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le; % 90 feuv vf/dre vd & 40
1- (¢c) () Gaining (i1)  Sacrificing.

2-  (d) Authorised Capital

3- (c) Only (1)

4- (@) 15,000 Credited to the Partners capital Accounts.

5 (c)  Second & final call X 35.

6- (a 1,60,000.

- (c) 400

8- (b)  Loss to the existing partners in their old profit sharing ratio.
9-  (d) 10,000.

10- (¢) ¥ 18]000

11- (d) Employees

12-  (a)  Writing off preliminary expenses of the company.

13- (b) *1,20,000. .

14-  (c¢) (i) and (iii).
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(a) Revaluation A/c will be credited with ¥ 18,000.

(c) 2,00,000.

(@) < 1,00,000 and Nil respectively

(¢) < 1,10,000.

(@)  (A)is correct, but (R) is wrong.

(c) 10,000

(b) 16:4:5

(a) T 2,500.

(d) | Mohit’s Capital A/c ..Dr 10,000
Abhay’s Capital A/c  ...Dr 10,000

To Vikas’s Capital A/c 20,000

(Being adjustment entry passed)

(@)  Both (A) and (R) are correct and (R) is the correct reason of (A).

(c) I 8 Pershare

(b) 20,000.

(c) 33,000

(b) ¥3,200; % 2,400; X 800 respectively.

(c) 10,000

(b) % 3,87,000
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(c)
(a)
(©)
(b)
(a)
(c)
(b)
(c)
(a)
(©)
(d)
(d)
(b)
(d)
(a)
(d)
(b)

(b)
(b)

< 4,20,000.

Chetan’s Current A/c will be Credited by ¥ 30,000.

% 1,500

% 7,74000

2:1:1

Both (A) and (R) are false.

< 65,00,000

32,000 shares.

Profit ¥ 3,20,000

z 1]16]250

z 41800

(A) 1s false, but (R) is true.
(i1) and (iv)

Total Liabilities

(1) and (iii)

Common Size Balance Sheet.
(a)-(ii1), (b)-(v), (c)-(iv), (d)-(ii) and (e)-(1)
Current ratio.

2:1.

20%
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(d)
(c)

(b)
(d)

All are true

Only (R) is correct.

(A) and (R) both are correct and (R) correctly explains (A).

Only (i1) is correct

< 3,00,000 as Current liabilities.
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