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M e SY-549

SECOND YEAR HIGHER SECONDARY EXAMINATION, MARCH 2023

Part — III
ACCOUNTANCY WITH ANALYSIS OF FINANCIAL STATEMENTS

Maximum : 80 Scores
Time : 2%, Hours

Cool-off time : 15 Minutes

~

-

General Instructions to Candidates :
e There is a ‘Cool-off time’ of 15 minutes in addition to the writing time.
e Use the ‘Cool-off time’ to get familiar with questions and to plan your answers.
e Read questions carefully before answering.
e Read the instructions carefully.
e Calculations, figures and graphs should be shown in the answer sheet itself.
e Malayalam version of the questions is also provided.
e Give equations wherever necessary.

e Electronic devices except non-programmable calculators are not allowed in the
Examination Hall.

3 §08018, 0395 B3 ) 12@))MIBCFI060B73 :
e Mdgley MO aj0oa 15 2lTlg ‘@)U 82a0 06So” ©eMeddlae)o.

* ‘@B B0 00So’ GaldBIEEBUD alC@lal®ea|SIM)o DEMABUB  @RYAVYGEMo
621Q0M)o DalCWIUIHN)H.

*  DOMOGBUD af)PYDIM@IM MM Cal0BIEIBUB UPBLIANBYJo AWIBPEMo.
o IBE300EBU3 MIAIMIo UYIRBLIABQ|o AIWBHEMo.

®  BHEMAS B)GEINGURD, all@eBUB, N0aD)®HUB, ag)avial DOMOECala|dlod ®eHaN
MRVl E96Mo.

*  CalOBIEERUY ALIVOBTTIEIL MElwig)e.
*  @RAIUDIMSBS TLOLIDTS TVAQIIDIEBBRUD OBISIBNEMo.

*  CEDWIMBDUB  ©21QOMIRHITD  HOTINCLIQO)HUB  BYOHWIBZ  B0)
EDRIGESIEM] D Daldh0eMAle al@ld0a0dEI@8 DalcOIWl9AIs aldSlg). /

X

1 P.T.O.



PART -1

(ACCOUNTANCY) (40 Scores)

I.  Answer any 4 questions from 1 to 5. Each carries 1 score. 4x1=4)
1.  Identify the written documents of a partnership.

(a) Partnership Deed (b) Articles of Association

(c) Memorandum of Association (d) Mate’s Receipts
2. Sacrificing ratio =

(a) Old Ratio — New Ratio (b) New Ratio — Old Ratio

(c) New Share — Old Share (d) Current Asset — Current Liabilities

3. Leela, Malu and Seema are partners sharing profits and losses in the ratio of 3 : 2 : 1.
Leela retires and her share is taken up by Malu and Seema in the ratio of 3 : 2.
Calculate the new profit sharing ratio.

(a) 38:37 (b) 19:11
(c) 37:38 (d 11:19

4.  Find the odd one
(a) Dissolution by agreement (b) Compulsory dissolution

(c) Dissolution by Court (d) Articles of Association

5. On dissolution of a firm, partner’s loan is transferred to.

(a) Realisation A/c (b) Partner’s capital A/c
(c) Bank A/c (d) Drawings A/c
II. Answer all questions from 6 to 7. Each carries 2 scores. 2x2=4)

6.  List out any two features of Partnership.

7. Write a short note on Gaining Ratio.
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PART -1

(ACCOUNTANCY) (40 Scores)
1 2)@@8 5 Q190 ¢a13ymBElad agomsslene 4 afaNaTIm D2OMOOALI®)d:.
1 ¢pod all@o. 4x1=4)

alB0F O TVO INBETHNO 0f)P)DOa S (AIBIEMo AR@OTMAT BHEMNEDOIN ).
(a) aI08lom Osmis]

(b) @ERASILSBAV Boan EREIVINICRaHOD

() ©@EENI06MEO 63000 EREAVITVICWaHS

(d) eagav omilaigov’

@YY BRMIAII®o =

() al9©® @PMAId®o — al)BIW GRMIAIOGIO

(b) an@I GRMAIDGO — alP® GRMIAIOGI

() anOIW B2a0al — alY® 630200l

(d)  (@OVIBIL!I BRHYAV@I] — (AOVIBIE! STUIW YD

302 01 opam ene-May @M@ efleiw)e a0enale  allaw)e
al18,0813:806m.  eflel MndaImodE3 Ml allezles)dio BRAIIOS B30a0@ldud
312 ag)mM @RM}I0®ODBIG 20e)al)e MVl aBOQSIHNIM). BT oGl
£I0R-May @M aldB)o BEENBOIN M.

(a) 38:37 (b)y 19:11

(c) 37:38 (d 11:19

GAUOIS® HOENBOIN)D.

(a) osmislwes @RSIMNIMEBTIGE all@ljjailsion)
(b) mIdenuaWl® all@lafailsad

() ©B3osoi MEaIm alldlajjails@d

(d) @ERASIESBIV Boan GREIVINICRaHOT

MUO%alMo @RSa)) al}5IEMINUB 60200l OSABDB)NS GLIIM af® GRANVENEIGEINE
20Q)aM.

(a) JlNLICAIVAUIS BRONDENE (b) AIB08l®8)0S MEIWM GROODENE

() eno®; @RE9VENE (d) ©aBalg @RIODENE

6 2)®@3 7 Q16O af)£10 G218 BN )0 DTMODAN)®)d>. 2 GAPIA afl@o. 2x2=4)
1808l O MO INOTINOM aBO@EILI)0 2 (ICD IBDDHUDB 0 ISldH6)a|S)OTD .

GMNMZOMaIO®EOOT B)0la] £Ieel) B)0la| GQI0OHe)H.
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III. Answer any 2 questions from 8 to 10. Each carries 3 scores. 2x3=6)

8.  State any three differences between fixed capital method and fluctuating capital
method in partnership.

9. Maneesh and Vasanth are partners sharing profits in the ratio of 5 : 3. They admitted

1 .
Sreekumar as a new partner, 2 share in the future profits of the firm.

Calculate new profit sharing ratio of Maneesh, Vasanth and Sreekumar.

10. What are the differences between dissolution of partnership and dissolution of firm ?
(Any 3 points)

IV. Answer all questions from 11 to 12. Each carries 4 scores. (2x4=38)
11. Calculate Goodwill of the firm on the basis of 3 years purchases of 4 years average
profit.
Profit of the firm :

Year Profit
2019 5,00,000
2020 4,00,000
2021 5,50,000
2022 6,00,000
20,50,000

12. Prasad, Prakash and Praveen are partners in a firm. Prakash retires from the firm. On his
date of retirement I 80,000 becomes due to him. Prasad and Praveen promise to pay
him in 4 installments together with interest of 10% per annum at the end of every year.

Prepare Prakash’s Loan A/c.

V. Answer all questions from 13 to 14. Each carries 5 scores. 2x5=10)

13. Manu, Anu and Sinu are in partnership and during the year 2022, earn a profit
T 85,000. Manu and Anu are entitled to 5% p.a. interest on their capital of ¥ 1,00,000
and T 75,000 respectively. While Sinu, who has no capital in the firm, is entitled to a
salary of ¥ 15,000 p.a. Sinu gets a commission of I 3,000. Balance profit is shared by
Manu and Anu equally.

Prepare Profit and Loss Appropriation Account.
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L. 8 a)®@3 10 Ao ¢a13iBEla8 aBo@BILNe 2 af)IPOTIM DODOOA)®)db.
3 capod afloo. 2x3=06)
8. a1m08lorm aqunoalmodless qubdlo Mmelwm Al @rauolo MmeIw®m Al
©®@22lenss aReO@EsIeNe 3 Al®PAVEBUB (ITVOANB)D.

9. 5 :3 ag)an LNEMeY @MW adflat)e AITVAN AlBHOSIEIH AVNIaIMo

MS@AN). é ene  afleolemomlm  @Ila@odlom @l  alB0Elow]

(aleQiudla floenam).
aSlad, AINVAD, YIBAOB af)INIQIOIAS oG LIOE GRMIA OB HENBOTN)D:.

10. aimoglom  afldlafy aflsele  ALOOAIMOBIOM  @RSajlalgelle  ©®oalenss
QI OAVEBUD af)OIL00 ? (ao®85IEN0 3 (eojom)’lc@')

IV. 11 2)®@3 12 0190 af)£1d G103 BUdEN)o DOMOOAN)®)D. 4 MDA afll@o. (2 x 4 =8)
1. 4 aiBaHoo®  EIWAEl  LPNEEMIGE 3  AIBHOCT  QI0EB@3  Allelw)es
@RSITLOIM TN VIAWQIT BHENBDI ).
LOOa IMEBION3 LI0Eo
AIBaHo  EI0@o
2019  5,00,000
2020  4,00,000
2021 5,50,000
2022 6,00,000
20,50,000

12, (@IavoB, (al®0wo, (alaflemd aamlaid  80) «lBO8lo  ROdaIMAIeE
alB08]HBEM. (AlDHOUD algHOsIm TN IMEHIG Ml Algd @R®]. dlgwad
6219 GG 80,000 d)al (150081M 15008 DMNE. (IATVIBY0 (@lilem)oe. @Sl
(10BN M@HOMBB @) 4 @)1y VAWIEO80] 10% QIOBaHD alellvd TLadl®o
B0 QIGHUDDTNOHMWW]o GRAITVLIM GIVGIWIGE MGBHHIOAAT ANNBIMo 62 IVD).
(1BOUBlONZ CRINMNS BRAHDENE @QYINIDN)M.

V. 13 2)®@3 14 0190 af)£10 GaloBiBudan)o 2OMOOAI®)d. 5 ¢apod all@o. (2 x 5= 10)

13. 2022 a1@aHomI@d am), @oM), MIM) af)anlaId Gal@aM algoSIorm auOdalMo
®)5603)» @Yo 85,000 @)al LIOG EMS)BHWo O21V®). AM)QANe @RMANe LA (B0
1,00,000 @)1, 75,000 @)al, GRAIO®OS MEIWMAIW] HBH0MMBIAUGBI®HW)o GRGIM 5%
A0BaHlB aleflvd LIEIED)BHW]o 21, af)aNI@3 AUIM) MEIWMo HB*HIMB)IATIIE,
a)®1@8Cajorne 15,000 a1 Q10@aHld: HMODIE3 vomigale 3,000 ©)al GHovilarm)o
Blgl. NISHIMSBS £10@o AMIQYo @M BHISI IRV alslg).
£1068-May Al TEWIU BRENVENE @QO0IBN)D:.
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14.

VL
15.

Mane, Bale and Deppe were sharing profits and losses in the ratio of 3 : 2 : 1. Their

Balance sheet as on 31-3-2022 was as follows :

Liabilities €4 Assets €4
Creditors 40,000 | Bank 10,000
General Reserve 50,000 | Cash 7,500
Bills payable 5,000 | Stock 25,000
Capital : Land & Building 2,38,500

Mane 1,00,000 Debtors 40,000

Bale 75,000 Less : Provision 1,000 39,000

Deppe 50,000 2,25,000

3,20,000 3,20,000

Deppe retired from the business on 31-3-2022 as the following terms :
(a) Stock is valued at ¥ 30,000.
(b) Provision for doubtful debts to be increased to 10% of debtors.
(c) Prepare Revaluation A/c and Deppe’s Capital A/c.
Answer any one question from 15 to 16. Carries 8 scores. (1x8=8)

Ajith and Asha sharing profits on 3 : 2 and they agree upon dissolution. The balance
sheet as on 31-12-2022 is as under :

Liabilities (9 Assets 4]
Creditors 15,000 | Cash at Bank 2,500
Bank Loan 17,500 | Stock 20,000
Capital : Furniture 50,000

Ajith 1,00,000 Debtors 10,000
Asha 50,000 1,50,000 | Plant & Machinery 1,00,000
1,82,500 1,82,500

The firm is dissolved as on the date of Balance sheet. The assets realised as follows :

Stock is valued at ¥ 15,000. Plant and Machinery is at ¥ 1,10,000, Furniture at
% 55,000, Creditors were paid at a discount of 10%. Realisation expenses @ < 2,500.

Prepare Realisation A/c and Capital A/c.
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4. 3 0 2 1 1 af)dn LIE-MayY GRMIOGODIG ACM, MNICLI, HWEa]| ofarlald
a 1808 H&B06I).
31-3-2022 ee1 GROIEYOS MIOLIMIV aHIg ©06¢ M@3HIElaeam; :

NIDW DU ®) @RIV HURD ®)
olegymy 40,000 | enio® 10,000
2Mo®3 dlavdar 50,000 | &>yoaH 7,500
@3V Calenivd 5,000 | cqQose 25,000
?MLIWMo : e1ag & miladaslowy 2,38,500

acm 1,00,000 eaMIEQYaV’ 40,000

enicel 75,000 $0Al : SHo)™m@3 1,000 39,000

OWECq| 50.000 2,25,000

3,20,000 3,20,000
®I6¥a |0 WININLMBUD (a1dH00o 31-3-2022 @3 HAEa| 6m1<m1mg;g1as8 @lanye
afloallay) :

(@) eguoaslend mello I 30,000.
(b)  eWENIEQYINIIHAE MVUdWITVAIBAIW GHE)®@3 10% @rRWI p@AM).
(©)  AlaLIYEOIHTD BREOVENE, HALEA [OS MEIWM GRAHDENE HOI YI0IHN ).
VL. 15 2)@@3 16 a100 ¢21034mmS68 ago@sslense 1 afeanomim’ 2omoeaw)®)d:.
8 capoad. (1x8=18)
15. @pHElom)p, Gl 3 @ 2 of)dn EINE GRMAIMENSS aliOs8Iom UNdalMo
@S f)a)500m  @floy@omla)).  31-12-2022  ee1  moeidav  «dlg  anales
63»0S)OIN@IB6AN).

NIDW DU ®) @AV HURD ®)
Lcs)ao’lcsg@"(m“ 15,000 | enI08s1Enss aleMmo 2,500
MU0, QI0Wal 17,500 | cquose 20,000
MEIWMo : an@6mla)@ 50,000

@neor 1,00,000 eaMIEQYaV 10,000

@)U 50,000 1,50,000 %oog"& enaHIMAl 1,00,000

1,82,500 1,82,500

NIORIMAY oHlq” BAIMEBI@ @SN AUNdalMo @RSaflal)Sl. GRHIVTISBIOS allada|m
@969 al0W]o (AI1BHOOAIE :

cauoae I 15,000, ojoad & eaeHlmdl X 1,10,000, andemlayd@ I 55,000. 10%
HFCaI0S) Sl @AlEQYMINag aleMo ORHISIOM). OlWEOLRICATVaHM  aflelal

3 2,500.
OlOHLICTVAUTS BRANDENE, MEIWM @RANDENE af)ANIQI GQIOIHND:.
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16. The following was the Balance sheet of Ayusha and Vidhya, who were sharing profits

2 and % as on 31-12-2022 :

Liabilities (9] Assets 4]
Creditors 78,000 | Cash at Bank 3,000
Bills Payables 20,000 | Sundry Debtors 10,000
Outstanding Expenses 5,000 | Stock 25,000
General Reserve 10,000 | Plant & Machinery 50,000
Capital : Building 2,00,000

Ayusha 1,00,000

Vidhya 75,000 1,75,000

2,88,000 2,88,000
They agree to admit Smitha into partnership on the following terms :
(a) Smitha was to be given % share in profit and was to bring T 25,000 as capital
and X 10,000 as her share of goodwill.

(b) That the value of stock were to be reduced by 10%.
(c) A provision of 5% was to be created for doubtful debts.
(d) Creditors were unrecorded to the extent of ¥ 2,000.
(e) Investment worth I 7,500 (not mentioned in the Balance Sheet) was taken into

account.

Prepare Revaluation A/c, Partner’s Capital A/c and the Balance Sheet of the

reconstituted firm after admission of the new partner.
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2 1
16. 3 : 3 af)IM @RMIDGOOHI@ L10Eo alBHlS)AN BRWIHWIOSWIe All3WHSW)o

31-12-2022 ee1 en101a8aV oHlg 2 QIS Cal@H9)aM) :

NIDW DU ®) @AV HUD ®
o@Ulegymy 78,000 | eNIOBHENSS aleMo 3,000
MA@V GalenIud 20,000 | @weniegeay’ 10,000
@Sl ealelal 5,000 | cauose 25,000
2m003 olavdal’ 10,000 | a10ad & eaeHlmA] 50,000
MEIWMo eniladaflowy 2,00,000

@R@lay 1,00,000
aflay 75,000 1,75,000
2,88,000 2,88,000

0¥ a]0@)aM WlNINLMBE B3 T DOW alBHOSIED NN INBIGI 18081V

(aleiudlaflamamy :

(a) avdleWas  ePeEBO % afladl®e Mm@l avale 25,000 o)l
2)e1wmMa0)e 10,000 @)al VAW GRY®Ie HEG0MBIAUAN).

(b)  eauoasiond mel 10% @me @j0som).

(©)  WENIEQYMIHAE MVoUdWIMVAIBAIW HOYDE3 5% BFIHAIVIEAM).

(d) 6)@9;(101(39@"«1)1(0‘3 2,000 @al @maja%sg(mﬂm@%.

() ey «Hgled  aleoaduwilesoom 7,500  opi@es  dleaalo

BMNENNOLIS)OTINGeNE.

af@l®  alBOEORS  (AICAUIMATIM GWaHo  aliMAVoLISla leeea]s
MO INODOG FlAIRINEAIHIB GRADVENE, alBIFHROS MLIWD GRAODENE,

NIORITBAV oHlQ ag)aTlal ®QO0ISD)DH.
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PART - 1I
(ANALYSIS OF FINANCIAL STATEMENTS) (40 Scores)

VII. Answer any 4 questions from 17 to 21. Each carries 1 score. 4x1=4)
17. Interest on calls in arrears is charged according to ‘Table F’ at

(a) 5% (b) 6%

(c) &% (d) 10%

18. The debenture which are transferable by mere delivery are :
(a) Registered debenture (b) First debenture

(c) Bearer debenture (d) Convertible debenture
19. Find the odd on :
(a) Fixed assets (b) Tangible assets

(c) Intangible assets (d) Long-term borrowings

20. Identify the ratio which provides the information critical to the long run operation of

the firm :
(a) Liquidity ratio (b)  Activity ratio
(c) Solvency ratio (d) Profitability ratio

21. Identify the cash outflows from the following information

(a) Commission received (b)  Procurement of loan
(c) Purchase of plant (d) Dividend received
VIII. Answer all questions from 22 to 23. Each carries 2 scores. 2x2=4)

22. Issue of 15,000, 8% debentures of ¥ 100 each as collateral security for bank loan of
% 15,00,000.

Give journal entry.

23. List out any two limitations of ratio analysis.

SY-549 10



PART - 1I
(ANALYSIS OF FINANCIAL STATEMENTS) (40 Scores)

VIL. 17 2)@@3 21 2190 ¢210340BSE103 ago®@@slel)e 4 af)anamlm’ 2omeoa9)®)d:.
1 capod all@o. @4x1=4)
17. o&mol mloacsleer ‘esenflid F (@1d00o0 of)@ w0@2A0Mo  HOUd @;351%%@)
AU DMOWI@3 aleflud NDSOGHOANMN 6N ?
(@ 5% (b)y 6%
() 8% (d 10%

18.  c®0lel 90H00QOHLNAS M0G0 H2IYOANID BSal@o :

(a)  oHlequda dSal(@o (b) a0y BSal(@o
(c) ©MIWOAB HSal@o (d) @0Q0aNIM BSal(@®o

19.  cadlg® &eenemm)d: :
(a) audlo ERIVGIEUB (b) By BRIVWNBDHUB

(c) @By BRIVDIBHUB (d) Al@reIB0e! &HSENIdW U3

20. mommmoﬂ@crg 3dldceizorl  (alBMEIM aﬂéagrrgom)oeamom) afllaioeyd
M@IBHYAM @RMIA 0o D@12 |0l
(a) (A @M (b) (IAUBGIMEUdH] BMaIdDo

() ©cRIVO) BRMAIIMO (d) ene Moo

21.  @osy ®@aIgss aflaiosmsl@d o alem MIRWAM B0BWo @IG@]|olw)d: :

(a) ®flaumd gl (b) aal FlSlO®
(©) qload anerleo (d)  avlailawad slgleo

VIIL 22 0y®@3 23 Q190 af)L)d GaloBi@Budan)o QOMOaA9I®)d. 2 ¢Mod all@oe. (2 x 2 =4)
22. 15,00,000 op1@)es miogs ceamlm Vs aausNaldlod] 100 oyl dloaslcd
15,000, 8% &Sal(@o alj0osalsiallasiam.
GREM@3 af)(S] af)P)®)d.

23, @RMa0® aflGHLINGBNOE aBo@EIEN0 06ME alBI2TBHUB alSldhea |S)OT)d:.
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IX.
24.

25.

26.

27.

28.

XI.
29.

Answer any 2 questions from 24 to 26. Each carries 3 scores. 2x3=6)

Write any three difference between Shares and Debentures.

Give journal entry :
(a) 5000, 8% debenture of ¥ 100 issued at par.
(b) 5000, 8% debenture of ¥ 100 issued at premium of 10% and redeemable at par.

Classify the following transactions into operating activities, investing activities and

financing activities of a firm.
(a) Sale of property

(b) Redemption of debenture
(c) Pay operating expenses
(d) Receipts for Royalties
(e) Purchase of furniture

(f)  Procurement of loan

Answer all questions from 27 to 28. Each carries 4 scores. 2x4=38)

Describe the purpose for which a company can use the amount of securities premium.

Explain any 4 objectives of financial statements.

Answer all questions from 29 to 30. Each carries S scores. 2 x5=10)

From the following statement of Profit & Loss of Kashi Traders, prepare comparative
statement of Profit and Loss for the year ended on 31-03-2021 and 2022 :

Particulars 2020-21 2021-22

Revenue from operations 20,00,000 | 25,00,000
Employee benefit expenses 4,00,000 6,00,000
Other expenses 1,00,000 50,000
Tax rate @ 50%

SY-549 12



IX.

24.

25.

26.

27.

28.

XI.

29.
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24 M®@8 26 AO0 ¢alBIEIBSEIGI aBO®EBFIENe 2 af)IROTIM 2ODMOHAY®)d>.

3 capod aflos. 2x3=6)

B0a00HB)o HSal(@EIBSBo MMNENSB aBOMELILI0 3 A OTVEIBUD af)9)D))b.

GREM@3 af)(S] af) P} :

(@) 100 o)1 maraileiwsss 5000, 8% »Sal(@oe Mm@Iafelss al)0ea|si0flay).

(b) 100 o)1 opualleiss 5000, 8% &Sal@o  10%  (allalocwiom
01)062]5)0199)3>@)0, M)RIATEIGS DSOS MTIBH)HWIo a QAN

®IOY a]OWIM HSalIS)HAG B0} TLOIMTTINM (IAUGEHM (AIAIBGGTHMEIRU3,
DlesHal  (IAUBDMEIBUE, TLOIMUTNG  (AIAUBDIMEIBUIRB  af)AVIBBOM @00
NGl

(@) v alloagd all@dajm

(b)  B®Sal(@o ASHS] M@IBHIAM)

(©) (IURODM afleial M@BYAN).

(d) eooaddl alo@omo

() andamla)d@ aIoems)aM)

() aoal S5l

27 2)®@8 28 QIO af)£10 Ga1dBIEBUBAEN ) QOMODAY)®)d:. 4 GAVOA afles. (2 x 4=18)

830 SHMIMEe  erVHNAlGl  (@lldle @B  aBO®EIe  @RYOIVDYEBUBHE
DalCISE90.

WMDY al(@HWOS aBO@ SN0 4 £13::60303 QlUoEldBlo0)D.

29 2)®@3 30 QIDOW)BH af)L10 GaldB3EBUEN)o DOMOOALI®)D. 5 ¢MLOA all@o.

(2 x 5=10)

30Ul czcsczausﬁmkmg eI10E-May aflaloenglad allanye 2021, 2022 20@af @0aVo

@TOO_I(TDO(Tﬂcf)G)g(TT) BI0E-MayY @O0®A Y (_oJO%;OO_I(T) @008 -

ailo106Bud 2020-21 2021-22
(1IBBrMEBSIE3 MBS A10)A0Mo 20,00,000 | 25,00,000
lAIMENIVNS BRMBGIE!Y ©)aILIN1EBOUD 4,00,000 6,00,000
2Q) afleianaud 1,00,000 50,000
M) Mloss @ 50%




30. From the following information, calculate cash flow statements from financial

activities :
Particulars 1-1-2022 | 31-12-2022
Long term loan 3,00,000 3,50,000

During the year, the company repaid a loan of ¥ 1,50,000.

XII. Answer any one question from 31 to 32. Carries 8 scores. (1x8=8)
31. Anil Associates invited application for 10,000 shares of I 100 each payable as
follows :
On Application %40
On Allotment T30

On 1%t and 2™ call T30
Application were received for 12,000 shares and excess application money refunded.

Suku, who applied for 500 shares failed to pay 1 and 2™ call and his shares were
forfeited. These shares were re-issued to Thomas at ¥ 60 per share.

Give journal entries.

32. The following is the Balance Sheet of Lechu Ltd. as on 31-3-2022 :

Liabilities (4] Assets 4]

Capital 1,00,000 | Motor Vehicle 2,50,000
Profit & Loss A/c 50,000 | Land & Buildings 1,00,000
General Reserve 50,000 | Stock 2,50,000
Creditors 1,00,000 | Bills Receivable 15,000
Bills Payable 40,000 | Cash 50,000
10% Debentures 5,00,000 | Furniture 1,75,000

8,40,000 8,40,000

Calculate :

(a) Current Ratio
(b)  Quick Ratio
(c) Proprietory Ratio

(d) Inventory to working capital
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30. @06y maMigss allalems)es @RSITOIM@TIT WMalENIW (@lAAGHMEBSIG3
@lan)o aleMAIGIWOM CAUQIONF HEOMNEDTIN)D> :
ailvosoovosBUd 1-1-2022 | 31-12-2022
Bl3ae1a0el QI0Wal 3,00,000 3,50,000
@M@} ABato SHMIMI 1,50,000 0)a1@)eS Q10@al @@la]Sa).
XIL 31 a)®@3 32 190 ¢a13y@BElad agomslele 1 afanOamlm’ 2omOOAYI®)d:.
8 capoad. (1x8=8)
31.  @pMled @eeavomilcgau 100 o)t maiaileiss 10,000 80a06le:08 ®6¢ alo®)o
(13000 al)0ealS)alleeyam; :
@R)gfleHaHd 340
@ECRISHAAT T30
anIY & OIVEHFW Houd T 30
12,000 &0a00lBEMB8  @RCaldH  LIElENGD)  ERWIGMBB®  GGla
M@BD)HWo O ID®).
500 80a0@1HWBGH @REAIGH2fO)IN AV)B), DAY @YW HAVHNAG HOU3 @6l
@RSA)QIOM 2 I00RWA]S). @REGaOTIINNE Ba0BIHUB BHEMBIODS]. DHEMBIODHSIV
802001303 60 B)al MBS @3 cEOAIVIM al)MA@ AllmEsmMo MSTII.
GREM@3 af)B(S] af)P)®)d.
32. 31-3-2022 eel ela)) eflzlgaslend enioeiBday «xlgosm @oey @amlcleanam :
NIDW DU ®) @R 0D ®)
MEIWMo 1,00,000 | c20e5903 Q10a0Mo 2,50,000
£I0@-May GRENDENE 50,000 | e1nad & miladaslowy 1,00,000
2mM0@3 dlavdal 50,000 | cauods 2,50,000
(@alegeay’ 1,00,000 | enfl@dav olaSlalenilyd 15,000
enfl@3aV Cal@eniud 40,000 | &0aH’ 50,000
10% &Sal@o 5,00,000 | an@6mla)d 1,75,000
8,40,000 8,40,000

DM ANIAN) D> :

(@) SO BEMIOB®0

(b) B)® @PMAI®O

(c) 9SAMVODmI BRMYAIIDo

(d)  (IBOD® MEILNOEDIELIENES NABAING] @M ld®o
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