysis of Financial statements)
.. T T W U e % frafa faavo § oanw fae witd & sreim
formran 2
1. TIpA
SHEE RV E
sior iF

nder what headings will vou show the following items: in the balance

LW

—

sheet of'a company.

{1y Livestock

(21 Authorized capital

(31 Discount on issuc of share

{41 Share premium
=1 3 fadra faae 3 @ stfagwrg 22 2
hat do you mean by financial statement of a company?
7 famon & fagemor & £ s = 2
plain two advantages ol analyvsis of financial staterment.
IHT Hal A A AwAfagra §7 W7 eeg wEl o wiE & e fEfa ) 2
hat do mean by Non-cash items. Give two examples of non-cash
ms.

7 ARZ] W THS JEd ST e wireu 2

ym the following data calculate stock turn over ratio.
{ 3.00.004)
i 5 - :
osoproli 30.000
©
cngg stock 40,000
sifle stock 60,000
@

0l 3.00.000
= %rm 50,000
"ar% TR 40 000
f'q%a:r-u 60,000
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(Profit ¢ Loss A/C)

TR (Debtors) 70.000 60.000
wreg 9T

{Biils receivable) 20,000 22.500
TAER (Creditors) 40.000 25,000
A= =4 (Oustanding Exp) 1800 2000
29TRT 399 (Accured income ] 3000 6000
2 fa T (Bill payble) 33000 40000

HIAT/Or

IPS Y18 bl Hecd Jargy |
State importance of cash flow.
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