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Instructions:

VIL.
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All questions are compulsory.

Questions no. 1 to 5 are objective type questions. Each sub-question
carries 1 mark.

Questions no. 6 to 15, each question 02 marks, word limit 30 words.
Questions no. 16 to 19, each question 03 marks, word limit 75 words.
Questions no. 20 to 23, each question 04 marks, word limit 120 words.

Questions no. 16 to 23 have internal options.

There is no limit of words in numerical questions.
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1. 93 fadbey g fafag — (1X6=6)
() A 3R B fHfl A=GR) BH § aM—2I 3:2 & Ud # dfed 2| A=ER)

Hold H 0T TR TS Adel B raend Fel 21 A F 31,00,000 BT FEOT HH
B feaT 21 AT 5 <) I =1 Ut BRI —

(a) 6% (b) 6% arfi®

(c) 12% i (d) PIS =TT 9T Tl BT
() wfa g —

(a) T et A (b) Ta %o |wfed

(c) va o wwfe (d) T& > wwfe

(1) ITIER B9 & faged wR, gufeaal & sl 3 ured afdr & wdued fhaar
YA IR & ol SuanT far Simar 8 —

(a) AR &1 Yol & (b) ATSIERI & KT BT

(c) 9T SRl &r (d) \TIERI & =Me] @rdl Bl
(IV) FTdSIe BU- gRT e & T IR SR fhar S arell Ul & —

(a) e ¥FHT frre (b) TR Sraffer

(c) AR 'F' (d) gfdexor

(V) FROH fHT XAl dddl FYail AT ¥ & Sl 8 —

(a) 98D FUTUA (b) §8F FOTIH

(c) VRS Forad (d) SATIRUT 0T

i) fr=feRag & 9 o fhamstl 3 Jdbs Ydrg & Tdh SIERT & —

(a) fRI &1 YIra™ (b) AT WR U AT

(c) XIS STHT WR % gRT fear a1 =91 (d) 89 &1 ==
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Choose and write the correct option -

(1)

(I

(I11)

(V)

(V)

(V1)

‘A" and ‘B’ share profits and losses in a partnership firm in the ratio of 3:2. There is no
provision regarding interest on loans in the partnership deed. ‘A’ has given a loan of
X1,00,000 to the firm. At what rate will ‘A’ receive interest -

(a) 6% (b) 6% per annum

(c) 12% per annum (d) No interest will be received
Goodwill is —

(a) A current asset (b) A fixed asset

(c) A tangible asset (d) An artificial asset

On the dissolution of a partnership firm, the amount realised from the sale of assets is first
used to pay —

(a) Partners' capital (b) Partners' loans

(c) External liabilities (d) Partners' current accounts

The document issued by a public company for the issue of shares is —

(a) Memorandum of Association (b) Articles of Association
(c) Table 'F' (d) Prospectus
Debentures that are transferable merely by delivery are —

(a) Bearer debentures (b) Mortgage debentures
(c) Registered debentures (d) Ordinary debentures

Which of the following is an example of cash flow from financing activities?
(a) Payment of rent (b) Dividend received on investments
(c) Interest paid by the bank on fixed deposits (d) Issue of shares

2. R wIrl &1 gfed g - (1X6=6)

(1)
(1)

(1)
(V)
(V)
(V1)

(1)
(1)

(1)
(IV)

(V)
(V1)

A—g1 AR WA @ e Qe ? |

Y AEGR gRT 1A o H BT UM & fIU e, Gal

YA AT SIam 2

HITAG AR & 2R @ gl e, AEER B ¢ |

3T BT WA BT Y FUCS B v UeT &I AR AT S 7 |

................. Foroa H ot <) aiRa T8 8kl 21

gfergfar MW & e & e # . Mo # fegrar Sirar g
Fill in the blanks -

Profit and Loss Appropriation Accountis a ................ account.

Payment of .................. is made by a new partner to acquire a share in the future profits of

the firm.

The share of a retiring partner is compensated by the .................. partners.

The balance of the Share Forfeiture Account is shown on the .................. side of the Balance

Sheet.

The rate of interest is not specified in .................. debentures.

Securities Premium is shown under the ................ heading in the Balance Sheet of a

company.
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3. 9 /qT H SR foIlRay —

(1)
(1)
{ID)
(V)
(V)
(V1)

(1X6=6)

Ao # uRads &1 @iy & Jed W y9a 8 usar |

ATSIaN FASI H aRadd | AIsar] BH BT Y916 &l il o |

T ARIER & TGP TBT R W YR AIEIERT BT FAIT 8 ST © |
HUT T 2013 & ITAR ST DHaat orgad Urwy # A1 S 2

FO—FHAT AU H SR gl HUT & AT SRIH BT g1 2 |
T @ 95t 3 IR R | Gl Udbs UG Udhe AAded JHIfad B & |

Answer the following in True/False-
A change in profit-earning capacity does not affect the value of goodwill.
A change in the partnership agreement results in the reconstitution of the partnership

(1)
(1)

(1)

firm.

On the retirement of a partner, the old partnership comes to an end.

According to the Companies Act, 2013, the Balance Sheet is presented only in the vertical

A continuous increase in the debt-equity ratio increases the financial risk of the company.
The issue of shares in exchange for machinery affects the total cash and cash equivalents.

(V)
format.
(V)
(V1)
4. A8 SfSAT g8y —
(A)
(1) WrEEr fderg # gRed=
(1) RN faeRg &1 urey
() UeE UG Uoic
(Iv) 3791 M (dfaas)
(V) dHTIT AAT
(vi) e AT
(Vi) Febar goil
Match the columns -
(A)
() Change in Partnership Deed
()  Format of Partnership Deed
(1) Principal and Agent
(IV)  Share Premium
(V) Callsin Arrears
(VI)  Callsin Advance
(vil)  Paid-up Capital

aglasem.com
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(1X7=7)
(B)
(a) IRIERI & 9 aRw=T
(b) 37 @ Hfbd qed & 3ffered T Iy

(c) FeLTRAT & ITd § e ¥y

(d) SFEETRAT & IJreET A U UTd ¥y
(e) O IEIERI & TWER

(f) ¥erg srferf=ram

(g) AR TS WR apf) UTw A gg A

(B)

(a) Relationship among partners

(b) Amount received in excess of the face value
of shares

(c) Amount actually received from shareholders

(d) Amount received from shareholders before
it is called up

(e) Signatures of all partners

(f) Stamp Act

(g) Amount called up but not yet received
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5.T% d1qd § SR Tellay (1X7=7)

(1) T & o1 § B 98 94T 2°
() IRAfIP AT T BT T I TR IR T Bl 87
(1) AT ATIER & FTHTY T8I R W Mg AIsIaR BT 0T Wi b Refd
H W@rer SIrar 87
(Iv) B9 & fdEed R, afe fodl 7d wwfca &1 fasma qea 9281 f&ar & ar S|ar
fasa Jea w1 gr?
(V) DU B ATRD Udel W Hefd Yol bl T Had o2
(V) BUHT & 9 BT fores # fow fife & srafa femar smar 87
(VIl) IR Bl Fareld el | Jbe Jare &1 T | Yg o H agg |
SIrST ST 87

Write answer in one sentence.
(1)  What is the purchase year in the calculation of goodwill?
()  What is the excess of actual average profit over normal profit called?
(1) Under what circumstances is the Retiring Partner’s Loan Account opened when a partner
retires?
(IV)  On the dissolution of a firm, if the realised value of a tangible asset is not given, what will
be its realised value?
(V) What is the document related to the internal management of a company called?
(V1)  Under which heading is the profit of a company shown in the Balance Sheet?
(VIl)  Why is depreciation added back to net profit while calculating cash flow from operating
activities?

6. AR BU® HH H AEIER o A+ 32,00,000 BT Sl oF11g T B 1,00,000
3 Y5l oS | B BF @ HdTed | Afhd | 9RT ofdl 7, Siafd A AfSea aEKeR
2| Al ARRR dorg #§ o fawre &1 S8 fR urau T8 & O o e
31U ¥ dfeT SIRAT? @ HAied Swik dIfTY | 2

‘A’ and ‘B’ are partners in a firm. ‘A’ contributed capital of 2,00,000, while ‘B’ contributed
capital of %1,00,000. ‘B’ actively participates in the management of the firm, whereas A is a
sleeping partner. If there is no specific provision regarding profit-sharing in the partnership
deed, in what ratio will the profits be distributed? Give reasons for your answer.

7. A R fRIE 2 1 1 & IUTd # Udh BH H WEIGR 2| /I 1 37e 2025 Bl

T BT 1/4 9T & ol AeiaR 99171 579 98 | iR faRkie 9 3:2 & 3rgura
H UT HRAT 2 | AT A IS ST | Bt | 2

Sachin and Virat are partners in a firm sharing profits in the ratio of 2:1. On 1 April 2025, they
admitted Dhoni as a partner for a 1/4 share in profits, which he takes from Sachin and Virat in
the ratio of 3:2. Calculate the new profit-sharing ratio

8. U WIEIGR & Mgl B8 & BIg &l dRUT IRy | 2

Write any two reasons for the retirement of a partner.
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o. fa=ferRad gomen & ®H &1 fAues foa AfT I 8 —

(1) T RIERI @ fearferar 89 R |
(1) g8 S forge forg Arser) &1 g off, gl 8 5 W) | 2

In the following circumstances, by which mode will the firm be dissolved?
(i)  When all the partners become insolvent.
(i1)) When the purpose for which the partnership was formed has been accomplished.

10. 372 & YANTHET | @1 Aery 87 2

What is meant by the reissue of shares?

11. ZoTa &l GRYTT HIfTT | 2

Define Debenture

12. B0 & fres H ‘I wufcdl’ Su—3ve &1 fh=l aR Aal & 7 faRag| 2

Name any four items under the sub-heading ‘Intangible Assets’ in the Balance Sheet of a
company.

13.Y&% YT Bl dle] aRHAUfadl 6,00,000 TAT AT &1 %3,00,000 T | HUAI

1,00,000 BT THAT ¥ AT IAGINAT BT YA FBRA © | AT =T AU A
BIFSTT | 2

A company has current assets of 36,00,000 and current liabilities of %3,00,000. The company
pays current liabilities of 1,00,000 in cash. Calculate the new current ratio.

14. FEU—HATT AU BT G AR gD ATeel A forRey | 2
Write the formula for “Debts Equity Ratio” and state its ideal value.
15. b TG | T M 57 2

What is meant by cash equivalents?

16.P,Q 3R R U HH # FHM 37UTd ¥ WISIER © | BH A R Bl Fa-giad o= ST
qTiT &1 Hed 336,000 MEiRa fam 1m 2 3R Q 31U+ URWRE AT — TS
U BT I 3 : 2 YW@ D U WA & | WA & FHARIGH Bg IMa%ID
el fafte BT | 3

P, Q and R are equal partners in a firm. Premium for goodwill has been valued at 336,000 on
R's retirement from the firm. P and Q agree to keep their mutual profit sharing ratio as 3:2
respectively. Give necessary journal entry for treatment of goodwill.

3YdI/OR
RN U 3R WIS U | PIg A4 R faaRay |

Write any three differences between Sacrificing Ratio and Gaining Ratio.
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17.3M fIfCE 7 Ud JMERT & 10 aTel YU 50 372l Bl Sfed R fofdm | JIeRmRy
T Jmded wR T3 gfa 3fer a7 © U o oifb mdes & I3 Ui 3ier g Iifvaw araT
P 24 ufa of9r 1 < BT 3 B RO DI ufafe B | 3

Ram Limited forfeited 50 fully called shares of R10 each of a shareholder. The shareholder
had paid %3 per share on application but could not pay %3 per share on allotment and %4 per
share on the final call. Pass the journal entry for the forfeiture of shares.

SIYdI/OR

X ferfiics 71 v fotfice 9 %5,40,000 H a9 % a1 iR 59T Ya 100
qrel FHAT 3§ o R FRIHT wxab b | sraedss ool gfaftedl Sy |

X Limited purchased a building from Y Limited for ¥5,40,000 and paid for it by issuing equity
shares of X100 at par. Make necessary entries.

18. FferRad wal &l du & g & q&g eN¥e iR Iu—3ud! & i ISy —

() W99 3R 9@
(ii) qra-
(i) @ B (@™ WIT W) 3

Show the following items under the main headings and sub-headings of a company's Balance
Sheet —

(1) Land and Building
(i)  Vehicles
(i)  Work in progress

3YII/OR
HU B Al fqaRon @1 f=l A9 il BT v ST |

Describe any three limitations of the financial statements of a company.

aglasem.com
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19. AP YITE IR0 g9 & Pig 9 S22 foTlRay | 3
Write any three objectives of preparing a Cash Flow Statement.
3IYdI/OR
71 el § Hared Hadl fohamsil | Idhs YA dl AOFT I —

faazor 31-03-2024 (%) 31-03-2025 (%)
RITNIEEREIRE) 2,40,000 2,20,000
aIeR 1,24,000 1,00,000
3fad for 84,000 48,000
T1fd 1,52,000 1,60,000
gdad Sl 8,000 16,000
TSR 76,000 52,000
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Calculate cash flow from operating activities from the following information-

Particulars 31-03-2024 (%) 31-03-2025 (%)
Surplus in Profit and Loss 2,40,000 2,20,000
Debtors 1,24,000 1,00,000
Outstanding Rent 84,000 48,000
Goodwill 1,52,000 1,60,000
Prepaid Insurance 8,000 16,000
Creditors 76,000 52,000

20. Gt 3R iU T BH § WISIER © AT dMM—2I $I 32 & U H dicd & |
I HAE: 50,000 3R 40,000 USH & wU H oI | iUl &I 10,000 a1
I UM BT ANHR 7 | Yofl TR TAT MER0T R AT B X 5% a¥d & | GAlel
3R BT 7 A 8,000 AR 15,000 HT 3MER0T fbar, oA W &A1 Bl RARA
hHer: 3200 3R X300 off | SWacT FHARIGTT R A UBel 31 ATd 2024 BT HH BT
T 331,000 AT | T8I ARG TTAT TAR HIIY | 4

Sunil and Kapil are partners in a firm sharing profits and losses in the ratio of 3:2. They
contributed capital of 50,000 and 340,000 respectively. Kapil is entitled to a salary of
X10,000 per annum. The rate of interest on capital and drawings is 5% per annum. Sunil and
Kapil withdrew %8,000 and 15,000 respectively, on which the interest amounted to 200 and
%300 respectively. The profit of the firm before making the above adjustments was 331,000
as on 31st March, 2024. Prepare the Profit and Loss Appropriation Account.

SIYdI/OR

T Yol ugfad vd uRedeld Yol ygfa # @15 aR v forfey |
Write any four difference between the Fixed Capital Method and the Fluctuating Capital
Method.

21. U JI99 o fUsel 8 aul & IR I\ 38,00,000 AM¥d o™ 3ffoid T |
Sl UBR & FId H AERI M Bl &R 10% dIfd & | qdEd Bl Bl
gRRufeaal @1 Jea 22,00,000 T et <T@ 5,60,000 2 | AT =T &7 Jeidn
A & 2 I8 & HI B JUR W BT ST &, T BH DI ST BT I 91
HIFTY | 4

A business has earned an average annual profit of 8,00,000 during the last few years. The rate
of normal profit in similar businesses is 10% per annum. The total value of the assets of the
business is ¥22,00,000 and its total liabilities are ¥5,60,000. If goodwill is valued at 2 years’
purchase of super profit, calculate the value of goodwill of the firm.

SYdT/OR

8
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X 3R Y TS BH H 3:22 & AU H oM dicd 8¢ AISIGR © | 31 A/ 2026 Bl

ST frear TR o —

TR IR (%) U T ()
TR 20,000 TR 15,000
i - i 25,000
X — 40,000 Haq 20,000
Y — 30,000 70,000

B 90,000 P 90,000

Iz B AN H 1/5 IR @ fIY WEIRRN § 499 <d €1 Z o1 R @ i
& forg 20,000 FAHE oTar B | UdY &1 o EAfaRad off —

(i) Waq &1 7 360,000 3AThT 73T |
(i) WIH & Jed # 3,000 BT HH T TS |

(ili) TTERI TR 1,000 BT AT 0T YTae= I==IT 7T |

BH B GBI H JTHedIh @Il IR HIFIT |

X and Y are partners sharing profits in the ratio of 3:2. On 31st March 2026, their
Balance Sheet was as follows:

Liabilities Amount () Assets Amount ()
Creditors 20,000 Debtors 15,000
Capitals- Stock 25,000

X — 40,000 Building 50,000

Y — 30,000 70,000

Total 90,000 Total 90,000

They admit Z into partnership for a 1/5th share in profits. Z brings 320,000 in cash as his
capital. The terms of admission were -

(i) Building was valued at 360,000.

(i1) Stock was reduced by %3,000.

(ii1) A provision for doubtful debts of 1,000 was created on debtors.

Prepare Revaluation Account in the books of the firm.

22. 3791 & BT BT ufhar forRau | 4

Write the procedure of forfeiture of shares.
S{YdI/OR

ST AR & AR Ul N a1 IR & START BT quid HITT |

Describe the uses of the Securities Premium as per the Companies Act.

9
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23. gfaer ferfice 9 100 d@Tel 2000 T 10% WHTH R GRT fby | g7 W) IIRAT
39 UBR g fi— 20 3maed W, %40 3MMdeq w (NfFgw wfed) ud oy wfd
Yo T4 ifad IraeT wR <y off | Y It gen Wy U ' TS | _avgd Uon
gfaftett HIRTY | 4

Suvidha Limited issued 2,000 debentures of X100 each at a premium of 10%. The amount
was payable as follows - 320 on application, ¥40 on allotment (including premium), and the
remaining amount on the first and final call. All amounts were duly received on time. Pass
the necessary journal entries.

SAYdI/OR
f=forRad oMIR IR U= & UHRI BT g9+ HIRTT —
(1) T B IR TR
(II) GRET & MR W

Describe the types of debentures on the following bases:
(I)  On the basis of redemption
(1)  On the basis of security

e XX K men
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