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General Instructions :

1. Candidate must write his/her Roll Number on the first page of the Question Paper.

2. Please check the Question Paper to verify that the total pages and total number of
questions contained in the Question Paper are the same as those printed on the top
of the first page. Also check to see that the questions are in sequential order.

3. Making any identification mark in the Answer-Book or writing Roll Number
anywhere other than the specified places will lead to disqualification of the
candidate.

4. Write your Question Paper Code No. 54/HIS/2, Set on the Answer-Book.

5. (a) The Question Paper is in English /Hindi medium only. However, if you wish, you
can answer in any one of the languages listed below :
English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada,
Telugu, Marathi, Oriya, Gujarati, Konkani, Manipuri, Assamese, Nepali,
Kashmiri, Sanskrit and Sindhi.
You are required to indicate the language you have chosen to answer in the box
provided in the Answer-Book.

(b) 1If you choose to write the answer in the language other than Hindi and English,
the responsibility for any errors/mistakes in understanding the questions will
be yours only.
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a9 : 3 9 | [ qUTie : 100
Note : (i) All questions are compulsory.

(ii) Marks allotted to each question are indicated against it.

(iiij Each question from Question Nos. 1 to 10 has four alternatives—(A), (B}, (C)
and (D), out of which one is most appropriate. Select the correct answer
among the four alternatives and write it in your answer-book against
the number of the question. No extra time is allotted for attempting
multiple-choice questions.

Few: (i) =t wEl & W il
(ii)  UIF U F A IFF I ford T F |

(i)

I = 1 ¥ 10 9% F IAF I ° =R fFmea—(=F), (@), () a9 (9) g, 7 |
UF IuTF 2| =N fasedt # & At 3w g aun aoft IR-yfeae § uw w9 I
ford | 7 -Tompedt w1 % form sifafes v =& foan sy

1. The coefficient of correlation cannot be

(A) O

(B) 1

(C) greater than 1

D) -1 1
(%) O & 2 "ekar

(@) 1 & & wha

() 13 st TE @ aFa

(@) -1 78 & Fwar
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2. Central problems arise
(A) only in underdeveloped economies
(B) only in mixed economies
(C) only in developing economies

(D) in all economies

3. Demand curve of a commodity shifts to the left when
(A) its price rises
(B) its price falls
(C) price of substitute goods falls

(D) price of complementary goods falls

&g H A G Sl AR Rawewar g, &
(F) s Himq wed

(@) wuehl Fma gedl @

(1) wfeeengq aegatt 1 FiHa Ted 2
(%)

¥) T Fegel i Fma gedt @

4. As output is increased, the difference between average total cost and average
variable cost

(A) decreases
(B) increases
(C) remains constant

(D) first increases and then decreases
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5. Which of the following can have a negative value?
(A) Marginal physical product
(B) Average physical product
(C) Total physical product
(D) None of the above 1

frfefaa 4 & fraer gog womeaes & gt &7
(%) wmra ifds 3adg

6. Average revenue and marginal revenue are always equal under
(A) perfect competition
(B) monopoly
(C) monopolistic competition

(D) all forms of market 1

sfrqq s o e e TeE U B 8
(%) ot afeif &
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7. Compensation of employees does not include
(A) bonus
(B) employer’s contribution to social security
(C) gifts

(D) free accommodation

FH=TE o arieafie ®ownfre T foeen s @
(%) @

(@) T @ amfss e & fau armes
(T) 3SR

(=) Fges s

8. Which of the following is a factor income?

(A) Taxes
(B) Fines
(C) Profits

(D) Donations

frafafiaa & @ #F-d ae9 o 27

(&) =

(@) A

() «m™

() =M

9. Change in bank rate is made by
(A) Central Bank
(B) Government

(C) Commercial Banks

(D) Prime Minister
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10. Which of the following is not a function of money?
(A) Medium of exchange
(B) Control rising prices
(C) Store of value

(D) Measure of value 1
frefofaa & @ F-71 g7 #1 FH TG 27

(%) Tafma =1 qresm

(@) wEwhIfa & e

(M) IeF W G
(

)
H) oI H HOE

11. Explain any three main properties of arithmetic mean. 3

STFETE A1 hi el o= faRiwdredi il = Fifm|

12. Describe the problem of ‘how to produce’. 3
‘FH IR H h TEET H avi Fif |

13. Give the meanings of micro- and macro-economics. 3

B~ 3T GHIE-3AIE & 319 Faqr3u|

14. State the law of demand and its two exceptions. 3
Him % fPm it 3o & eaR STy
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15. State any three properties of indifference curve.

FHRMEM a6 H FiE @ faEwan saE)

16. Explain the effect of improvement in the technology of production of a
commodity on its supply.

U A% ! TG TR H GUR Al IFhl AYfd W gHE A AT A

17. At a price of ¥ 10 per unit the demand of a commodity is 200 units. Its price
elasticity of demand is (-)1-5. At what price will the demand be 250 units?

? 10 ufq 3 Fma W wF F%g F G 200 TEE T A GO F FEa d= (4)1-5 2
fore Fimd @ zEh Wit 250 THE Eni?

18. Distinguish between real and nominal gross domestic products.

grafas 3 Hifgd gaa =i 3R 4 92 i)

19. Calculate consumption expenditure from the following data :

Income 3000

Marginal propensity to consume 0-8

Autonomous consumption 200
frfaftaa stfeel 9@ U9 =9 %1 gieaq $If -

T 3000

Hrra 3aam ygf 08

wE (fEr) 3gam 200

20. Which of the following can have a negative value? Give reasons for your answers :
(a) Average propensity to save
(b) Marginal propensity to save
frfefad 4 & fraw 9o o & "kt 87 3 I % fom wr i
(%) ofEd =9 ygh
(@) ¥ F=d vghd
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21. Calculate arithmetic mean from the following data : 4

frafafiga stfwet @ @i mren &1 afwem i -

Class Frequency
=i srgf
0-20 10
20-40 12
40-60 8
60-80 10

22. Explain the effect of change in the price of related goods on the demand of a
Giffen goods. 4

i aegedt 1 o W gEfa a%get #t fig § @ uiEadd 6 9uTd i e it

23. Complete the following table : 4
freforfad arfer 1 g Hifsr

Output (units) Marginal Product Average Product
IeATEA (FeHT3AT) Hraa Ieag Hrad IeuTg
1 10  smameaew
2 .
3 6
-+ 8  swsaa

24. Explain four main precautions that should be taken while estimating national
income by expenditure method. o

=7 fafy g e o A o § St S ATt er g EafE fo@men fifs)

25. Explain any two determinants of propensity to consume. 4

Jwim v & el B fafEl A smen S
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26. How does the central bank use legal reserve ratio in controlling credit creation?
Explain.

g i 1 fefe w0 % oo = 9% dafe $v sgua & @0 fFa g
FHAl 27 GHHASU|

27. Explain the following characteristics of perfect competition :
(aq) Homogeneous product

(b) Free entry and exit

i wfifiar 1 Frefafaa et e
() HHEU 34

(@) va qon Sfeted i Edsar

28. Distinguish between the following :
(a) Explicit costs and implicit costs

(b)  Private costs and social costs

Frefafaa o 9T Hifsw
(%) OB amd AR sfafifea e
(@) f=ft @ iR gmifsrs @

29. Explain any three main objectives of budgetary policy.

e fifa & el @ g sEw it smen iR
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30. From the following data, calculate the coefficient of correlation between
advertising expenditure (X ) and profit (Y) : 6
frafafaa s1fest & fogmm =@ (X) 3R o9 (V) % A Heded U 1 Uieher
EIE 1L

Advertising Exp. Profit
TR W == Sl
(X) )
No. of items 8 8
Tl il g
Arithmetic mean X =168 Y =169
SR ATER
Standard deviation Ox = 2 oy = 11
A foaem 2 2
Y XY =24

31. From the following data, compute Paasche’s Price Index Number for the current
year : 6

frffiae siwel @ o ¢ % fr T ¥ 9o gEEE A T AR

Base Year Current Year
Item TR T9 Taferd 99
= Price Quantity Price Quantity
H\(_ﬂ‘:l HTET 'ﬂc\ﬁ HTEAT
A 2 12 10 16
B 4 14 8 14
C 6 16 6 12
D 8 18 4 10
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32. Calculate gross domestic product at market price from the following data :

(i)
(ii)
(iii)
()
(v)
(vi)
(vii)
(viii)
(ix)
()
(xi)

frafafiad siiwel @ 991 g0 W T we IR # afEed Hi

Compensation of employees
Bonus

Profit

Rent

Net factor income from abroad
Dividend

Depreciation

Net indirect taxes

Mixed income of self-employed
Net exports

Interest

* ok ok

(i) =T 5 i
(ii) |

(iii) ¥

(iv) T

() T o Gee aam o=
(vi) e

(vii) TorETEe

(viii) TFae sTIEE #=

(ix) Tt it Tl am
(g e Fia

(xi) =TS
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¥ (in crore)

1,000
100
500
200

(=) 50
80
60
70
4,000
40
90

¢ (st #)
1,000
100
500
200
() 50
80

60

70
4,000
40

90

6
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